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This Blueprint has been authored by Rhavy Nursimulu, Founder & Chief Architect of LOGI
CONSULT, as part of an independent research andstrategic policy initiative on AfricaOs
logistics and trade corridors.

The analyses, opinions, and conclusions expressed in this document are based on data and
information available from public sources, institutional reports, and partner consultations at
the time of preparation. Every effort has been made to ensure the accuracy and reliability of
the information used; however, some Pgures, projections, and interpretations may evolve as
new data becomes available.

Accordingly, this Blueprint should be read as a professional, research-based interpretation
of current evidence, and not as the olcial position of any government, agency, or partner
institution.

The author welcomes constructive dialogue, factual corrections, and data validation from
relevant authorities, experts, and institutional partners. Such collaboration is encouraged to
enhance the collective precision, credibility, and ownership of the Pndings and proposals
presented herein.
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0$7H;(N)(F-$&5;15&'IF;$A5:11)5'(14>41(74J19&!5&!()5! 75)M(IA>IF($HS:-:05:1.)5F 7(&15:$&2!0$))-'$)!
-4)%H:$&2!0;-751(1 41)(4421 5&'1 05H-15;1)(5;;$05:$&2! 1,(! N%(4:$&! 0$&.)$& &F H$)1!5%1,$)-:(4! 5&'!
75)-7(14151(4!-41&$!;$&F()!, $E! 7%0,| E(17$=(2!A%1! $E!E(141(EDH&:8&%-1>211)%412!58'1=5:%(!
50)$441:7(3

3(0(&1!"-4)%H:$&4150)$44!F;$A5:175)-:7(10$))-'$)4!, 5=(1)(=(5;('15!41)%01%)5;11)%1,h! 1)5'(14>41(74!
5-;1 &$1! A(05%4(! 544(14! 5)(! -&4%L0-(&12! A%1! A(05%4(! 41(E5)'4,-H! -4 5A4(&1! #)5F7(&15:$&2
05H50-1>2!, 541A(0$7(11,(1'$7-&5&11)-4MJII9&!1,-41(&=-) BRBRAD5&! &$!;$&F()!5i$) 1 1$!SH()51(!
541-4%$:51(1 F51(E5>41-40$&&(01(1.)$7!1,(10$))-'$)4! 1,(>14()=(J!6,(>! 7%A41I A(! %& ()4 16!

F$=(&("! B41415A-;-4-&F1&$'(41E-1,-&E-'()1(0$8$7-0!58'14$0-5;14>41(74J

911-41-&!1,-410$&1(N1!1,51!1,-40\1)51(F-0!?;%(H)-&117()-1414()-$% 4159 (8&:$&J

U,51!-4:&F%-4,(4W$)11Y $%-4214+%641$"-5&1$.11, (19&'-5&!IX0(5&!2:%(1+$))-'$) -411,511- 1I'$(41&$1IH) (4(¢
5&$1,()! H$)1! (NH584-$&! H;5&2! -&=(417(&1! H)$4H(01%42! $)! -&.)541)%01%)(! H)$F)577(J! 9&41(
5'=5&0(4! 5! '$01)-&5;! )(.)57-&F! $.! 1,(! H$)1! -14(;.! )$7! -&1)B601%)(! 544(1! 1$! 0%41$"-5;! 4>41(7!
9%&0:$&J! 6,-4! (=$:%:$&! -4! &$1! 1,($)(:05;J! /0)$44! V54121 \$%1,()&2! 5&'! 9&'-5&! XO(5&! /.)-052
(NHO-(&0(10$84-41(&1;>14,$E4!1,511H$) 14!E,-0,1(&'%)(1$=()"(05'(4!5)(1&$1!1,$4(11,5117()(;>!405; (!
05H50-1>21A%1!1,$4(11, 5 TN 4(;=(4!5415&0,$)41$.10$,()(&0(' E-1,-&!0%$))-'$)!5)0,-1(01%)(42!
F$=()&5&0(1.)57(E$)M42!5&'105H-15;14>41(74!5&'210)-:05;:>21E-1,-&!1,(14$0-(:(4!1,6>14()=(J

#)$711,(IHOAH(0:=(1$.11,(1/44$0-5:$&!$.1W$) 14!$.1V54115& \$%1, ()&!/.)-052!1,-412;%(H)-& 1! 4H(5M4!
)(01;>! 1$! 0,5:;(&F(4! $%)! 7(7A()! H$)14! 0$&.)$&1! '5-;>h! .)5F7(&1(! 03$))-'$)42! 7-45;-F&('!
-84:1%:$842! (H-4$'-0! 05H-15;! $E42! 5&' 1,(! 5A4(&0(! GB)EHE! 41(E5)'4,-H! 7(0,5&-474!
05H5A;(1$.! E-1,415&'-&F! H$:-:05;1 5&' (0$&$7-0! 0>0;(4J! 6,(1'$01)-&(! $.!1 0%41$'-5&4,-H! 5):0%;51('!
O()(AHS$&'410)(-A;>! 18! 1,(4(1 41)%01%)5;! F5HAJ! 91! )(0$F&-4(4! 1,51! 0$&&(0:=-1>! E-1,$%1! 0%41
H)$'%0(4!.)5F-;-1>215&'1 1,51 H$ P4 -&0)(54-&F;>1544%7 (1)$;(4! 541 &(%1)5;1 0$8=(&()42!G$&: &%6-1>
$.Q)5'(1 5&0,$)42! 5&'! F%5)-5&4! $.! 4>41(7-0! 0$,()(&O0(! E-1,$%1! (&0)$50,-&F! $&! 4$=()(-F&1>! $)!
-41%):&F175)M(14J

97H$)15&1;>2! 1,-4! 2:%(H)-&1! )(O$SF&-4(4! 1,51 H$)14! 5)(! &$1! $&;>! (0$&$7-0! -&1().50(42! A%1! .
-&.)541)%01%)(4J1+$))-'$)1415A-:-1>1'-)(01;>15i(014! (TH;$>7(&1!0$&:&%-1>2! $$'15&' (&()F>14(0%)-1
\@V! H5):0-H5:$&2! 4M-;;4! .$)75:$&2! 5&'1 1,(1)(4-;-(&OQEBH 15,1 5&'! -&1();5&" 0$77%&-:(4J! ?>!
)57-&F10%41$'-5&4,-H!5415!)(4H$&4-A-:-1>1.$)!H)(-015A-;-1>15&'10$8:8%-1>21)51,()! 1,5&! 0$&1)$;:
2:9%(H)-&1!(7TA('414$0-5;!-7TH50118&$ 11541 5@52! A%1!54!5!&51%)5;1$%10$7 (BSEQS&('11)5'(!
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WS$)11Y$%-4!-41H)(4(&1(! &$1!541510$7H(:1$)! H$) 1! 4((M-&F!'$7-&580(2! A%1! 541510$))-'$)! 0%41$-
6,-41)$:(! -4! F)$%&'('! -&! )(41)5-8&12! &(%1)5;-152! -&4:1%:$&5:! '(&4-1>2! 5&'1 :(F5:! 0:5)-1>J! +)%0-
0%41$'-5&4,-H! 54! 5):0%:;51('! -&! 1,-41 2;%(H)-&1! -4! &3t $&! $.1 5%1,$)-1>1 $=()! $1,()42! &$)! 5!
4%H)585:$&5;10$841)%012!A%115!'-40-H;-&(1544%7H:$&!$.))(4H$&4-A--1>1.$)10$, () (&0(210$&:&%-1
1)%41J!6,(105)(.%;!'-4:&0:$&!")5E&! A(LE((&!;5&";$)'1 4$=()(-F&1>!5&'1 1() 7-&5;! 5%1$&$7>2! H%A;-0!
75&'51(15&'1H)-=51(!(N(0%:$&2!F$=()&5&0(15&'1$H()5:$&2!)(_(014!5!751%)(1%&'()415&'-&F!$.IH$)1!
4151(0)5m!-&I0$7H;(N!)(F-$&5;14>41(74J

#$)!/.)-05&! H$)14121H5):0%;5);>! 1,$4(1-&! V541158 1\$%1,()&!/.)-05! 4((M-&F! 1$1) (H$4-:$&! 1, (74(;=(4!
E-1,-810$8:&(&15;/5&'1-&1()0$&:&(&15:10$))-'$)42!1,-412:%(H)-&1!$i()4!7$)(11,5&!5! @5%)-:5&=-4-$&J
91!$i()4!5!1)5&4.()5A;(I'$01)-&(J19110,5;: (&F (ALKESIY, -H! 1$!) (0$F&-4(11,51!1,(1.%1%) (' A(:$&F 4!
&$111$1HS)14!1,5117()(;>! (NH5&'!-&.)541)%01%) (2! A%1! 1$! 1,$4(11,51!0$840-$%4;>1544%7 (141(E5
)$;(41E-1,-&E-'()/(0$&$7-015&'14$0-5;14>41(74J19&'$-&F14$2!1-11-&=-1(41H$) 115%1,$)-:(411$!(=$;=(1.)$7
$H()515)41$.1544(1411$10%41$'-5841$.10$&:&%-1>2I$HH$) 1%&-1>215&1)(4-;-(&0(J

J4AN(0)(15)>1S(&()5:1$.11,(/44$0-5:$&!$.IW$) 141$. V541158 N$%1, ()&/.)-052191E(;0$7 (11,-41?:%(H)-&1!
541514()-$%4!5&1:7(;>10$&1)-A%:$&!1$!/.)-05741 (=$;=-&FH$)115&'10%$))-'$)!"-40$%)4(J191!(;(=51(4! 1,
{(=(;!1$.141)51(F-0!)(_(0:$&!51!5!7$7(&1!E,(&!/.)0524!75)-:7(! F51(E5>41 7%41!)(4H$&' 15! F;$A5;!
0$7H;(N-1>! &$1! $&;>! E-1,! (LO-(&0>! 5&'! 405;(2! A%1! E-1,! )(4H$&4-A-;-1>2! -40-H;-&(2! 5&'! 4%
5E5)(&(44J!U,(1,()! 54! 51)(.()(&0(2! 5! H)$=$05:$&2! $)! 5! 1(7H;51(2! 1,-4! ES)M!"(4()=(4! 1,(1 0;$4(!
50(8&:$&!$. F$=()&7(&142!H$)1!5%1,$)-:(42! 5&'1-&4:1%:$&4! (&1)%41 (1 E-1,14,5H-&F11,(!.%1%)(!$.!
1.)-052411)5'(10$))-'$)4!5&11,(14$0-(:(411,(>14%415-&J
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6,(! ES);"! -4! (&1()-&F! 5! H,54(! $.! H)$.$%&'"! )(0$&IF%)5:$&! $.! -14! (0$&$7-02! 0$77()0-5;2! 5&'!
F($HS$;-:05;1 4>41(74J! @5)-:7(1)$%1(42! ;$&F HO)O(-=("1541 4-7H;(10$))-'$)4! $.1 0-)0%;5:$&2! 5)(! &SE!
A(0$7-&F! 4H50(4! $.! F$=()&5&0(2! (0$&$7-0! 4(0%)-1>2! 5&' 05HIP6) &EME! 1,-4! )5F7(&1('2!
%&415A; (2158 -F,:>10$7H(::=((&=-)$&7(&12!1,(10(&1)5;!-44%(1-41&$!: $&F ()1 0$&&(0:=-1>15;$& (2! A%
)51,()! 0$&:&%-1>210$,()(&0(2!5&'14>41(7-0!1)%41

6$'5>211,(19&"-5&!X0(5&!:-(4!5111,(1,(5)1!$.!1,-411)584.8) 75:$&J!/!,-41$)-010)$44)$5'41$.1 (NO,5&F(4!
A(1E((&!/.)-0521/4-5215&11,(1@-";(1V5412!-1! 54!1$&0(I5F5-&! A(0$7 (15! 75°$)!41)51 (F-014H50(!E, ()(!
1)5'(1_$E421(&()F>1-&1()(4142!F($HS;-:05;1)-=5;)- (MR BB1(11)5&4-:$&41-&1()4(01J!p(12! (4H-1(1-14!
F)$E-&F!1-7H$)1580(2! 1,(1 9&'-5&! XO(5&!)(75-&4! -&4%L0-(&1;> 41)%01%)('1 54! 5! F$=()&("! (0$&$7-0
4>41(72!:(5=-&F! 75)-:7(1 0$))-'$)4! (NH$4( 1$! =$:5:;-1>2! -84:1%:$&5:! .)5F7(&15:$&2! 5&'1 05H-15:!
%&0()15-&1>]

6,-4'$0%7(&1!-41580,$)('-&!1,-410)-:05:10$&1(N1J!1911$i()4!5!&(E!5&' 157 A-:$%41-& 1 ()H)(15:$&!$.11, (!
)$;(15.WS$) 1Y $%-4158'17$)(IA)$5';>21@5%)-:%41&$ 115415108 7TH(:&FIH$) 11$)15!7() (1; SF-4:05;18$' (2! A%:
5411,(0%41$'-5&!$.15141)51(F-0!75)-:7(10$)) 28)8.4%)-&F!1,(1415A-;-1>21&(%1)5;-1>215&'10$&:&%-1>4
1)5'(15&'105H-15;!_$E4150)$4411,(19&"-5&!X0A(5&J

6,)$%F, 11, (1 (&4!$.12(#,) %D 1'*. #+*1'%A3((#53(TANDRD6'>!'(=(;$HA!5!'$01) -8 0$64 1$'-5&4 - H
514>41(7-0!.%&0:$&!'-4:&011.)$7ISH()5:$&2!)(F%:5:$&2!$)! 1)5'-:$&5;14$=()(-F&1>J!+%41$'-5&4, -H! -2
0$80(-=("1,()(! 54! 5&! (44(&:5;! -&15&F-A; (1 -&.)541)%01%)(h! -1! 415A-;-O(4! 1,(! -&1(H)(15:$&! $.1)%;(
4(0%)(4! 05H-15;!'(H;$>7(&12! H)$1(014! 1,(! 05&: &XNGI5&F (4! %&'()! 41)(442! 5&'1 1)5&4.$)74!
0%))-'$)41-&1$14>41(7411,5115)(IF(8&%-&(;>!-&=(415A;(1$=0'1, (1 $&F!1()7J

6,-417:%(H)-&1!-41&(-1,()!5&!-8&=(417(&1!H;5&2!&$)!5!H)$"(0110515;$F%(2!&$)!5! H%A;-0! H$;-0>!'$0"
-&!11,(11)5"-:1$&5;! 4(&4(J! 91! -41 5! 41)51(F-0! 5&'1'$01)-&5;! 5)0,-1(01%)(! -&1(&'("! .$)! H%A; B! '(0-4-$&
75M()42!1&580-5;!-&4:1%:$&42! H$)115%1,$)-:(48)42+5&11)(4(5)0,() 4! 0$&0()&( E-1,!0$))-'$)!
F$=(&5&0(2!1,(175)-:7(1(0$&$7>2!5&'105H-15;141)%01%)-&F!-&!(7()F-&F! (0$8.$7-(4J

2> H;50-&F1 W$)1! Y$%-4! 511 1,(!,(5)1! $.1 5! A;%(! 0$))-'$)! =-4-$&! F)$%&'('! -&! -&4:1%:$&5;! '-40-H;-4
41)51(F-01&(%1)5;-1>215&'14>41(7-01-&1(;;-F(&0(2!1,-41'$0%7 (&11-&=-1(4151)(1,-&M-&F!$.| SEIHS$) 142!
4151(42! 5&'! 185&0-5;! H;5P$)74! 05&! 0$&1)-A%TSNB)BE:-(&12! (N%-15A;(2! 5&'1 4%415-&5A(!
75)-:7(1(0$&$7-01$)'()J !
#-85;:>211,-412;%(H)-&11-415&1-&=-15:$&!1$!141)51(F-0"'-5:$F%(2!-&1(;; (01%5; EHRRH 8L S5
$.I51&(E!7$'(;1.$)!$0(5&103$))-'$) F$=(&5&0(h!5!7$'(;!-&!E,-0,1/.)-05"'$(41&$1!7()(;>!H5):0-H51(!
-&IF;$A5;]_$E421A%1IA(0$7(41$&(1$.11,(-)!0)(5&:('%)5A;(!5)0,-1(014J
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9&!1,-411,-)1 -&415:7(&1! $&! 0$))-'$)! '(=(;SH7(&1! A>! 3,5=>! K%)4-7%:%2! 1,(1 5%1,$)! 150M;(4! 1,(!
(=($HT7(&1! $.! 5! A;%(! $0(5&! 0$))-'$)! -&! 1,(! 9&'-5&! $0(5&2! A(F-&&-&F! E-1,-&! 1,(! 3(H%A;-0! $.!
@5%)-:%4J111&;-M(! 1,(1 LES! H)(=-$%4! -&415;7(&142! E,-0,! .$0%4('! $&! JHHE&ES5;! 03))-'$)!
(=($HT7(&11$&!1,(1/.)-05&!75-&;5&'2!1,(19&'-5&IX0(5&!+3))-'$)IA(F-&4!E-1,10%41$'-5&4,-HI5&'I1, (!
H$4-:$&-&F!$.11,(1WS$) 14! Y$%-4!e-40%44-&F! 1,(1H:50(7(&1!$.W$) 11 Y$%-415&'1-14! -41$)-05;)$; (.
H)$=-'(41-84-F,141-8&1$!1,(1-89%(!$.!W$) 1! Y$%-41581-141%&-n% (! H;50(7(&1! 54! 5! F51(E5>!-&1$! 1, (
9&'-5&! X0(5&J! 3(=-4-:&F!1,(1.501$)4! 1,511 75'(1 1,( H$) 1! 4-F&-105812! 1, (! A;%(H)-&1! 4H(5M4! -&1$! 1
0(&1)5;-1>1$.!W$) 1! Y$%-41 581 1,(IH$)1!0-1>! $.1 VA&(1 1$! 1, (! $0(5&! 0$))-'$)!'(=(;$H U&B(H:5&
(=CSH7(&L!$.11,('W$) 1! Y$%-4!58&'11,(1475)110-1>1$.IVA(&(21 E-1,-&! 1,(10$&L(NL!$.! 1,(13(H%A:-0! $.!
@5%)-:%42!-41'-40%44(1 E-1,-&!1,(10$&L(N1!$.I'(=(;$H7(&1!5&"10$))-'$)! H)50:05;-:(42! . %&'-&F ! 5&'"!
$0(5&!F$=()&5&0(J!

/415&1-4:58"14151(2!1,(13(H%A;-0!$.! @5%)-:%4!-41'(1&(1&$ 11 A>11())(41)-5;14-F&-105&0(2!5; 1,$%F, ! 1,
$0%4! $.1WS)1!'(=(SHT(&1!-41 -F,;>1)(;(=5&12! A%1! A>! 1,(1E5>! 1,(1ES1()4! E-1,-&! 5&'1 5)$%&" 1,(!
3(H%A;-0!5)(1 758&5F('2!,5)&(44('15&'1%::-O('2!'$7(4:05;;:8&'1-&1()&5:$&5;;>J1e)5E-&F!$&!$0(5&!
F$=(&5&0(!H)-&0-H;(42!3,5=>!"-40%44(411,(|H$44-A-;-:(415=5-:5A;(11$! 1, (13(H%A;-0! 1,)$%F, | 15)F(1
$0(5&!F$=()&5&0(15&'11,(IH$1(&:5;"'(=(;$H7(&1!.$)!1,(194;5&14151(!1,)$%F,141)51(F-0!-&=(417(&1!
-&1$!1,(19&-5&!X0(5&%(10$))-'$M!1351,()!1,5&!(415A;-4,-&FI510$7TH(:=(17$'()!$./H$) 1!5& 1$0(5&!
F$=(&5&0(2!,(!,541'(=(;$H(!5! 7$'(;!$.|0$$SH()5:=()(F-$&5;!F)$EL,!1,)$%F, 1 4,$)114(5!4,-HH-&F!
B\\<IB&'L(('()!14>41(74!1$H()5:&F!.)$7!5!A;%(1$0(5&!4H-&(J!U,511 75M(4! 1, (1'$0% 76 &-n%(!-4!
1,(1.$)E5)':$$M-&FI E5>11,(15%1,$)! 150M;(4!0)-:05;10,5;:(&F (4! 5&'I H)$=-'(4! %&-n%(! )(4H$&4 (4! 15!
-44%(411,511,5=(:$&FIH;5F%('!1,(1/.)-05&!75)-:7(10$77%&-1>J!d(14,$E4!1,5111, ()(-4!15&$1, () E5>2!
E-1,IF$=()&7(&14!75-8&15-&-&F14$=()(-F&1>11,) B8 &F17(0,58&-474/1,51!'$1&$110$7H)$7-4(!
)(=(&%(10)(5:$&!5& IF$=()&7(&115%1,$)-1>J!1351,()2!1,)$%F, 1514()-(41$. | BNASL (IH5)1&()4,-H42!
H)$"(014!58'10$;;5A%$)5:=(1-&-:5:=(42!1,(IF$5:4!$.1A$1,11,(14151(15&1 1, ('H)-=51(14(01$) ! 05&!A(17(1J!
1&;-M(1758>1'$0%7(&14!$.1144&51%)(IE,-0,1.$0%4-&E5) 211, (!A;%(H)-&11-4 $;-4:021H)$=-"-&F-&4-F, 14
-&1$15::1((7(&141$.1A;%(10$))-'$)! (=(:$H7(&12!-&0;%'-&F1)-4MI544(447(&12!1)5'(1.50-;-15:$8&2!. %&'-&F
F$=(&5&0(!5&11,(I'(=(:$H7(&1!$.! 1, (! 3(H%A;-04! VNO; %HSEY7-0! r$&(J! e(4H-1(1-141 4-0(2! 1, (!
A:%(H)-&1!-41517%411)(5'
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@5%)-:%41(&1()4!5!"(0-4-=(175)-:7(105!51!58: 7(1E, (&!F;$A5;11)5'(14>41(7415) (| A(-&F!) (4, 5H("IA>!
F($HS$;-:05;1.)5F7(&15:$&210;-751(1=$:5:;-1>215&'105H-15;1)-4M!5=()4-$&J19&!1,-41&(E!)(5;-1>2!1, (19&"
X0(5&! ,54! A(0$7(! 1,( E$);'Z4! 7$41! 0$84(n%(&:5;! $&$7-0! 0$))-'$)G-&M-&F! /.)-052! /4-521 1 (!
@-";(IV5412/5&1IF;$A5: (&OF>I5&1'515!] $E4AJIp(12!"(4H-1(-14141)51(F-010(&1)5;-1>2!1, (1)(F-$&!)(75-&
41)%01%)5;;>1%4BE()&('15415&!-&1(F)51(1(0$&$7-0!14>41(7J

911-41E-1,-&!1,-410$&1(N1!1,51IW$) 1Y $%-417%411(=$;=(IA(>$& - 1411)5"-:$&5:)$; (154151&5:$&5:IF5 1
6,-412:%(H)-& 1 H$4-:$&4! @5%)-:%415411,(14+%41$'-5&!$.11,(19&'-5&! X0(5&! ?; T4 I A'SH-&F 2!
&(%1)5:2!5&'11)%41('141(E5)"1$.10$&: &GAY5'(I-&!5&! ()5!E, ()('H)(-015A-;-1>21&$11405;(2!"(1&(4!
75)-7(IH$E()J !

5)=&2;(+*Q&F&:>)G;) #EC>&I#HP>C=;) % &3 "#=& 7 +?EH&&I>HA+E>**

W$) M$%-4!1$'5>1,5&":(415A$%1100J°s!$.! @5%)-:%4Z4! (N1()&5;!1)5'(2! (%-=5;(&1! 1$! 5HH)SN-751(;
7-1:-$&11$&&(41$.105)F$15&8%5;:>J16,-410(&1)5:-1>1-4 & $EU=M A$)9001%)5:J!6,(1H$) 1241 0$& 15-&()!
1()7-&5;214-8&0(1-14175"$) (NH584-$&!-&!C[ 2! &$E!$i()4h

[7(1)(41$.1n%5>1;(&F1,!

e 1I7(L)AI$.(F(CI(HL, !

Il /1,5&'-&FI05H50-1>1-&0)(54('L)$7! [2[[[!6V]4!11$![[2[[[!6V]4 !
6,(4(1%HF)5'(4!,5=(1(&5A;(TW$) 1Y $%-411$1500$77$'51(1=(44(;41$.1%H! 1$!"C2[[[16V]!05H50-1>2!
75M-&F1-11$&(1$.11, (I'(H(4115&"17$41105H5A; (IH$) 141-&11, (14$%1, E(4119&'-5&!X0(5&J

F&'#D;E#-&I)HA>&:):W->&3" H#=&/;EW),*&=">&1,NE#D$>

X=()!1,('H541!4-N!>(5)42! @5%)-:%4Z4! (N1()&5;!1)5'(! ,54!'(7$&41)51 (" A$1,!)(4-;-(&0(! 5&' %HES)'!
7$7(8&1%72")(-&.$)0-&F!1,(10(&1)5;-1>!$.1W$) 1Y $%-4!54!1,(1&5:$&Z4!-&'-4H(&45A;(175)-: 7 (IF51(E5>.
6$15;!-7H$)141)$4(1)$7!jI" [ 7-;;-$&! 1$8&(4! 1$!jI70! 7-;;-$&KI(42! E,-; (! (NH$) 142!'(4H-1(10>0;-05;!
_9%01%5:$&42! 41)(&F1,(&(" )$7!"IT" 7-;;-$&! 1$8&&(4! 1$! "I T! 7-;;-$&! 1$&& (42! )(_(0:&F! )(&(E('!
0$7H(::=(&(44!-&!M(>14(01$)41+$7A-&('2!1$15;!1)5'(1=$;%7(4!-&0)(54("!.)$7!1J°C! 7-;;-$&! 1$8& (4!
1$10J'T!7-;;-$&! 1$&&(4B)M-&F!1,(!,-F,(41!;(=(;N(0$)'("!-&!)(0(&1!>(5)4J!6,-4! 4%415-&('| F)&E1,
50,-(=(!"(4H-1('F;$A5;! 4%HH;>!0,5-&! 4, $0M42! (&()F>!=$;5:;-1>2!5&'l 4,-m-&F! F($H$;-:053'>&857-04
%8&'()40$)(4! 1,(! 41)51(F-0! &(0(44-1>!$.1 5! F$=()&5&0(! 7$'(;! 05H5A; (! &$1! $&;>! $.! ,5&";-&F! )-4-&F!
=$:%7(42! A%1! $.! 45.(F%5)"-&F! 0$&:&%-1>2! H)('-015A-;-1>2! 5&' 05H-15;! 0$&I'(&0(! 50)$44! 1,(! E-
9&'-5&!X0(5&!4>41(7J

HSY&(S) L ]



!
1E$>*=>E=Q&F&7=);E?&B;(EA#D;E&H#HEA&H#&B;) X#EA&: +N>-+E>

@5%)-:%4!,5415;)(5'>1-&=(41(14-F&-105&1:>1-&!1,(IH$)11(0$4>41(72!5&"11,(1-&=(417(&1!,$)-O$&!
5,(5'-41(=(&!7$)(157A-:$%4 M

H*=&1E$>*=>E&*&

6,(! C['j! 0$&15-&()! 1()7-&5;! (NL(&4-$B&(1 $.! 1,(1 7$41! 1)584.$)75:=(P6HF)5' (4E54! H5)1! $.! 5!
A)$5'()! -&.)541)%01%)(! 7$'()&-45:$&! H)$F)577(! 1,51! 41)(&F1,(&("! n%5>! 05H50-1>2! '((H(&("!
0,5&&(;4215&'1(&,5&0('(N%-H7(&1!_((14J

B(=()>&1E$>*=,>E=*&Y:-#BE>AZ
J00$)'-&F11$!1,(11\J!1+$77()0-5;1S%-'(15&11,(!@5%)-:%4!\W$)14!/%1,%)-1>h

¥ 6,(IH)$H$4A('194;5&'1+$8&15-&()!6()7-&5;1805H50-1>!"J 1 7-:;-$&!6V]4<I5&'1 1, (1A) (BME51()!
H)$A(01!11$F(1,()105))>!5&!(4:751('10$7A-&(1=5;%(!$.]\e!ID I 7-:;-$&J
¥ 6,(4(! H)$N014! 5)(! -&1(&'(! 18! A( 'G-=0("! 1,)$%F,! HY%A@)-=51(! H5)1&()4,-H42!
)(_(0:&F! 5! -40-H;-&('2! 05H-EBP-(&1! 5HH)$50,! 5;-F&('! E-1,! 1,(! H)-&0-H;(4! $.!
0%41$'-584,4HJ
6,(4(1-&=(417(&1B1541!5&" . %1 BHE&S;!5!&5:$&!H)(H5)-&F1&$117()(;>11$!(NH5&'105H50-1>21A%1!1$!
5&0,$)!51)(F-$&5;1(0$&$7-014>41(7J

S"%6&/(*=;A+H#E*"+N.&H#EA&S"%&0#(RD(*

6)5'(10$))-'$)4!1$'5>1.5-;1&$1IA(05%4(1-&.)541)%01%)(--415A4(&12!1A%1IA(05%4(IF$=()&58&0(21-&1(;:-F
5&'105H-15;10$&1'(&0(!15)(1.)5F 7(&1('J!6,(19&'-5&!X0(5&!;50M4!5!&(%1)5;2!1)%41('15%1,$)-1>105H5A;
$.1415A:-4-&F!_$E41%8&'()141)(44J

@5%)-:%41-41%8&-n%(;>IH$4-:$&(11$!1;;11,-4IF$=()&5&0(1+50%%7h

¥ /IH$)114>41(71E-1,1H)$=(&!$H()5:$&5;!0$&:8%6-1>

¥ /) (F%;51$)>!(8&=-)$&7(&1!IF)$%& (1-&!H)(-015Ak;-1>

¥ /11&5&0-5;10(&1)(105H5A;(1$.141)%01%)-&F!GBHS §O5H-15;

¥ /P-H;$75:01H$41%)()$SL('1-&!1&(%1)5;-1>15&'1 1)%41
+9641$'-584,-H!-411,()(.$)(1&$1!5&I57A-:$&!.$)!'$ 7-&5&D(-4151)(4H$&4-A--1>1F)$%& ('I-&!
05H5A-;-1>J

N1e%5&$'(IK5:$&5:1/)0,-1(01%)(1.$)!1, ((K(N1IXO(5&!+-=-:-O5!$&
6,-412:%(H)-&1!-&1)$'%0(4!5!';-A()51(1&5:$&5;10$&IF%)5:$&h

¥ WS$)1IY$%-415411,(175)-:7(2"-H;$75:02!5&'10%41$"-5; 8)&L) (1$.11,(10$))-'$)!
¥ tAu&(!541 1,(118&5&0-5;1 05H-15;! 5&'1 1,(! ,.%A! .$)! 41)%01%)-&F2! 5&5;>:042! 581 (0$&$7-C
-&1(;;-F(&0(J

HSY&(S) L ]



6$F(L1,()2! 1,(>! .$)7! 5! 0$,()(&1! XO(58%6)5'( B+5H-15;! $H()5:&F! 4>41(72! 5;-FE&E&QBU1)%01%)(2!
1&580(2!;5E2!-&1(;;-F(&0(215&1,%75&!05H-15;1-&1$!514-&F;(141)51(F-0!80,-1(01%)(

F&O#)+D,>&B(=()>&R(+-=&;E&3)(*=

141b-0(1+,5-)H()4$&!$.1+9Y6! @5%)-:%6421915L) 7!11,5111,-412;%(H)-&1!5;-F&AIE-1,1$%)! 7-44-$&! 1$!5'=5,
)(4-;-(&12!(1,-05;215&'). % TYB)E! 1)5&4HS) 115&'; $F-4:0414>41(74]

+9641$'-5&4,-H!-41&$115A$% BADBIEA$Y% 11415A-;-1>]
K$1!5A$%110$&E)$:4!5A$%110$8:8%6-1>]
K$115A$%1!=$;9%61(-4!5A$%1!=5:%(!0)(3:$&J

@5%)-:%4!&SE14158'41)(5">118!(=$;=(1.)$7!58!-4;5&1 (03&$7>!-81$!58! X0(5&!+-=-;-OFKBRN151(
E,$4(14$=()(-F&1>!-41"()-=(1&$1!.)$7!1())-1$)>2! A%1!.)$7!-14! 05H50-1>! 1$! 41(E5)'1 0$7H;(N! $0(5&!
4>41(74!E-1,-40-H;-&(2!&(%1)5;-1>2!5&'1.$)(4-F,1J

HSY&(S) L ]



C+D"9'EF+*=(G<'[2%<*¢
H<",5(A2+:$=21¢
23/155(%SYA"H:295,'= FGHBGUSVEBSS)(,"%I$$3,#)*5ABJ@ECH

1()5*06A3444#$$#31*(%LD1*(1)731). M%S%I5:#$3(;%-3) (ST @BUSEEE)*+: %S %!()5*%
?),#.#)731=%IIAND

6,-41\1)51(F-0!?;%(H)-&1!E54!%8&'() 15M(&!-&!) (4H$&4(11$! 5! F)$E-&F!"-44$&580(!A(LE((&!1,(1405;('$
)-4MI&SE! 7$=-&F!1,)$%F,!1,(19&'-5& X0(5&!5&'! 1,(!.)5F7(&15:$&!$.!11,(14>41(74!)(4H$&4-A;(1.$)!
F$=()&-&F!-1J!6)5'(1=$;%7(42!(&()F>! _$E42!'515!)$%1 (42! 5B 1&&1p;! (NH$4%)(!,5=('A(0$7(!
-&0)(54-&F;>! -&1()'(H(&'(&12! E,-;(! F$=()&5&0(2! 05H-15;! .)57(E$)M42! 5&'1 -&4:1%:$&5;! 75&'51(4!
)(75-&! ;5)F(;>! 0$7H5)17(&15;-4('J! 6,(! 058&4(n%(&0(! -4! &$1! 4-7H;>! -&(LO-(&0>2! A%1! 4>41(7-0!
)5F-;-116]-412;%(H)-&11.$)74!1,(11,9p$&1)-A%:$&E-1,-&!1,(1/.)-05!9&1(;;-F(&1!+$))-'$)4!C[D['4()- (4!
215141)%01%)(''A$'>!$.IE$)M!(N57-&-&F!, $E!/.)-057411)5'(103$))-'$)417%411(=$;=(1.)$7'H,>4-05;11)5&4-1
)$%1(4!-&1$! F$=()&('! (0$&$7-0!4>41(74!05H5A;(!$.! 4%415-&-&F!1)5'(2! 05H-15;2! 5824BBQ & %-1
$&FES)-0$&141)(44J1V50,!2;%(H)-&1!5")(44(415!-4:80114>41(7!;5>()R!1,-41$&(1.$0%4(4!$&!1,(19&'-58
X0(5&!54!5&!-&1(F)51(!1)5'(2!105H-15;2!5&")-4M!4H50(J

6,-4'$0%7 (&1IS(A1&SLIA(F-&1)$711,(H)(7-4(11,511,(19&-5&!IX0(5&;50M41-&.)541)%01%) (2157 A-:$&2!
$)150:=-1>J191! A(F-&4!.)$7!1,(1$A4()=5:$&! 1,51! E,51!-41-&0)(54-&F;>! 5A4(&1!-410$,()(&0(h! 514, 5)(!
F$=()&-&F!;$F-0105H5A;(1$.!,$;-&F11$F(1,()!1)5' (2! H%)3H-15:2! 58 1$0(5&!14H50(1%&' ()| 0$& - $&4!
$.141)(44316,(1-81(&1! $.! 1,-41 2;%(H)-&1! -41 1,()(.$)(! &$1! 1$! H)$7$1(! H)$(0142! 544()1! 5%1,$)-1>7
H)(40)-A(H)$F)577(42!A%111$!5):0%;51(15"-40-H;-&('1)(.((&0(!5)0,-1(01%)('E-1,-&!E,-0,!4$=()(-F&!
-84:1%:$8YPF%;51$)421$H()51$)42!5&'105H-15;IH)$=-"()4105&!5;-F&!$=()11, (1 $&F!,$)-0$&J

6,(I5HH)$50,!5'$H1 (", 54IA((&!"(;-AO51(;>!)(41)5-&('J1351,()! 1,5&! H)$H$4-&FI &(E!5%1,$)-:(41$)!
4%H)585:$&5;17(0,58-4742!1,(12;%(H)-&1! E$)MA!E-1,! (N-4:&F! 75&'51(42! 1)(5:(42! 5&'1 -&4:1%:$&42
A((M-&F11$141)(&F1,(&!1,(-)!-&1()$H()5A-;-1>1E-1,$%1 4 BH(RFT&1>J1911) (0$F&-4(4!1,511'%6)5A-;-1>!
-&!11,(19&'-5&! XO(5&! 05&&$1! A(150,-(=("1 1,)$%F,! '$7-&5&0(' $)! 500(;()5:$&! 5:$&(2! A%1! 1,)$%F,!
H)(-015A-;-1>21415&'5)'4210$&:&%-1>215&'11)%41J19&!1,-414(&4(2!)(41)5-&11-411) (51('1&$1154!;-7-15:
5415&1$H()5&F!H)-&0-H;(J

6,-41?;%(H)-&1!-41$i()(154!5&!-&41)%7(&1!$.1$)-(&15:$&J191!1-41-& 1(&' (1 1$!544-411"(0-4-$&! T5M()4! -
&5=-F5:&F10$7H;(N-1>2!4(n%(&0-&F!0,$-0(4215&'1544(44-&F))-AMIE-1,IF)(51()!0;5)-1>2!H5):0%;5);>!F
1)5'(2175)-:7(14>41(742!05H-15;17$A-;-45:$& 2168 )$& 7(&15; F$=()&5&0(1-&1()4(01J!191'$(4! &$1!
)(H;50(! H$:-052! ;(F-4;5:$&2! $)! -&4:1%:$&5;! 5%1,$)-1>2! &$)! '$(4! -1! 544%7(! (&'$)4(7(&1! $)!
0$77-17(&11.)$7!5&>1415M(,$;' ()0

6,(! -&4:1%:$&5;! .$)(E$)'4! 5&'1 41)51(F-0! $A4()=5:$&4! 1,511 .$:;$E! 5)(! H)(4(&1 (1 1$! 4-1%51(! 1,-4!
5)0,-1(01%)('E-1,-&!5!A)$5'()11(;'1$.1H)$.(44-$&5;15&'1-&4:1%:$&5:1)(_(0:$8!6,(>!5)(-&'(H(&'(&1!
H()4H(0:=(42!0$&1)-A%:&F!10$&1(N1!5&'1-&4-F, 1| E$R VIR -&F14%$=()(-F&!"%'F(7(&1J

3(4H$&4-A--1>1 .$)! 1,(1 0$,()(&0(! $.! 1,-4! 5)0,-1(01%)(! )(414! E-1,! -14! 5%1,$)J! 3(4H$&A-A-;-1>! .$)! -
5'$H:$&2!5'5H15:$&21$)!)(M(0:$&!)(41415HH)$H)-51(;>1E-1,11, (-84:1%:$&42!5%1,$)-:(42!5& IH5) 1&()4
1$E,$7!-11-415")(44(J!

HSY&(S) L ]



!
[ON;*>E&HEA&T=)#=>?+C&/;R=>U=
6,-41\1)51(F-0!?;%(H)-&1!4(14!$%1!5! & (E!F$=()&-&F!;$F-01.$)!1)5'(2!H$) 142! 05H-15;2!5&'1$0(5&! 4H!
1,(! 9&'-5&IX0(5&2! H$4-:$&-&F! @5%)-:%41 21,)$%F,! W$)1! Y$%-4! 5&'1 tAU&(! 254! 1,(! 0%41$"-5&
0$8&:&%-1>211)%41215&'14>41(7!-&1(F)-1>!-&!$&(1$.11,(IE$); Z417$4110)-:05;175)-: 7 (1) (F-$&4J

6,(1 9&'-5&! XO(5&! ,54! (&1()("! 5! &(E! H,54(J! 6)5'(! =$;%7(4! 5)(! 500(;()5:&F2! (&()F>1)$%1(4! 5)(!
1,-OM(&-&F214%A4(5!'515105A;(415)(17%::H;>-&F 2!5&'10;-751(15& IF($HS$;-:05:1)-4M4!5)(10$8=()F-&F J!
F$=(&5&0(! )(75-&4! )5F7(&1("! 50)$44! 7%)-4'-0:$&42! -&8R4R1 5&' -&=(417(&1! )(F-7(42!
-80)(54-&F;>17-45;:-F&('1E-1,!1,(1405;(15&'14>41(7-01&51%)(1$.))-4AMI &S$E! 7$=-&F!1,)$%F, ! 1,(!$0(5&/!
4H50(J

6,(10$)(""-5F&$4-41$.11,-412:%(H)-&1!-4!1,()(.$)(10:(5)h

0$&1(7H$)5)>11)5'(I-4)%H:$8!1-41&$!;$&F()IH)-75)-:>15&!1-8.)541)%01%) (BASAEF$=()&580(2!
05H-15:10$&1'(&0(2!5& 1 4>41E8, ()(&O(IH)$A:(7J!

6,(19&-5&! X0(5&!-4!1&$!:$&F()! 7()(;>!5!1)5&4HS$) 11 4H50(J191! 54! A(0$7 (EBFOK (0$&$7-0!
$H()5:&F14>41(7214-7%:;158&($%4;>105))>-&FIF$$'42! (&()F>2!'5152105H-15;215&'1)-4AMJIIXH()5: &F 14>
'$18511.9%80:$&!1,)$%F, IHSE()!$)1405: (15:$8(J16,(>1) (N%-H(18%214158'5) 4210$8:8%-1>2158'11)%4 1]

!
3">&/(*=, A+#E*"+N&O;C=3+E>

9&!)(4H$&4(2! @5%)-:%41 5'=5&0(4! 51"'(;-A()51(:>1)(41)5-&(1'$01)-&(! $.! 0%41$'-5&4,-H21)51,()! 1,5&!
0$775&'1$)!'$7-&5&0(J !
+0641$"-584,-H2!541'(1&('1-&!1,-417;%(H)-&12!-4 (NQQSHIF, h

1 &(%1)5;-1>1)51,()!1,5&!,-()5)0!>2

Il 0$$)-&5:$&!)51,()!1,5&!10$&1)$;2

Il 415&'5)415&8'1H)(-015A-:-1>1)51,()!1,5&!10$()0$&2

Il 0$8:8%-1>1$.] $E41)51,()11,5&!14@))7!(N1)50:$&0
@5%)-:%4I'$(418$114((M175)-:7(I'$7-&5&0(J19114((MAI1$!,$;'11, (14>41(7!11$F(L, ()

+0641$"-5&4,-H! -41 &$1! )(F-$&5;1 5%1,$)-1>2! 4%H)5&5:$&5:! F$=()& SR D) $Y6H1,()4! 91!
$H()51(4!1,)$%F, 1& 8 7-85&0(2!=$;%&15)>15:-F&7(&12!5& ) (=()4-A;(IH5):0-H5:$&2!.%;:>10$&4-41 (&1
E-1,1-&1()&5:$85;:5E158 (N-4:&F!)(F-$&5;1-&4: 1%852MX3/219X+ 21/ +#6/21K5-)$A-1+$8=(&:$8&<J

9&! 5! )(F-$&! E,()(! 5;-F&7(&1! -4! 4(&4-:=(! 5&'1 '$7-&5&0(! '(415A-;-4-&F 2! )(41)5-&1! -14(;.! A(0$7(4!
41)51(F-0!;(=()5R(J

3">&1EA+#E&AC>HE&R-(>&/;))+A;)Q&F&5;$>) E&A&T%*=>,

HSY&(S) L ]



6,(1?;%(H)-&1!"'(1&(4!1,(19&'-5&! X0(5&!?;%(!+$))-'$)!54!5! 4$9AEE (52! 4>41 (@F=(;!5)0,-1(01%)(!
-&M-&Fh

11 /)-05&H)$'%0:$& 0$&(4!5&'103$))-'$)42

11 75)-:7()$%1(4'5&".((0)!&(LES)M42!

1 HS$) 14158 1#)((H$)142

Il 05H-15;175)M(14!5&'1-&4%)5&0(!)(F-7(42

Il '5152IV\S2158'1(&=-)$&7(&15;IF$=()&5&0(!.)57(E$IM42

Il 5&IF;$A5;!'(75&'J!
6,(10$))-'$)! -4! (NH;-0-1;>! '(4-F&("! 13! )(75-&! .%&0:$&5;! %&'()! 4>41(7-0! 41)(44! -&0;%'-&F! 0;-751(!
4,$0M421F($HS$;-:05;1-4)%H:$&2!;5A%$%)150:$&2!)()$%: &F215&'105H-15; E-1,)5E5;J

!
F&O(#B;A>&#D;E#-&F)C"+=>C=g>
6,(10%41$'-5:14>41(7!)(4141$&!510;(5)15&'I'-40-H;-&("1&5:$&5;!5)0,-1(01%)(h

I WS$)1! Y$%-4! .%&0:$&41 541 1,(1 +$&RBAH K$'(! 1,(! 0%41$-5&! F51(E5>! 580,$)-&F!
H)(-015A-;-1>150)$441)$%1(41)51,()! 1,5&! 0$7H(:&F! $&!=$;%7(!1$)! 405;(319141)$; (1-4! 4>41(7-0
&$1! 1)5&450:$&5;h! $)0,(41)5:&F! _$EA2! (&.$)0-&F! 415&'5)'42! 05&=(&-&F)A2E5& 5
A15A-:-4-&F10$8&:&%-1>19%8&'()!"-4)%H:$&J

Il tAU&(.%6&0:$&415411, (+5H-15;213-4M2I5&'19&1(;;-F(&0(19&1().50(!1, (14H50('E, ()(I_$E4IA(0$7(!
18&58&0(15&'1)-4M! A(0$7(4 F$=()&5A; (I #)$7! tAU&(2! 1)5'(1&5&0(! -41 41)%01%) (2! 544(14!5)(!
4(0%)-:4(2!-8&4%)5&0(1 05H50-1>1-41 H$$; (‘22! VAS! H().$) 75&0(! -4! H) B (21SRI5; >4 (1 5&!
-0(&4('2!15&1:$&55)-0$&!05H-15;1-417$A-:14('J

9&'$01)-&5;11()7%h

W$)11Y$%-41580,$)4! $SEAIAU&('H)-0(4)-AMIDSEAYIAL15A--1>1-&1$!H)$'%60:$&J
I
R-(>&79[*Q&3">&1EA(*=)+#-& 1 E=>)GHC>&;G&&(*=; A+#E*"+N

63! 1)584;51(1 0%41$'-5;! F$=()&580(! -&1$! 15&F-A;(! (0$&$7-0!50:=-1>2! 1,(! 2;%(H)-&1! -&1)$'%0(4! -
\H(0-5;1V0$&$7-0Ir$&(4!82;%(\Vrd<I5415!&(E10:544!1$ GBLHE.(-& ' %41)-5:H;5P$) 74
2:%(\Vr415)(h

1l &$11)(5@4151(10$& U2

Il &$111405;15)A-1)5F (1-841)%7(&142

11 &$1IHSE()!0(&1)(42

Il 5&'1&$110%41$'-5&4!1,(74(;=(4J
!

6,(>! 5)(10$))-'$) B&0,$)('! -&'%41)-5;! -&1().50(42! 0$&=():&F! $0(5&! 4H50(2! ;$F-4:04! _$E42! (&()F>!
4>41(74215&'1'515!-&1$IAS&MSA; (BIVES.('1H)$'%0:$&!H;5P$) 74J

2:%(\Vr4!(&5A;(h

HSY&(S) L ]



1l &(5)4,%)-&F!5&'17-0)$358%.501%)-&F2

Il $0(5&!.$$'14>41(74!58175)-&(1A-$1(0,8$;$E>2

11 F)((&!A%&M()-&F!5&'175)-:7((&()F>14()=-0(42

I $F-4:06-&M('1=5;9%"(14()=-0(42 !

Il 5&'1'515@&5A;('1A;%(1(0$&$7>1-&'%41)-(4]
N7$'08&);5&5%)  @1>(17$'GIH)(4(0=(4!H%A;-0! SE&()4,-H! 5&'14$=()(-F&1>2!E,-;(! (&5A;-&F ;$&F
1()7'H)-=51(!-&=(417(&1J!IV&=-)$&7(&15:2!4$0-5;215&'141)51(F-0145.(F%5) 415)({(7TA("(!A>!'(4-F&2!
&$11)(1)$lg(J!

2:9%(! \Vrd! 1,0(.$)(! 40=( 54! 1,(! H)-75)>! A)-'F(! A(LE((&! 0$))-'$)! F$=()&5&0(! 5&'! 05H-15;!
7$A-;-45:$821H)$=-"-&F1e#94!5& | GRFOS&!-&=(41$)41 E-1,1 15&F-A;(1(&1) > H$-&141E - ('H)(4()=-&F!
&5:$85;10$&1)$;!1$=()!$0(5&!4H50(15&'1415&'5)'4]

I

HN+=#-8O+*C+N-+E>EHEA&I+*V&/BN)>**+E
+5H-15;1-411)(51(1541514>41(7!H5):0-H5&12!&$ 11514 H$&4$)]
6,(17;%(H)-&1!(7TA(4H

11 1)5'(1&5&0(154!1,(11)4111)5&450:$&5;1:53()2

Il H)(@)5'(15&'1-&1().50(!05H-15;1.$)!10$))-'$)!50:=5:$1&2

Il 544(:45:$&!.)57(E$)M4!1,51175M(10$&: &%-1>2!'5152!5&')(4-;-(&0(1-&=(415A;(2

11 H$$;(1-8&4%)580(15&'1)(-&4%)580(141)%01%)(411,5110$7H)(441H)(7-%742

Il 4%415-&5AG-&M('1-841)%7(&1415;:-F&('E-1,17(54%)5A; ((V\S!1$%10$7(4J
+9%41$'-5&4,-H!-411,()(.$)(1&$1!H,-;$4$H,-05;J191!-41)-4MI0$ 7H) (44-$&J

+$))-'$)4! F$=()&("! E-1,! &(%1)5;-1>2! H)(-015A;(! 415&'5)'42! 0)(-A;(! 5)A-1)5:$&2! 5&'! -40-H;-&("
A(H5)5:$&! $.1)$;(4! 0$775&1 ;$E()! )-4M! H)(7-%742! :$&F()! 1(&$)42! 5&1 '(H()! H$$;4! $.! H5:(&1!
05H-15;J

!
1E*D=(D;E#-&!;->&1E=>?)+=%&H#HEA& BG>?(#)A*
6,-412;%(H)-&1!-41-81(&:$&5;;>'(4-F&('11$!)(-&.$)0(1&$1!"-4H; 50 (! (N-4:&F!-&4:1%:$&5;175&'51(4h

11 6,(\151(1)(15-&4!.%:;;14$=()(-F&1>!$=()175)-:7(10$&(42!H$) 142!5&) (F%;5:$&J

Il 6,(1@5%)-:%4IW$)141/%1,$)-1>1)(75-&4!1,(1;5&';$) TH$) 115%1,$)-1>2! ) (4AH$&4-A;(1.$)!,5)A$%)
7541()).%8&0:$&42!45.(1>2!H;5&&-&F215&'10$80(44-$&!$=()4-F,1J

11 6,(1IW$)1!Y$%-417:%(1+$))-'$)! +%641$'-58&! XLAF-EYE! -41 5141 (E5)'4,-H! 5&'10$$) -&5:$&!
9&0:$888.$1151)(F%;51$)2!$H()51$)2!$)!-&E(41$)

1 Y-&(17-&-41)-(4158&")(F%;51$)41)(15-&!5%1,$)-1>1E-1,-&!1,(-)14151%1$)$175&'51(4J

11 \151BE&('!(&1OH)-4(42!-80;%'-&F! @\+Y2!501154!-&1()-7!5&0,$)4! E,()(!)(n%-)('2! E-1,$%1!
0)$E"-&F!1$%1!H)-=51(1$H()51$)4J

Il W)-=51(I$H()51$)415& 1-&=(41$)41)(15-&10$77()0-5;15%1$&$7>2!H)$1(01(!A>10;(5)!1)(E5;; 41581
H)(-015A;(1)%:;(4J

! Cl
HY&(S) - ]



K$! 7-&-41)>! :$4(4! 5%1,$)-1>J! K$! )(F%:513)! -4! 4%A3$)-&51('J! K$! H)-=51(! $SH()51$)! -4! '-)(01(IK
4%H)58&5:$&5;1A$'>1-410)(51('

!
S"#=83"+*&R-(>N)+ EREIA& 1 *& &
6,-412:9%(H)-&11-4h

11 51)(.0(&0('5)0,-1(01%)(!.$)!'-40-H;-&(''(0-4-$F5M-&F2
Il 5IF$=()&5&0(!5&105H-15;1.)57 (E$)M2
Il 5&'151:$&K%)-0$&!14>41(7" (4-F&J

911-41&$1h

Il 5IH$)1!(NH5&4-$&!H:5&2

Il 5IH)$7(011;-812

Il 51A:%(1(0$&$7>14(01$)!0515: $F%(2

11 $)I5IH)$HS45: ! (H(&'(&1!$&14$=()(-F&!F%5)5&1((4!$)!"-40)(:$&5)>1-&1()=(&:$&J
|

S"%6&0#()+D(*&.&S"%&" ;X&)
@5%)-:%444)%01%)5;;>14%-1('11$!0%41$'-58&4,-HIA(05%4(!-10$7 A-&(4h

Il 75)-:7(IF($F)5H,>1E-1,$%1!,(F(7$&-0'57A-:$&2

Il :(F5;10)(-A-;-1>15&'11)(51>!5;-F&7(&12

I -&4:1%:$&5;!0$&:&%-1>IA(>$&'HS$;-:05;!0>0;(42

Il 05H-15;!41)%01%)-&F!05H5A-;-1>11,)$%F,!1,(! @3%)-:%4!19#+2

Il 5&1:(F-1750>154151&(%1)5;!-&1() 7('-5)>10-=-;-45:$&!-&!1,(19&-5&X0(5&J
6,(! :7-&F! -4!'(0-4-=(J! 6,(! &(N1! DEC[! 7$&1,4! )(H)(4(&1! 5! 0;:$4-&F! E-&'$E! -&! E,-0,! 4,-HH-&F!
5;;-5&0(42!-&4%)5&0(!)(F-7(42!V\S!415&'5)'42!5&' 0$))-'$) F$=()&5&0(! &$) 74! E-;;!,5)'(&J! 9&50:$&!
)-4M4! @5%)-:%4! A(-&F!;$OM('! -&1$! 5! H()-H, () SREM}ER! )$;(1F)! 1,5&! 5! 415A-;-4-&F! 4>41(7!
%&0:$&J

!
1EA+CHD$>&:#="XH#%*&HEALIH)-8o&T+?EH-*

14151)(.((&0(! 5)0,-1(01%)(2! 1,(! 2;%(H)-&1! 0;5)-1(4! 1,(! M-&'4! $.! -&4:1%:$&5;! H51,E5>41 5&'1 (5);>!
4-F&5:41 1,511 75>! (TOF(! $=()! :7(2! 4%AN01! 1$! 4$=()(-F&! 0,$-0(2! -&4:1%:$&5;! 4(n%(&0-&F2! 5&'
H5)1&()!5;-F&7(&1J

6,(4(175>1-&0;%"(2'E-1,$%1!H)(4%7H:$&!$)!75&'31(h

I 1,('H)$F)(44-=(10;5)-105:$&! $.1 5! 0%41$'-5;! 0$$)'-&5:$&! .2&0:$&! 1$! 4%HHS$) TE$))-'$)
0%$,()(&0(2!E-1,!45.(F%5)'4!H)(4()=-&F!(N-4:&F!75&'51(4R
Il 51F)5'%5;!)(.)57-&F!$.IW$)11Y$%-4741$:(1.)$7!1,)$%F,H%1!0$7H(::$&! 1$E5)' 0$%. & %-1>
1)5'(15&0,%)-&F!E-1,-&!1,(19&'-5&!X0(5&!4>41(7R
[T (NH;$)51$)>!'(=(;$H7(&1! $.! 4,$Y8(5! 4,-HH-&F! ;-&M5F (4! 541 H5)1! $.! @5%)-:%474! (N1(&'('!
$0(5&!,-&1();5&'R
! c"

HSY&(S) L ]



11 4((0:=(17$A--45:$&!$.1H)-=51(15&'1'(=(;$H7(&1!05H-15;11,)$%F, 't AGEHA (' 41) %01 %) -&F !
5&')-41;-F&7(&1!7(0,5&-474R
11 (5);>(NH;$)5:$&!$.12;%(\Vrl0$&IF%)5:$&4!1$!1(411-&'%41)-5;2M\S215&'105H-15;1.)57(E$)M4!-
510$&1)$;:("15&1)(=()4-A; (1758&(0
6,(4(! H51,E5>41 5)(! -:;:%41)5:=(1)51,()! 1,5&! H)(40)-H:=(2! 5&" 5)(! -&1(&'("! 1$! -&.$)7! '-5;$F%(2!
A(N%(&0-&F2!5&'15:-F&7(&1121&$111$!'(1&(1H)SF)577(41$)!:7(;-&(4J

!
7=)#=>7+C&A4A(=C&>
9.1(N(0%1("!E-1,!"-40-H;-&(2! @5%)-:%4!(7()F(4!&$1!54!5!'$7-8&5&81!,%A2! A%1!54h

11 1,(10%41$'-5&!F51(E5>1$.!1,(19&-5&!X0(5&2

Il 51415A--4()!$.11)5'(1%6&'()!41) (442

Il 5105H-15;15&")-4M!-&1().50(1.$)!/.)-052410$))-'$)! (=(;$HT(&12
11 5&15N(.O(&O(I7$(1.$)!/.)-051981(;;-F(&11+$))-'$)4!C[D[D

HSY&(S) L ]



I"#$96& (&) 1%+ &

I"#$%&™() M ¥

&X)"B&HH,($-.-"$,&I&O(.".12,%)-' 3"H'"-. 4 38965 ! B

"#4"454"- &% #ARA('(4 ! g

B)(*&S$(, 7, HA"A54"- &% *-)(I)#,8 HA)&A(1"S,-OH#()384"- # ! B

(:($54"3(,#5"&); ! "

P+, HLJOY),1+ I 12#34 /0]

"B 15 #5%805+) (&S #. H(#H )PU&H(H
"l B%E&'G #&+EEH#,./%023(++/4{8&../6&.7B9:9#
1"8#123.&6<%FR2% G 23(++/4(B&../6&.789:9#
I": $#&%3./28€<260.&
1", B@73(R0/+<H&26/=&2
I"CIDE(%<=R(23.&6<%+R&#>/2/73(. #A&0.6 7261 B 17
I"l #9606(A/% #(7(0.%IK&7/=&2/24™"

"LAMI@G,. /%0 23(++/4(B&../6&.789:9/DE/78T7

I"NK&7/=&2/28 0 J/T53.03(AB6t<('./2P/3J/ZE158Q; Qi R s
I"Q&%3./26¢(.0.%I@ #,./%0L 23(++/4{8B&../6&.7BI: 9 #
I"9 #(S2/=&21#2F(73A(ZB).06(5&../6 & @ 73X

"#1-.&/0%121.3 1&45/.-%$156%F
8"1#5/F/+/70=&2#-6F02%(7#V@#D+(FO=&2HAAN&IH+L 3L
8"8#MJI& R, IMO3(.#5<73&6/0273/
8":#5<73&6/027J/'#07#$@73(A#$3B3(¥6.0X
8";#6&22(%=F/3@#M/3)&<3#5<738&6@ Y#-#5&../6& HZ2B(HSI3(TT

2.4.1 "#SSYEHAS!"H# () HH#+!,%- #-1"/0-#&%1+0.%2222222222222 222222
5232516.)!7)&!8)119%0$/(*#+110!8:0-)%; |<mw9777777777mmmnmmmmmmmmwmwmwm”
5232?2!@+-)$($)*A)IB$1C")+- 1*#+|W?????????Wmﬂmﬂﬂm?”??”???
5232319/ HB#/-)1<)$0%0-)+;)!101119)0%C+!"#+&RARE 22222222222 2222
5232E!"#$$%&H#S!H#G1*G%-:110111J9<!6$1+0'92QQ222229AHI 22 B 2222
5232L!"1(%-1G!I#Gl*G%-:!10!-.)!<$%'1$:!"#$$%&#‘va#97@|;177779mm”mmvfmvfmmmﬂm5777”7””
5232MI9#:;-$%+1G!B$1'%+CIN=$%;1! @+-)GG%C )R 222 RRURA 2N A E PRI DD DD DD DD PP 0P PR R R DD NN DD IOIIIBY 2222222222
8"CH#K&.IH[&</TY#-#5/3 QWAINTIHIRE & F (A (234 1;8"""""
52E2K!010-)$:1#=B@2R0A2222222222 PEIPID 2222222
52E25!Q)/- $1GIO)&%W???????????W”W”””
52E2?1@+0*-1*#+1G9)BR2222222222 2 2P0 DIDD DD DD DD DR DD D DD DD IR DD DD PPN R NRRIN DD DD D TEBYDPIID 22 2
52E23!01$%*)!@+-)GG%C)+; )IN,,//mml?????????wmmﬂmmmmmmﬂmmmmmmmﬂzzzzzz

R EEEEEEEE:

ﬁ'*"f"ﬁ”

52E2EIN+@+-)$)8%1%5: "0 AIRERRARR 2P 22222 22222222
8"1#B.&A#5&+&2/0+#K& . 3#3&H#5&../6 & #HBLTI&B/02 i
8"LHOJI(#G(02/24#& #5<73&6/@2TJ] Z)

52M2KI8-)P1$&IH=I"#)S)RR 222222222222 2000 PRI DD DD PR RP DD DD D DD DD IO DD DD DD DD D D DD DI DD DD
52M25!"/0-#8%1+0.%(1101118:0-) 1 7#G)RIQ#-111<#G%;: | RIRISPPI 222222 DODDDD DD DD 2P PPN DD NI DD DDIIHID 22222222
52M2?!Q)/-$1G!"#+A)+%+@BRIPN 22222222 DYDY DYDY PP PPN DDDDT) 2 2
52M231J#A)$+1+;)8(R3 22222222222 20022 PP DR P 0D DR OO D DR D OO0 D DD R PR BB IRRP 2 2 22222
52M2E!"1(%-1GJ1-JRP222222222 22 2 02 0 R R D R ) o D R D o R R0 D D R DY 0 222 2 2 2 22
52M2L13/1$8&$1%GO=!"/0-#8& M I+GDH(E 0! QRR22222222222 2 200D DD DD DD DD D D000 PPN NN DD DRI PPP P PP IBRNDINII 2

8"N#K&. 3H[&</THOTHOHS.. /6& H5/BERLRBMDE " i)
8"Q#>&%3./2(#$303(ARAZER/VBE A% s
8"19#$3.03(4/%H# 1A +/%028LEF/30=82 i)
8"11#>(A&4.0' J@HHGEV/+/3@HH02 615682 B ol

52KK2KI6.)|<#BY#CS$1(.%:1"/0-#8%1+0.%(19H;- SRR 2222222222 2 DR IIT PRI DR T PR R Ry BT 20022222
52KK25!<#y#C$1(.%;"/0-#8&%1+0.980 22222222222 2 200D P DD DT D DD PR DTy D PR PR 2 20 2 22 222

! CL

HSY&(S) L ]



52KK2?!7)0_$1%+_!S;!QWﬁMQQQQQQQQQWWWQQQ
52KK2317%C.-OR19%C+%-RI1+&IZARRERIVIR 222 2 20D DD D oD D D D oo D D D DD DO 2 2.2 2 22 222 27
52KK2E101/$%*1+1"%*U)+011018:0-)'18-) PAREIR 222222 2.2 2 200000 DD DD T DD DD D IO D D D DR Do p o 22 2.2
52KK2L19#;-$%+1GIN((GRR 22222222222 20D T D O D D O D D D BT D0 D 00D

8"18#5<73&6/0+#BE&IF (. 7/&2#5+04T( ind,
8"1:#5<73&6/0+#50'/30+#5J0.3( #)#U&F (20295 "
8"1; #DE'+/%/3#5&A'0.0=F (#B.0AI2A B
8"ICHWRA'+/(6TU<0.023((#)#B/7%0+7V08R 73&+0<7¢ B
8"l #,.1%0 T#-4(2% @#|$&F(.(/423 @HPWIZ" 8"
(VB2 197610/ 251 1942 1. Q10U () 41 1111111111110 110  —
'l DE(%<=F(#$303(A£23 ol
"8HOJI(HS&< TGS (0H\'(.0=24#S @ T3 (A i
ot [9%60B/. 73#a0+<(#(3(2=&2HK | 261 g

" HU+&VO+#5823(E3#)#$3.03(4/%#1 2b (L& 2HKEIZS
"CHOJ(#\%(0ZFD.06(AB0'/30+#S@ 73(AT#>8%3./2(#]\OS# &Y 3 12 ("
22E2KI9#;-$%+1G Q)RR BR2 22222222 2PPPD D DR P DD D TN D DR D TO0R DD DD D R 000 R PR DDA PPPPR 2 2 2 2

22E2B)=$1'%+C!1-.)IW;)1+! 10! 11 JHA)$+)&IX;#+#%;18:01 222222222222 2 22022002000 P DD 0000 DD DR PPPDIIRASD 222222222
P2E2?2\YG))IX#H+#" l10|1lB#/+&1*#+1Glmmm????????ﬂm”mmmmmmwmﬂmm”mwmwww
'l B.8&AHS(%38&. THOEHS@TI(ATYHOI(#58... /B HB&2Y("S" H
22L2K16.)IW;) 1+ 101 1+1X;#+#%; W () $1*+CI8:RP 222222222222 2200000 DI DD DD D T DI P N0 29 2
22L251B$#'18);-#$1GIY G/)IX;t+#'1-#1"HSSWBLEED) | X :#+#'V0;18:0-) 1222222222222 2 2 2000 DDDD DD DD D000 DD DRINIIIDI) 22
221221 XA%EI¥10)& ! B#/+&1*#HPR 22222222222 2 2P DD IR DD DR RN R PR DD DR DD NP DD RN T 22 222222
"L#58.../6&.#U(&4.0' JQ#)#S$P2(
"N#OJ(#5&../6& #a0+<(#$30%5™
"QHU&F(.202%(H#5<73&6/027 )/'#)# XT38 3L
22>2K16.)1J#A)$+1+;)1B1%G/$)!6. %OIYG/)($%+-mnﬂmw7????mwmmmﬂ>mzzzzzzz
22>251"/0-#&%1+0.%(1Y):#+8! @+ & ULLARI DB 22 2 2 DPPP DD DR P PP D TP D DR DD DR TO00 0D NP PP DNIPBY 2222222222
?22>2?17ZQ"TW8!10!-.)IT)C1G!Y1; m#ﬁv7????????mmmmmﬁmmﬂﬂmmmmﬂ??????????'

Eﬂ-fﬁ

& 2

225231 H$$UEHSI"I0-#8%1+0.%([18-)P1$&0. YRPRERIE2 222222 2222
"OHOI(#126/024\%(02#5<738(EIR4  B@ 73R g
K& SH[&</ TH)HCVA2(YHOI RN EBEH-.%J/3(%3-[ gt

22KK2KI<#$-I THYERY! J1-)PL:\[19%(GH 1*: " 0-H&Ye 1122222222222 2 2 D02 RI TR0 DRI LR N DR PR OO0 0 2 2 2 022 202
22KK25N\S]+)IR18'1$-1"Y6-:1#=IN=$%%; 1 2 DERZRR 2222 2 2 2D R DD R R D R R D o R D R D PRI PR 2 2 2 2 222
22KK27?19/MIBI&.)  THCIRR 222222222222 200D D D DO DD D O D D D Ipp 2 00 2022
"18#a0+<0=8&2H#>030#)#D%&28A/ Yot 1 23(E+12(2Y5( 2ol
#5030 +#)#B/202%/0+#-.%J /33 B
3.13.1 I"1(%-1G!B#GGH#PO!"/0-#8:RIQARIERRE) 222222 2 2 20D R R R D R D R R o Ry Ry RPN 2 2 2 2 222
22K2251"/0-#8%1G!@'(1;-IN;$#00!-)!"1(%- RRBRPIP 222222 2 D200 I DI D T T 2 DD DO D D D7 000D
22K2220\S]+)1101"1 (%-1G!9%0;:%(G %+ RERLIS22 9222 2 2 DR D R PR D R D R D R o Ry R D R PRI PR 2 2 0 2 222

MHK.&e(Y3HK/ (+/2(#)#DE(YRE&2 BN
MCHA'0%3HAK(.,&. A02%(#)HG (31967 BN
MNHES@23I(7/TH)HE0++HOKHBLIFE(T ;1)
,'#17023$&%17407.52 + !
- H#33.<%3<.0+#G&A(23#/2#M& . +6#RIT3& T K9
32K2KI6.)IW;)1+!"%A%G%UL*#+18-1-)1 10111Q1*#+1GI\W()SA2 2828 PP 222 22 220D 0D DD DD DD DD B YD IDD 22222
;"8#GO<./=<7T#03#3J(#0OJ.(7I&+6#&,#0.027 & A0=&2 W
;" H#B.&A#?+<(#D%&2&A@#3&H\ % (024 BHF 0L &2 wr'
;" HK & SH[&</TY#B.&A#W0=&20+#U03(PO@#3&#\ % (@ 2H#5L T3 6/02 N8
;"CEVA2(Y#OJ(#$A0.3#5/3 @#& #5030+ i
IHK<.'&7 (#026#123(26(6#-<6/(2%(#& #3I (#?#L("/23 M,
VLAR&PHOJI/TH#?+<(.123#$I&<+EHBE(H(06 N,
NG 0<./=<THOTHOHGO./=A(#S& I3 D RC
;"5 (3J&68&+8&4/%0+#0.027' 029658 wWC
! C1

HSY&(S) L ]



8"#/62 1.&2%1 1&%>%:% 7N Yo £8# + gt

C"#B.&A#17+026#D%E&2&A@H#38H\%(024#5/F BNU=RZHS303( |
C"8#G0<./=<7H#PI3J/2#3J(#126/02#\%(02SBTI(A I
C":#al7/&2#$303(M23 W
C"#>(S2/24#3J(H\%(0245/F+/f0=& B30 !
C"CH#5<73&6/027J/H07#>&%3./12(Y#MIOHGO./=<THM/++HUBBEN LNV &3S L T\
C"HOJI{26/08% (02 +<(B&../6&# 12( # Y]
C'"LHOI(H#><0+-.%/3(%3<. (#8&,#3I (H\%6(02#5/F/+ HU=Z2HS3O3( ig)
C"NHOJI(HBIF(HK/++0. 7H#8, #3J (H\Y6(0245/F -+ MUZEDHAI TI&D £k
C'QH$<%%(77#>(S2(6YHGO<./=<7RI2#BICY ot
CI9HOI(HS&Y6/0+H5&A'0%3H#E, #3I (H\Y6(0245/F/+HI0=E I HEI03( Fish
CII#-+/42A(23#P/3I#3I(HGO<./=<THG2&P+(BMEREV g}
C"I8H#B.&AHAITI&2#3&H-. %I HYEITL o
C"L: B5+&7/24#*(7820295] o0

" #1@6ABS40%/%A5@6A1.@C *™ B
I"I#-#$3.<%3<.0+#G&A(23HHWEIHOH#S3. 0N YEHB IV e
I"8#OJ(HBIF(#123(.+&%_/24#-6F02304(7#0J03 40U - @ HSEIEIT3 510
":#B.&AH50'0V/+/3@H#3&H\V+HUZED iy} A
" #MI@HSY60+(H-+8&2(H502283H#5<73&6/02#3J (# 1LRBI02IYH02 sl
|"CH#-#5/F/+/70=&20+#582=2</3@ Y #O I (#$30 #026EITH (@ il
I"[#OJ(#M(73(.24#126/02#\%(02#U&F (. 2020400 il
I"LHOIAI24YHOJ(H5+&TI24#NY2BEP BN

L2M2K "1 (%-1G 101 )" #+-$HGITL)$IH=1- ) \W:) L-+HIRADI2 2222222 2 2 20 DD DD R R D R D DD R D R ol lBy 20 2 2 2 2 22 2 2

I"NHOJ (#*8+ (#& #3I (HS303(Y #-.%/3(YoSHHW KIH( 03E! B
I"Q#B.&A#S3.<%3<.0+#507 (#3&HKI@7/%BHHDE"(TTI&2 i51)
"9 #8%3./26+&7/24 gL}

E"#7.0/ 1.4%5F&45/.-%$1 1.3 162 1%1-%$L2$1 19:4218.00%-.0 ¥ '
L"1#[026+&.6#$&F(.(/423@#h#O(.Al20+#-<3&2&A@H#NH?+<(#5&...| 6 HBLT3RBIOZ T 199
L"8#K&. 3#[&</THOTH5<T38&6/02#U03(PO@#HE #3J(#126/024\%6 (AZH P HL(HEE 1B&: 499
L"#\./(230=82%B &AHK&.3THOTH#12,.073. SR8 BT HOTHS@ 73 (AHULRB2&"T il

L"#OJ(HK&IBH/ T 8%3./12(Y #-#>8%3./12(#&,#G0./=A(#026#58&../6& #$303(%.OXH#/2#3I (#M(73 (24T 28I0 2H\%(02
M232K!18-$1-)C%:;!@+-)+-IRIBS# I1<#$-17)=#$'|-#I"#SSY &IBRAIRP$22 222 2 2 2PPDID DD PP PP P IPPP DD IIIRBRIPD 2222222
M2325!@+&%1+W;) 1+ #+1G!"/0-#8HEGOLHKI T)CY%*'1;: R2222222222 222 222200 P PP IR R RPN PP I IRIIR DI 222222
M232?19#;-$%+)1#=18-$1-)C%; ! 7 YA/BHE41+0.%(16.$#/C.|Q)/-$S1@RR222222 2222 2 222227 PP 2077V 700 PAITRPID 2 22222
M23231<#$-1T#/%0!10!1!" #+ﬁ¥m1&)IQ#ww”??????????mmmmmmmwmmmmvmmnmmmy

L"C#[026+&.6#$&F(.(/423@#0264#0(.A/20+#-FBAREFC@Z60=& 20+#>/T=2962&2 1
M2E2K!6.)!<#$-110111Q1*#+1G!8-$1- )cwmww?????mmmﬂmmmmmﬂmmmmmm”””MZZZZQ
M2E25!6)$'%+1G!W()$1*#+0!10!"#")$;%1G!IN; 2282022222222
M2E27?16.)17):#+; %G%l*#+|<wmmmwo?999mnmmmmwmmmmmmwmmmmW222222222
M2E2316.)IQ8K+:$#1;.")+-1"G1/0)! HN!al1$&!8#A)$)%C+-:|BYRIPRRCR 2222222 220200 PP PP PP IR R PP P PRI PIIID 2
M2E2E!Y)+;.'1$D!7)=)$)+ M #G# S#b19%0;%(G%+)N&#(-) &R!8;#()| 8/ HRUHDR2 2222222 2 222200 PP PP D DD THRBY 2 2222222227

L"I#&F(.2029% %J/3(%3<FH<0+#G02603(H#5+(0.#B/. BPUTHT wu
M2L2KITL1:)@0+=#$;) &I T1+&GHS& | <#$-IN/122RA2222222222 2222
M2L25!T1:)$4.I@t@!T#/%O!YG/)!"#$$%&#$!"/0-#&%1+!WC:W&P????????????”””WWM’”””WW?

L"L#50../(#-77<.029065./7/7#U&F (.20 295( | "
M2M2K!"1$$%)$INOO/$1+;) PGAXDR 2222222 2 20000000000 D O DD Do D D D DD DD DR 000y D RRB P 2 0 2 2 2
M2M25!"$%0%01J#A)$+1+; HBELARY61+0.%(1Z+&)$!8-BRRP 2222222222 222000 P PP DI I0P DR PP DTN IPRID 2222222 22:

L"N#0.027+0=24#>&%3./2(#/238HQEBLERH@ 73(AHKE3 Br
L"Q#K&.3#[&</T#RO.VE&< #0 H2OHKX. (B2 +<(# S A B
M2>2KI9)V+%*#+11+&I<#0Y2RPIPX22222222 0 0 PP IBRREP 2222222

M2>2516.)IB#/$IYG)I8X I1G/)". 1928222222222 2 2 DPPD DD PPPPP PP P IRRI DD DD DD DD DR P P RN DR DD DD IR 2222222227
M2>2721B/+;*#+1GI<)$%")-\SIH#=1- )Y G/RRR2 222222222 2 20000 D DR R PP DD DD DR DD DD IO DD DD D PP IRBAIID 2222222
L"19#B.&A#5<73&6/027 J/'#3&#5BER# K& 3#[&CY d2B&F(.(/42#\'(.0=24#3@ 73~ 0
! C

HSY&(S) L ]



MZKFZK!6.)!W;)l+!J#A)$+1+;)!%WM?mV????????WW??????????’
L"11#127=3<=&2R(:A02(2% (0 26#%$3.03(4/ %o\ < 3VBRIA( o)
M2KK2K!,.:1:/0-#8%1+0.%(!'/0-1S)!S/%G- 11011 +#()$1*+CI10:0-)'1dS)+;. LS D AVeRIR IR 222222222 220720 P TRERYPDIPD D
M2KK2516.)!f0(%+)10);-#$0g!-. 1-1=/+&1-.)1-$1+0%*#+!dS)+:.'1$DI0-$RARIR 2222222 22 PRI D000 DD 0D 700D 2020222222
M2KK2721<#$- I T#/%01101fI1-)PL:IhIX+)$C:1il"# (GY%1+:;)!a/SgldS)+;. 1S IRERXXANR 2222 22 2ID DT DI D DIV IR 2222222222,
M2KK2316.)!#$$%8#$!;%6$;/G1-#$:10:0-)'b18 #$-18) 118.%((%+CIdS) +;. RELRAAZZRD 2222 2IP P07 PP DIV IBRRRD 2222222227
M2KK2E!7)0%G%)+;)!10!S1+D1SG)1%+=$10-$/;-/$)/dS)+;.' 1S IXY2R2RXN 22 2 2 200D DD DD D T DR D000 2 2

="HI62 119/%.1$: 1.8&2$1 1.7208/%1Q5A5/2BIFT #(1 : /5. FB &/#$(S/.! 39)0.#( FHL2)! )B &/#S(S/.! Yo3&H""" g
N"HMJI@#02#\'(.0=244$ @ TBURBHOHEE++(Yo=82H&EE TTIST Hg"
N"8#0J(#5&.(#-.9%/3(%3<.(Y#TABB(EW0=820+ #S@T3(A B
N":#K&.3#[&</TYHOI(HS@TI(AH#KE. 3H& #3I (H12BI02NYB(02 B
N"#OJ(HGO<./=<TH#B.(('&.3Y#MI(.(Ha&+<AH? (Yo&A(FHADE2 B
N"@\VA2(Y#O I (HS(03#&, HEOPBIRBHE. #>/'+ &NV y,
N"I#OJ (0 +<(# (#ODZkH#>E&YBI2( HC
N"L#K&. 3H[&</THOTH5<T3&6/02YH#OJ(#$30.#026#3J (Hg(@L*V23("(3(B e "
N'N#OJI(HS@73(A#-%.&7 THOIA(BRE.IRDT HC
N"Q#B.&A#12,.073.<%3<. (#38&H1 2B L1A[2Y5( |
N"IHK&.. 3&.</ O AOA/F (OV+BE.../6850'/304 e

A2KFRHSITHI00L[+#PG)&CHN+: H#8) &I HSSVoRIN Yo- 1R 22202222222 D DRI T DD DT DDV IR D 2222222272

D"#&2$1 157582 e
Q"IHOJI(#BE&<260=&20+#$I/XY#B.&AHGO./=AHK&TT(77/824#38H#K &BLYSEE(HSGROI2 BN
Q"B%(02#$'0%(HO7#-,./ 790/ (EA26<73./0+#B.&Z=(" BN

SOBIKHSITHMOALIH"1+&  QH&)ROHILIG SHIC.(I- INOQ)R222222222222 D0IITTT DDy PR P 22222222
Q" HU&F(.2/24#3)(#$(0HOTHO#S @ T3(AHHW & UL BRAAZDT O
Q":#GO./2(#$'0=0+#K+022/24#:"9Y#OJ(#126<73./0+H#i&2/ ZALE HIIHS0 89"

9.5 #50./2(#2/8&3(%J2&+&A@HH#R (0+3IH4$(%<./[3@HHO264#5&.. IBR HELF (/423 @ 189
QA (02#[(07/24#0264#58&2%(TTI&2TY #126<73./0+#-%9%(7 THM/3I&<IHSEF [ (142 SIS L= pgy "
QLH?+<(#50.V&2H#O(../3&./(TY#126<73./0+/7/24#5827 (. FO=GZHSLTIOIROVEE 18!
Q"N#G024.&F (THOTHE+ N IF3. <% 3KE( #58. /6& #582=2H 3D 83"
Q"QH#\%(02#$'0%(#026#5&.../6&. HS&F EM423@ 88"
Q"I9#B.&AHO(../38&. @HIEHO!LTS 18"
Q"IH5+&T/24YHOI(HS(O#0THII(HB/. T3#126<73./10+#>&A0/ 24E& 3TV 02HS 303 18"

#'#19:42 157 28%8R8&.1.B%&12.125 1)9:42 1522 *+ ¥

19"1#$3.03(4/YHA/ T (F7B. &AH[0264#58.273.0/23#3&+\Yo(024\" 8. 32/ 3T 18

KF2K2K!8:0-)'1B1%G/$)!"#+HkY G/)18X 0IN$)!Q);)001$: 2222222222222 2 2000000000 0 00 0 I D DD DD IRGIID 220 222 22

19"8#?+<(#$Di7#07#0H#W (P#DULZ AIBGEB wBC"
KF252K1Y#/+&1$:!"Gl$%v|ﬂw@ﬂ)!8x‘0!1+&!"/o-#&%1+m2@99999997?79wmmmmmwmmmmm»”?9w?w

19":#MJI03#0#?+<(#$DIB2BHL THWE3 wc™

19" #?2+<(#3$Di#-2%I& H#O Q@ B &AT) 81

19"CH#?+<(#$Di7#07#5&../6 & AN EB(T #BIL""'""
KF2E2K!"1(%-1G!XG%C%S9RG2R2 ZR2 APRARD 2 DA 7 LD VABINP0 22222222
KF2E25!"#$$);-)&!" #$$% &H HARA2HR 22222222 DDD DD PP PRBBIP 2222222

19"I#0J(#K.&3&3 @' (#?+<(HPRIER Yo (#-.%J/3(Y3<H( TN

KF2L2K!B/+;*#+1G!8-1;D!@+-)C$RRIZARP 222222 2 22222 D002 DT DD R DD IO D D00 P DN TIR) 2222222222,
KF2L25!8:0-)'IN$;.%-);-/$)!d"#+:)(-/1QR22222222 2222 2 22200 00022 0 0 70 D0 D RPN D 700 DD R PP DD IREEYD 2 22222222

19"L#2/&6/F (. 7/3@H#?/&3(%J28+8A@H)H\Yo( OB TEL YT 7Y
KF2M2K!Y96#8%A)$0%-:1101Y Yor GR TR IR D 2 (2 DO D D D D PR RO 0 0 0 0 2 2 2 222

KF2M25!Y G/)IY %i#-);. +#G#C:\<GARRRA2 22222222 2222000 P R DRI DD RN DD DN R DR NP DD D RN OED 2222222222
KF2M22IW;)1+I1GN)IY):#+8&BY%ODSRRR 222222 2 2 DDDD DD DD PP PP PP IRRID DD DD DD DD D RP DR R DR DD DD IIRDR D 2222222227
KF2M23!"%A%G%1+!X;#+#%;|9#;-$tE8) V1@ 1$2 2222222222222 DDDP2PPPP PP PP P IRRIN DD DD D DD DD P I0MRINA2 22222222
19"N#U&F(.202%(#G&BjR26+&.853@+(#5<73&6/027J/ B
KF242K!@+0*-/*#+1G!T)C%S%G%-:[| T#G)! Y #/RRASIXBAXD 22 2 22D DD DI D DD IR DD DD DD D TR PRI) 202222222
KF2425!T)C1G!"#+0%-/*#+I[| @+0*-/*#+1GIN+; BSORPC2 2222222 200D DI DD DI DD DD TR D DD DD DD D IRDRI TN 22202

! Cc

HSY&(S) L ]



19"QHOJ(#?+<(#SDi#5IB'3(: g

19"194$@ 73 (A#*&0BAFRI: O##89: CHIHBIHEY e
KF2KF2KI<. L@H-#-:()|[IN+: #$0!dS:I5F ?Febl21Y G/)|8X0Q22222222 220 22 R0 T PR r R r R R YRy YRR 2 22222222
KF2KF25!<. 10/HQ)@$DIXK(1+0%+#+!dS:|I5F?Eeb!EY QRIRRID 2222222 22000 R0 s Ry Ry Ry R Tp 2 02222222
KF2KF271<.10) HD@IE)!8:0-)'1dS: I5SFEFebIKFY G/) | 8RID 2222222222 2 2000 R0 Ry oy YRy R Y RIlO 22 20222222,

19"11#126/%0=F (#50'/30+#D2F (+&'(7#BBS !

19"18#5& T=24#)#12F (T3A(23#>/TY4"#12( g
KF2K52KIB1%6G/$)!"#+-1%+)+-RIXK%-19%0;% (G %+ PR P20 S00R 0 D00 D 0D DD R IO DD DD D0 D DR 2 222 222 222.
KF2K525!8-$)00R!<1/0)RI1+&!18:0-)'IT)1$+%+CIDERIVRPP 222222 20000000000 DD DD D DD TR TS0 20 222222

19"1:#U+ &NV O-+#+(+(FO2% (H)H*(+/% B TEI3E@ L
19"1:#5+&7/244#>&Y% TR HK (HS DI gt
I 1L &2FB 1 10630 5 04 & 0 2 L AR L R L
1"#12,.073.<%3<.(#07#W0=&20+#-. % H3(Y63L ( wr "
1"8#12,.073.<%3<.(#07#126<73./0+#K&+/% @# VI I(HG(027 #l
I"#0J(#12,.073.<%3<. (#>(27/3@H#EY3 12 B
" #K&. 3#[&</T#BICIOY#B.&A#UO3(PO@#K&.3#3&#5&../6 & #5&RAUZGHN &S| #1
II"CHOJ(HW(PH#O.0277J/'A(23#026#B((6(.#O(.A/20+#0TH$@ 73 (AHSPIZYIBO'B BN
"#$I&. 3B(0#$I/"/24#12,.073.<%3<.(Y#5.(0=24#02#\%(02#RZ3(+026 #N
LB, (‘8. 3#8"9#026#3J(#126<73./0+/70=& FERAKE23HS 0% O
I"N#\M7J&.(#026#B+&0=24#12,.073.<%3<.(Y#DE3(26/24#3J(#1 26K T3 /0+#B.&2=! #O
"Q#B<V7(0#O26#>/4/30+#12,.073.<%3<.(YHOI(HL12F /TR {205 V&2 *O"
MO#U. (2#GO./=A#12,.073.<%3<. (H0264#58&. /6& #>(%0.VE&BTO82 ®Y
M"#12,.073.<%3<.(H#50'/30+H#026#*/7_ Y #-2# TR 3+ @5/ 3¢A B9
"IBHOI (#$3.03(4/Y6H\<3VHEIA( !
"# :$A201(11.&2%1 1%1-45/0%25 b
18"IH#OJ(#$3.03(4/%HK <. &7 (& #\Y6(024#1 28LT3 T mg
18"8#\%(02#126<73./0+/70=&2#/2#3J(#5&23(EFHR 26 </PB00+/70=&2#>RY506( g
18":#0J(#G0<./=02#\%(02#126<73./0+#HS&B [ "
18" #8(N<(2%/24#>8&%3./12(Y#B.&A#89:9#8&H#B8YCY 7.
18" C#5-+<73(BPIH02#0. 06 (HH[&4/T=%THH#O ZBEBBHI( . F/% (@ ol
18" H+<73(HMIHKO0.7I&.124#026#G/¥82<,0%3<./24 #,
18"L5+<73( # R0 2#B&&6HS@ TBIAT #C
18" N +<73(HEBD.[2(#2/83(%I28+&A@H0264\%6(024 GO 1047 Be™
18" Q5 +<73(HBBO./=AHS(.F/%(7#0264\%T0Q7 (64K .8, (77/820+#S(.BIYB(T By
18"I9#DA'+&@A(23H#$_/++7H#026#R<A02#50'/30+#O0M2T7 & 'AOL&2 B "
18"11#126<73./0+#5<73&6/027J/'Y#G0#4pB-03(4/%#-6F02384( "
18"18#\<3%&A(H&, H0 @ L "
18" #DA+&@A(23HHS_[++THH#026#3J(#B<3<.(B8(AQ2HBRE: /68" Lo
18"1:#0J(H#g28&P+(64(#D7%0+03&. #P/3J/2#3I(#58&. ./ GE HSETI(A B
I("# 1:$A201,1 1.&23$1 1%1/2::%G21&2G.>201$1&2 + ¥D
LM HMI@#123(++4(2%(#0264#U&F (.202% (#-. (#3I (#> (VT IEH OB ol
1:"8HOJ(H#5<738&6/02#HUF(.202%(#>&E312( ol
1" #OJ(HWEBN (A8 =0V+(#\'(. 0=24#*<+(#& #3I (H5& HBE:! iy
1" #R/73&./%0+#582=2</3@Y#GO<./=<T7#/2#3J(#126/02#\%(02#U&F (Z202%(#O.06/=&2 9
I"C K& 3H[&</THOTH#3I(#>/'+&A0=%#0264#G0./=A(#HL'Z3(:;0%( T
1" VA2 (HOTH3I(HS(03H#&. #50'/30+H026H1 2B 1A 2YB( i o),
1"LHOJ(H\%6(024>/4/30+#OP/2Y #123(++4(2% (HOTH IR, DTS LWL g
I"N#OJ(#126/028\%(02#2+<(#58QB&#D02 # we
"Q#U&F(.202%(#0J.&<4J#$30260.6 7THH#W E3HB5&23 &+ ic.
1:"19#-.V/3.0=&2H#W/(<3.0+/3@H#026#D%& 2& RIY6H\.6(. !
1" 11#A\%6(02#>0304$&F (. (/423 @#0264#$3.03(4/%oH-<BE2ENE g
1:M18#127=3<=&27T#& #5<73&6/0+#U&FB("202%6( ;"
! Cj

HSY&(S) L ]



' J&F(.202%(#-%.& 7 T#O/A(HR&HN&2T

L'l AJ&F(.202%(#024.073.<%3#(

1"ICHOJ(#$30.#026#3] (Hg(@#*(6€82(6

1"11#$3.03(4/%#\<3%&A(H&, HO@ (2

" IL#DY%& 2& A< ./ 3ED6H5&../68.#*(7/+/(288(

1:"IQH#5<73&6/027J/'#K(.,& AD2%(H#)#O-0TIN &0.8

1:"89#B.0A/24#3J(#50'/30+#K &N+ (A

1"81#50'/30+#07#3J(#D2,&.%(A(23#H 0@

1:"8; #.23(.,0%(#P/3I#[BWSZ[O#K+00&. AT

1:"8CH#$3.03(4/%#\<3%8A(#$303A(23

L'#1G:.9%: 1:$@1$5&.00%-.0 196130$5/04&/402F

114D JEKO0. 06 &R A)+&\VEY%(0240P #

1:"8 #DJ($3.<%3<BO/+<#.70.(03®(23./AI&F(. 20294

" #)+&VHBP #(,.0A(6 #7L2,.073.<%3K

I"C#H<73&6/027IIG/T728@73(#<3)&./3@&

1" 40.060P H7BHI03(_(((. BIB@T3G/0V/+/BD

LN JIE2(F/30VA(4/&2040<. 2024 )+ & VAI& F(.20298

1;"Q#&.../6&. I ABI(DE(%<=80@ (B.AI+8\VEOP #

119 5&2%6+<7HERYMHA0H.6(. 1BEDYE28EMG(. #

18"#1/62 /21 1G0.@/6 121G%125

IC"1#B.&AH#-.%J/3(%3<.(#3&H#HE&=&2

IC"8#D24/2(#\P2(.7J/'#026#5<73&6/027 J/'Hi&A1Y%

IC": DA+&@A(23#026#$_/++7T#HOBE(Y63&'@

IC"ICH#$3.03(4/%H\<3BRIA(

IC"II#[&Y%0+#D23(../7(#026#3CEH. 0=812"

IC"IL#K&.3#HO@'&+&ARTH28/02#\% (024 @ B3(A

I"# 7.0/ 1.4%5#(# J'#8# +"™

1" #OJ(HOJ.(B<2%=&2#K&. 3H[&</ THEZE

11" #U&F(.202%(#026#K&. 3#G0204(A(23H BB

N"1#$JI&.3B(0#$I/"124Y#5.(0=24#02#\%(02#R/23(#'026

"N K& .3#[&</THOT#O#U.((2#5&../6& #H2Y6I&!

L
e,
H#Ho O
e
1w
EMIN#OJ(#126/024(02#5&../6& #5<738&6/027 I/'#5& H2Y6/+ Hl
i)
2 44
e
1:"88#*('&7/=&2/24#cVd2(#07#-,./%0 7#50'/30+#UB3(POD) N
1:"8:#O J(H50'30-+#-.%J/3(%63<. (H8. -, /%0 THL23(++/4( 2BHBET6Z.T N’
oY)
e
HH
H9
H9
1" 15&../68. DY 28MYD=24 @7 3(AIV(%6(77/H@8E.(,(.(2% (" r
Hr "
: o]
H3
"L B.&AD2F/. &2 A(23E8B&A'+/02%688B/202% B #7 Yo/ +/ Z(" g
E:
i,
,
fute]
gt
HC
IC":#D24/2(#\2(FO.0277/'A(23#026# S TBBHR <VH#5(23.0+/3@#] K& TRBRLIT b
IC":#D24/2(HOPBEAI T=%T#a0F86(645(. F/%(TH#]B.(&TR%J&. (6% N
IC"CH#D24/2(#OJTBH(0.7I8./24#026HGF682<,0%3<./24#]B.(( TG HH#50'/30B20V+ (8 a1
IC" 1 #D24/2(#B&IBI(fBO60407%PGO<. /=< THEB (F(+& A(23458.../68.#]GSTRI6I8. (6% L
IC"L#D24/B/F (Y% (02#BR&GHS@ 73(ATHO264#-n<0%<+3<. (TIBALEII0+#D24r2(" "
|C"NH#D24/2(HBIEE.12(#71&3(%I 28+ &4 @H026\%(02# G RIUEITDZDV + (& N
IC" Q#D24/2(#$(FERH((2HGO.I=AHD2(.4@H026#7<2_(./24#K@HR50'/3030%_ (8% "
IC"19#D24/2(#DIABB#<(#50.V82H026HWTBRT(64-77 (302 T53.<%3<. (8" N
IC" 4D 24/ 2 (HW/ Z886(024>030#026#1 23(++A(2%(#$(. FI % [2A636126 % HOY
IC"18#D24/2(#O[BBO./=AHS(.F1%(7H#-.V/3.0=82 H#026#U&F(.202% (H]KAERGEEI3(., 094" Y
HO"
IC"L#MI@#O I/ T#S@ 73 (A#5022&3#? (#*('+/%EB(BHDOT/+E HQ
9"
b e
#H9
—
1"#B.&A#WO0=&20+#U03(PO@#38&#5&../6& #BLT3&BI02 3t
"8#0J(#$3.<%3<.0+#*(0+/3@#026#$3.03AIYoH#5 I/ V6" g
- S
H,
I"CHOJ(#U. ((2#0.0277 I/ A(23HO( ATZSI24 T/2( F2%I&.(6HV @H>(HA2 e
0'C
I"LHOI(#4&+(#&, HIIHGO<.I=<THSI|"[244#58.'8. 0=& 2]/ A3 (CHIGSS™ e
-
! Cl

HSY&(S) L ]



"Q#123(++/4(2%(H#50'/30+H#026#5< #B&6I02TJ/

1"19#$3.03(4/%#\< 3% &

"1#>8&%3./20+#5+H&T7(

IL"8#OJ(#$3.03(4/%H#K <. &7 (FEBE

IL"; #DJ¢D./1+03(.858.../6&#.%6/3(%3H(

IL"19#$I&. Fp(0#$I/"124#07#3I(#\'(.0=&20+#5&"(

IL"18 #KJO7(6#*0AZ'#-%.&77#$3.03(4/%#R&H&2T

IL"1:#$3.03(4/%#\< 3% &

IL"L#>8&%3./20+#5-H&T(

IN"C#5&../6&.#KJ07/24#026#G03<./ FDH[&AIYS

IN"I#\'(.0=24#5&26/=&27#,& #3J&®#a/OV/+BD

IN"I18#$3.03(4/%#\ <368 A

IN"L:#>&%3./20+#5#&T(

ID"#B$40%/%480227.0/ 1"'# ¥

1Q"1#53.03(4/%#.' &7 (#

IQ"L#K./&./[3@#a0+<(#BJI0/27

IQ"N#OJ(#BEB(#\'(.0=244B+&R

1Q"! #D(A'&.0+#R&.[f&27Y#89:9H#89: CHHEBICY

1Q"18#MJ03#B.(('&. 3#8"9#1 HHW&3

1Q":#$3.03(4/%#\<3% &A(

89"1#>&%3./2(YERB(+& A(23HAW&3H#>/F (182

89" #\'(.0=&20+#K/++0.7#& #3J(#5&"/6&.

#H1
o
i
IE"#/6217.0/ 1..4%502G%.1$1/0$1556%7B21/<1322-20/20B%1$:)7: FO/3/* + i
IL"! MI@#OHW (PHO(A/20+#17#$3.<%3<.0++@HZ20F&/BOV+( N
N
IL":#5&../6& #U(&4.0'J@#026#3$@73(A#K& HER 224 0
o'
IL"CB0.48#B&++&PT#5&23.8+YHOJHRF A& (64>8%3 #2{ Y
IL"I#O(A/20+#>(7/42#KI/+&T7T&'J@Y#O.027TBIAR2Y @#5&273 AY6=&?2 !
IL"L#-#U. (2HO(AI20+#V @#>(T/42HAW SB[ &'S3 !
IL"N#123(4.0=&2#P/3J#B.(('&.3#8"9#0264#W (0.7 J&./124H#HK¥08& A7 8"
IL"QUI&F(.2029%(H#5&2%(77/82#$3.<%3<. (HH#O26#$&F (. (/423 HS0 (42087 g
H#N
IL"I#50'/30+H#?02_0V/+/3@H#026# 1 X5 (A {R3E /% b2\
H#N
—
-
1="$156.0/ F52856%77%$G8.69%/2&/400&:)&($ +! B &3, I". %)&16$(#e- + g
IN"IHOJ(H5&. (#>&%3./2(Y #B.&AH[026#R/23(.+026 7#3&#\%(0ZHRIZI[ 026 T TNC
IN"SHMI@HSTBR(BHS/"[24#1 THS3. <%3<.0++ @#12(F/30V+(#/2#3I (12610 245(02 e
IN":#K&. 3H[&</ THOTH3I(H58&.6/20=&2H W& 6 (#STHBHSEIRAE I
IN"HOI(H5&. (HSIBEOHE&. 168 THE #3I(H126/028\%6(0242+< (HBE"IBE: i)
L
HNL
IN"L#K./FOT(%3&.#](06(. 70/ #0264$3.03(4/%H#$303 (#- 20578124 N
IN"N#SI&R0#$I/"/24#07#02#126<73./0+/70=&2HD20V:. NN
IN"Q#0.06(#B/202%(H#M&._/24#50'/30+H#026#*/ B H#H(6RI6=&2 NN
IN"19#>030H#123(++/4(2%(H#0264#5&../6 &EHAITIN/ 3T QO
IN"I#127=3<=&20+#5&&.6/20=&2#026#5&../6 & #UF(.202%5( QO
Y
09"
D!
v/
1Q"8#>8%3./2(Y#126<73./0+#$&F(.(/423@#0J. &R EHIRALT-RR0=82 o]
1Q":#26<73./0+#7&F(.(/423@#P/3J&<3#/26<73HO+HT".0P¥ )
1Q"#B.(('&.3#8"9#07#0#S@ 73 (A#B<2% =& 2#]| W& 3HOHI &2 B
IQ"C#5&2S4<.0=&2#K&P(.Y#OJ(#R/66(2#-6F02304(#& #BH('&" 3#8™9 8"
1Q"I#W(0.7J&./124#026#GMB0R<,0%3<./24Y#OJ(#\'(.0=24#G &B(+ E: )
0.
"
1Q"Q#5&../6& . #*(%/'.&% /3@ YH#5&A'+(=24%#-,./%02#aGH L (#5J0/27 ),
1Q"19#+/42A(23#P/3I#-,./Y8@126<73./0+/70=&2#>(%06 (#] =~ 14N 9 M
wC
0c
wr
"H'#1/62 1B$-$G$5&F$0 IB$40%/%48. F2>2:.7B21/ 1&.00%-.0 + E'
0L
89"8#%$3.03(4/%#*0=&20+(YHAMI@#OJ/T#5&../6 & #1 THBEL2BULE 20+ /i
89" #K&BEKE. 3#58A+(A(230./3@ Y #O&OA07/20#026#K 4. 3H[&<TBEBTROBHE® T3(A N
TN
! Cc

HSY&(S) L ]



"1"# 1/0$153.0B%1GB5&:1%1/.1$15/0$/2G%8B$0%/%B2>2:.7B21/ 1$0B 1)3"™* +

" 19:4213%1$1&R1.&281 1&$7%/HP0&6%/2&/402

'("# 1.&2%1 1-%7:.B$&AI<1&45/.-%$: 1G.>201$1&21-.&/0%12 ¥

#1162 1B$40%/%49:42 12&.1.BA 1%1>25/B2147:$3.0B 1)B92%A¥

89"C#5&../6& #5&&.6/20=&2#M/3J&<3#127=3<=&20-#HF("(0%J

00

89"#MI@#3I(#5&../6& #1T#$3.<%3<.0+HDH?02"OV+(

I

89"L#$3.03(4/%H\<3%&A(T#&,#3I(HB& /B!

899’

89"NH#HOJI(#58.../6& #M/3I/2#3I(H126/024\06(024#2+<(H-EBIII(IIL

899’

89"Q#5+&7/124#K&7/782I24

899’

¥E.,..ll

8I"I#OJ(#$3.03(4/%#1A'(.O&#F(

898"

81"8#>8%3./12(YHOI(#$303(#-2%J&. TH5&../6&. TH#3I(#GO. _(FHSYDH(THOIA

BoE""

8!": #5$5] TH*(&7/=82(6#G02608(

gg'f'""

5K2?ZK%$@'—#$$%&#$!N+;.#$!W()$PM???????777WWMM””M?????7????’
5K27228)#+&IHB))&)$! @+-)$=1;)-#1-.)I<#S$-I T#/%0!6$1+00.%(')+-181R222222222222 2 22 P00 P 0P PP PP IEIBEIID 222222222

5K27?26.%$80)1$0.4#$%+C!1+&!B$)) (#$-18:+; . $#+%60 1 #-+HIBRPR2 222222 2 2 222000022 PR 000 PR D PP P TEFTH PP 2 22222

5K222BH/$- IH#1+)$ H::G%;1GI7)0%G%)+:)| @+QILIP22222222 2 ZRIIT PRI PRI PR R R EiR) 2222222222

5K2728% H<G1HS$1=#$101$%*)19%(G#'1;: | 1+& I AVGH()+- R2222222222222 200D DDDDDP2PP P00 DD ITIRDDDDID 2

8I",#-77(3#026#K0.32(.7J/'#$3.03(4@

gguﬁh

8I"CH*(+0=827J/'HPI3IHK.IFO3HSI/"[24HH2(T

gg.:.u

8I"IHUSF(.202%(#>/7%/"+/2(#026#$0, (42087

BoC

8I"L#$3.03(4/%H\<3%&A(T#-%.&7T#O/A(HRET&2T

BIC"

BI"N#G$5[#07#02#123(.20=&20+#$/420++/24HE2 T3 XA(23

89C

8I"Q#S+&T/24#K&7/=&2/24

B9C

8I"I9#0J(#B/20+#>& %88 12(

391"

8I"I#OJ(#5<73&6/027J/'#5&F (2023

BI1

HE

88"I#HOJIHG/T7/24#K/++0.#&,#\%(02#026#5&../6 & H#HDUK2&RIT

"ggL

88"8EVA2(Y#B.&AH\MT7 I&.(#$3.<%3<./24#R<V#FEB&./%68. #50'/30+#5I3E

BIN™

88":#50'/30+#G&V/+/70=&2#M/3J&<3#50'/30##50'3L"(

BON""

88";#>8&%3./12(Y#50'/30+#G<73#B&++& PHEHHB&. 168 T#G<73# 77 ((6#

B9y

88"C#5<73&6/027J3/'#50'/30+#580"3(:

YY"

88"I1#>(F/7_I24#-,./%0Y#OJ(#GO<./=<T7#-6FOR304(

"819

88"1D20V+/24#-,./T826<73./0+/70#LB#0.06(#-4(260#]89:89:CH#

819

88"N#OJ(#BIB@ (#\%(02#026#5&.../6&.#50'/30+H$3095"

B

88"Q#0.06(#B/202%(#026PR &G HKO@A(237#07#5&../6&.#12,. 07 LW3IL

Brgt

88"19#B+047J/'#1273.<A(237#,& #7#880./6 & #>(F(+&' A(Z3

818"

88" IIHOJ(H?+<(#B/202%(#$(%.(30./03Y#GE&V/+/7/24#50 /BUHOIHE (B

s "

88"18#$3.03(4/%#H\<3%&A(T

gl

88" #5+&7/24#K&7/=&2I24

B

g "

8:"I#B.&A#K&.3#12,.073.<%3<.(#3&#5&../6 & #5<#B&KBI02TI!

grc

8:"8#U&F(.202%(#M/3J&<3H#R(A(A&2@YHO I (H5< 73861 HSBYE3 12T

g1C"

8:"#OJ(HOJ.(HO@ (. 7#&.#\%(02#U&F (20294

B

5?2?28#A)$)%C+!J#A)$+1+;)!dOl/$WmIW???777777777mm"MWWm

522?22%$$%&HSI IHA)$+1+;)1d8.1$) & 1+&! HG/HRRRZD 222222222 DODDDD DD DD DD PP 000D PPN DD DD DD IPPPPTBED I 2222222

5?2?22%+A)+%+CII#A)$+1+;)!dQ)/-$1GI<G1ERAB2222222222

DD IBRBL DI 2222

81" #K&. 3H[&</THOTH3I (H5 &2 B2 TIRWD (HWEB(

B

8:"CK.&6<%/24#5&../6& #WE& ATHH#W&IHO!(0=(7

11

8:"[#>'+&A0% @#-2%J&.(6#/2#K &. 3#H[&</TH#50'/30+HO LI #IT(SHI2H#

B

8:"L#-+/42A(23#P/3J#-,./%0#123(++/4(23#5&../6&TH#8I'9

Bt

8:"N#5&2%+<6/24#>&H3!12(

B0

8;"H#MI@#0#K+00&HNE 3#0#BH2E

889"

8;"8#0J(#50'/30+#>& Y4B I2(

"889"

8;" #G0<./=<7$3.03(4/%2/30#6F02304¢

HSY&(S) L ]

281"
D[



8;"; VU2 (H#FOJ(#50'/30+#5/3 @#& #F#B&O/6 & #>(F(+& A(E3 B3 "

8;"CH#K+00&.A#-.%J/3(Y8BL"( 888"
8;"1#12/=0+#12F(73A(23#M/28&PT 888"
8;"L#,./%0B&F,./%0#50'/30+#G& V3@ "ggt
8;"N#>[F/7_[24#-,./9%0#0.06(#0264#12F (73IR(23 B3
8;"QH#12F(73A(23#>/TYor+12( B3
8;"19 #50'/30+#R&../f{& 7BY:9H#89: CH#3YCTY 88"
8:"11#$3.03(4/%#a0+<(#,& #GO<H=LT 88C™
8;"I18#5+&7/24#$303(M423 88C'
'8"#1.&2%1 1$552/1&8:$5525< 1:2G$: 1&.1/$%1205)3"* + er
8C"I#MI@#-77(=70=82#GOHIBHMI @# \WEP B
8C"8#OJ(#-77(=70=8&2#>&W3"I2( 83|
8C":#B.&A#alT/8&2#3&#-T7(3HBYOTT(T B
8C";#-77(3#5+0 TI@2#[ (07 ( i1
8C"C#-77(315+0FG&2YH 77/&2T 331"
8C"I1#-77(3#5+07 T2 10#3.<%3<. (#SKYT B8N
8C"L#-77(3#5+07THADBK. (H)#2+<(#50.V&2#- AT (37 BN
8C"N#-77(315+0BRAEOBRH>030#)#>/4/30+#- (37 BON"
8C"Q#[(40+#58230/2(.7#)#127=3<=820+#D2 R VS (OV/+/3D 88
8CI9H$&F(.(/423@m>(7/42#3$0,(4<0.67 880
8C"II#-#O(A'+03(#,8.#-,./%0#123(++/4(23#54...|6&. T#89"Y 88"
8C"I18#5+&7/24#$303(A(23 110
W 15&.029.80- r#8#Y e
8I"I#K<. &7 (#& #3I(#$%&.(VED'6 gegh
81"8#MI@#0#S@73(A#$%&.(V&O.6#]WE3HO#K . & e (IS0 TIVEO B 88"
81":#R&./f&27T#8& #G(07<.(A(23Y#89:9H#89: CH#8ICY 8"
81";#0J(#$%&.(V&O.6#07#O#GO. (#4204 g
81"C#$%&..(V&O.6#>8A0/2TH#)#1 26 603 T g
81"l #K.(6/%30V/+/3@#07#3I(#5&. (Ha0+<(HIRE&"&TIV&? B!
8I"L#MJI03#3J(#$%&.(V&O.6#>(+/V(.03(+ @#> SATHWEIHLE 81
8I"N#5+& T/24#K& HE&2 g
'E"#152K4218%1€1%B7:2B21/$/%.1+ nagaznth
8L"IMI@#S(N<(2%/24#1 T#3I(#>(Y%l 7/F (FE0:TON BN
8L"8#OJ(HWO=820+#$(N<(2%/24#H&YE3.12( BN
8L":#KJIO7 (@ 73(A#-%=F0=82#|88BC"# 30"

5M2?2K!16.)I5F2FIN+; #$IW/-;#022222222222 2 2 20000 DD D0 D DD DD OO0 0000 D0 D D ROOORI) 2 0 2 22222 22
5M27?2251<#$-IT#%0bIW()$1*#+1G!")+-$1GY%-: YO22RRIIAXRP 222 2 2222 P R PP PP DD DD IR0 DD DD PP PPN D TRRIIEIIIN 2222222272
5M272718.#8)118.9%((%+Cb!"$)1*+C!1-.)IW;)1+1a%+-)RRPRE2 22222222 22200 P PP PP PP DD TRIR DD D PP P PP PP TLH 2222222222,
5M27?23IB$))(#$-152FbIX1$G:11G/) "RRIRR 222222222 2000 000D DD DD DR PP PR R DD RN DD IR DD DD P PP PP ITIID 222222222
5M27RE] +)b!"1(%-1G!"$)&%S%G %-:! 1+&0DEPRADIRPC2 22 DD D DD TR DD T D TERB D00 D 2
8L"#KJIO7 (HHEAB 73(A#S%0+(#)#5&../6&.#5(23.0+/380#]89"9 B "
5M232K!6$l+00.%(‘)+-!6)$'%+1G!9)A)G#??P9??????????”””mmﬂmmmmmﬂm’7m@mﬂmmﬂm???
5M232B$$%&H$SIXK(1+WRER22222 22222 D22PPD IR P DD DT D NN DD DD TR D DN DD DTN DT DN DBRRIDRPPD 2
5M232?1Q)1$0.#$%+C!1+&!@+&/0-$B2E2QPATRL2 2 2 2 22D DD DD DD DD DD DD DD 00000000 D D Do DD 2 2 222222
5M2323!"1(%-1GIZUBI$%AL-)!8);-#$!T)1&)$RYRL 2222222222 DYDY D IBTEYPDID 2222
8L"C#KJIO7 (YL 2#5/F/+/f0=&2#G03<./3 @HRL A 38"
SM2E2KIN&AL+;)&!IW;) 1+ @+82QEAPRNR 2222222 2P0 DR DD D DD DD R0 DD DD O D DD DD releRo) 2222 222222
SM2E25!J#A)$+1+:)R19%(G#'1;: [INSSYRRPIRA2 22222222 D00 P DI P DI DD I TIRDD DI DD T D DD D IBTIYIIPD 2222
5M2E2?18D%GGO![! @+-)$C)+)$1 %4+ 1 GIDDYRCLRP2 P 22 2PP PRI DD DD DD DR P DR R DD NN DD D IR DDD D PP PIRRIIID 2222222

8L"I#$(N<(2%/24#07#K & IDHERLA@#*/7_#G0204¢A(23 -
8BL"L#OJ(#GO<./=<7#-6F02304(#/2#DERYL=&?2 B "
'="#1G.>201$1&211/62 13.40 19%15/%/4/%.153 /62 1.&2$1 15/$/2 1)3"* + "s
! Dll

HSY&(S) L ]
|



)*+,1--1 2,011-67-*618/1*6!+-9!,+*711:;8<!*+/0-,1/,=+1 !
'D"#30.B 11$%.1$: 1&$7$9%:%/A102G%.1$1/0$-2 5A5/2B5¥

(#"#1/62 17$55202::2-.&/0%12 +

BN"HMI@HUSF(.202%(#17#3I(HZ+=A03(HO(73H#8& #3I (#\Yo(02H S 1O IHEI03(

8.C

BN"8#OJ(HUEF(.202%(#>8%63./2(#&,#3 I (H\Y%(02HBLT3-B/02

8.C

BN":#MI@#OJ/THUEF(.2029%(HG&B(+H#1THS3. <% 3HOLEHSINI (23

nngulmll

8N";#U&F(.202%(#G03<./3@#-%.&77T#O/AGRE {&27

8.1

SN"C#127=3<=828M50<./=<7#\%(02#-<3J&/3&

81

8N"I27=3<=8& ZFDIHKE. 3H)HGO./=A(#>(F(+& A(23H5 L2/

g:T_,u

BN"L#127=3<HALHOJ (#2+<(#B/202%(#$(%. (IOVHURIAF

gutmh

8N"M.27=3<=& 2AHH\%6(02#>/+&A0% @H#)H#UEF (. 2029817213

g:1‘|u

8N"Q#K./FO3(#$(%3&.#K0.=%/'0=&2Y#5+(0.#D23. @#MIBIZLIHLIHL =&Y

3Q"

8N"IO#50V/2[4F (+#123(4.0=82YHU&F (.2/24#3)(#$@ 73 (RBOTIAY

BQ"

BN"IHOJ(#5<73&6/02#>8&%3./2 (H][BY8" (B

8:Q"

8N"18#*1$g$H#*D$1[1DWSD#)#$\aD*D 1 AN Oy #]F8"

BC™

BN"L#*(7/+/(2%(HOTH>(TI42HHWEIHE & 22 ALY T

sC!"

SN"L#*(,.0A/24#*]7_Y#B.&AH#DE'&7<.(#3&#-.%IB(Y63X(

BC™

8N"IC#OJI(#$3.03(4/%#*I7_#>&A0/2T#& #3I(#128/02#\¥6(02

scg

BN"IH#5&.../68.H*(TI+/(2%(Y#\'=&20+/3@H\F (.#> (" (2B(2Y5!

8C8"

SN"IL#5+/A03(H*(7/+/(2%(#OJ.&<4IHGEB<+0./3@H026H#T 2L/ A (29[

BC:"

BN"IN#50'/30+#*(7/+/(2%(Y#B.&AH#B.04/+(#K &6 (Y3 THI&HDEBL R4S T TI(AT

BC"

BN"IQ#S&F(.(/423@#*(,.0A(BYH#50'0V/+/3@H\F (HBLZ3 8

gcu“nn

8N"89#*(73.0/23#V @#>(7/42Y#MIO3H#HGO<./=<T#5&27 V&L T+ OH-F&IEST

BC;"

8N"8!#W(<3.0+/3@#07#0#*/7_#-V7&.'=&2#G{Y6I02ITR

8CC

8N"88#127=3<=&20+#*(7/+/(2%(#026#3&2=2%/3D

sCC

BN"S:#*(7/+/(2%(#-%.& T THOIAHRE 2T

sce

BN"8;#OJ(HS&F(.(/423@#>IFHB(2B

8CC

8N"8C#$&%/0+#1A'0%3#DAV (66(6#/2#$@EI(AH=(TIA2

B8CI

BN"8I#5+&7/24#*(b(YeE&2

B&(

BCI"

%u_‘_ n

8Q"#MI@H#WO0=&20+#50'0V/+/3@#L7TH#W&H[KBA(HILYEI (23

sCN

8Q"8#0.06(#07#0#$@ 7 3(AH#WEIHOHT.02TOY-&2

sCN

8Q"H#HOJ(#5&../6& HOTH3II(HZ2/3#H& #$3:03(4@

BC0O

8Q"65<+=A&60+#5&../6&. T#OTH#D%&2&AIWH="3( (T

BCY"

8Q"C#B.&A#5&22(%=F/3@#3&#B&I(:(2%(

"8CY

8Q"#-.96J/3(%3<.(HOTH3I(HG/TT/24#[0B:

819"

8Q"LEMI@#3(#126/024\%(02#*(n</.(THOH WP HGE B

819

8Q"N#5+&7/24#>&%63"12(

819"

"
B "

9"1#B.&AHS&../6&. THOTH*&<3(T#H3&#5&../16&. THOTHO.027/HE2HSDTI(AT

:9"8H#*(TF.%J/3(%=24#0.06(#B+&PTHOTHU&F (.2(GHSETI(AT

BN

19" #OJ(#126/02#\%(02#0 T HOHS/F/+/ KDFZRQ+HK

gIg"

19" #>(S2/24#3I(#KOT7(.(>8EH3./ 2

...gln.mlil

19"C#1273.<A(237#& KBIFH.(+#

1

?F2E2K!Q)l$0.#$%+C!a/SOb!¢-B#’&I.1+&!IlG/)!"#'(G)*#IP?????????????mmmmm???????”'
?F2E25!6$1&%+C!a/SOb!T%m/%&%-:!1+&!mwm??7mﬂmﬂmﬂﬂﬂﬂmﬂﬂmZﬂ

?2F2E2?!"1(%-1GR!91-1R!1+&!8-1+& 1 SRANTRERNID 222 2 2 22000000 R PP DD IO DD DR DD R 00 DD R PR P P IRR PP 2222222

?F2E2316.)!B%$'16$1+0%*#+ T18&&)$IdBSH X +-$:|-#1IS PRAZERR2 2222 22 DODDDD DD DD PP PPN DD NI DD DIII PP 22222222

19" HO(A'&.0+#$(N<(2%/24#026#>(F(+& A(230+#K &AM TTI&?

sIc"

9"L#>T%/'+12(H#123(02BEHADE3.0%=&2#%$0,(4<8.67

...glcuu

19" NH#$&<. Vo (#E& #](4/=A0% @HETBIB(GO._(3H5&A'0%3

-1

:9"Q#-,5BO-#5&A'0=V/+/3 @#FA6&' A(2304#+/42A(23

...g"u"l

:9"19#MOWS&A'0=V/+/3 8D +/30+8RN & 3#*(73./W=&2
!

HSY&(S) L ]

1)
D(



9" IH#SDIH026M/(0. 7 8./ 2AR<VH[(A0+#>/7%/ B12¢ BIl

:9"18#0J(HOP/2#W(0.7J8./24#U03(PO@T#& #3J (#126/024\%(GREKOTT( g
:9"1:#$J0. (6#K.&7'(/3@HOTHOHAD IR H-++8I60=8 24+ <+(H] D U3/ 28 B
:9";#0.06/24#R<VTHOTHGOG(B /24#0264[/n</6/3@H#S@TIIAT BIN"
:9"ICHOJ(#B&< #0.06/24#R <\ TH2BBAM(024KO07 7 (. (4" BIN"
:9"IHU&F(.202%(H#5<73&6/027J/' H#0264\.%J (R3.0282 BIN
:9"IL#G(07<.(A(23#026#-%%&<230%/413@ BIN"
9 INEMI@#3IHKOTT(.(++(H>&Y%63./2(#HGOB(T BIQ"
19" IQ#>&%3./120+#[&% _Y#B.&AHGEF(A(23#3&HO02T/=8D B0
(I"# 128.1.B%& -%7:. BS&ALB.9%: %/A /62 164B$1 1:$A201.3 19%61/2G0H/%. ¥ g
I"HOJ(H]/AITHE, H5+07 HIABADVHRHOHO. OW@ 73(A#MEHB 8L’
:1"8#DY%&2&AIYHS303(%. OXHOTHII (H-+/42A(234B2BBB0I G B1'Y"
1" H5&. [6&. THOTH1273.<A(23FHESAOVH@HGE=82 B!
1" H#OJ(HW(PH5&A'0%3#2(3P((2#3J(#K./FO3(#$(%3&.. #026#3IHEI03 B
I"CHGE&V/+/3@HOTHD YR SV Br'T"

PK2E2KI2F2E2HASYEE!"# (G)')+-1$%-:1 101 118HA) )Y C+!"#++): *A%o- | @QY2 222222222 2 Z2RIR IR PRI DT RTIRITNE2 22 2222222
K2E2K2K 8)1HNYOS!"#(G)')+-1$%-:1 10! LISHAYS) YoC+!"H++):AVb-: \GARY 22222222222 20D DIRI T DI RIDIITEIE 2 2222222 27

T'H#ME&._H#GEV/+/ AT EH<=BBHI@ 7 3(A#SYO0H( B
T'LAS3<6@HA#GEV/+3@Y #1RAR 2 20=6+#3$30260.87 )
INH[(/7<.(HO26H#2+(/7<.(YHSEX#12,.073.<%3<. (I8 #OILTS g
I"QHBE. (JA2#GI2/73./(TH#O.06 (#-4(2%/ (PEIR B8 &6/ (T 81"
TRGEV/+H3@#Z26( #3$3.(T7YHOI(HR<AOTRIRNGE H mget
TNESEF(.(/423@#0J.&<4I#5/.%<+0=&BHEF SR 3% 8L,
MIBH? [BA(H>&Y03./ B . & AH >+ & A DY @ 6/ 02 7 e B
1LH5+&T24H>&%3#2( B
("# 1G.>201$1&211&45/.-%$156% K 1&.00%-.0 15/2@$0-56%F 8"
:8"#MI@#5&../6&. 7T#B0O/+Y#OJ (#UFEZ0RYHG/ 7 A0BY6T e
:8"8HOJ(HBO+7(#5I&/%(#?(3P((2HS&F(. (/423 @HO26#EZI(A 0L B¢
:8":#5<738&6/027 I/'HOTHORULF(.2/24#>&%63 12( BrI"
:8"#5<73&6/027J/'#Ha(. 7<T#-<3J&./3@ YH#-H5.[=Y0+HEB T 2Qgmg e mm—— s Br
:8"C#5&../16& #$3(P0.67J/'Y#0.027+0=24#>8&%3./2 (#/2B&H#K" 0Y62 %" Brr
:8"1#K&.3#H[&</T#026#cVd2(#07#5<73&6/0+#123(" 0% (7 8L
:8"LHU&F(.202%(#M/3J&<3#?<.(0<#8:0% & BUN
:8"N#-%%&<230V/+/3@#0J.&<4I#Z 7 (HHR&IHC02603( BN
:8"Q#5<73&6/027J/'#Z26(#$3.(TTYH#S30V/+/7/244#M/3I&LBHEENN026 BTN
:8"19#5<73&6/027 J/"HOTHOHSEF (. (ID2IOR Yo/ 244 B < QoG D i1 L R BrQ
:8"11#5<73&6/027J/'#07#0#5/F/+/70=&20+#BL2Y02 &2 BLO
:8"18#5+&7/24#>&% B 2( Bl'Q
(("#12M28&4/%.152K421&%1&€1&.00%-.0 1$&/%>H%. """ tpugption
M HMI@HDE(%<=82#B0/+TYHOI(H#$(N< (2861242 D 8! BNY"
:"8#DE(%<=&2#07#3@ 7 3(A#-%=F0=&2H#W & 3#K R B(VoS#S(+IF ('@ "gNY
M HOJ(HK 2%/ +(#8,#K &4 (TTIF (#-YoF0=E2 )
" H#B+&F[(6H#DE(%<=&2 BNO
MCHL2F(T3A(23HS(N<(2%6/244#)#50'/30-+#>BYSI"12¢ BN
"I#DE(%<=&2#M/3J&<3#5(23.0+A70=&2 g
"LEDE(%<=&2#Z26( #$3E(TT BN
C"N#G(3./%7#0J03#Gap™ BN
DUQHESH&T24#>8 Y682 g
(,"# 19%1/2::%G21&H$ 1<1&.00%-.0 1.720F/ Y0 LEDAS/ 2B T ! S ———— et
SMHOI(HATIVIHIB@HLHFLTIZ? BNE
- MBHE<T3&G/0-+H123(++A(2Y0 (HHEIE 12 BNg"
! DL

HSY&(S) L ]



M HOJ(H5E.. 68\ (.0=244S@ 73 (AH]SRS™ BNE

;" #>030#G/2/ A0+ TR BNE
"CHL23(++HA(2%(HM/3I&<3HS< . R0 2Y5( BNE
MH123(++HA(2Y0(HZ26( HSBLTT BN
LHS+&T124H>&%BT2( BNE
(8"#1027:%8%5%.¥R:.9%: 102:2>$18&2<18%>%:%5%%: 2ES&A e
CHHW(PHU&F (. 2029 (#[ &% BN
-C"8H#MIO3H*(+/%0B(7 ;"
[CHGO<./=<T #* &8 (" BN
-CH[(40%B B!
CCHH (A 2(#K.12%] ¥ BN
C"I#5+&7/24#>8%68" 121 BN
)+, 1---1 Af%)- %, >1-6%6/11?19*+@1,116*A;1916, ! H(&"
(;"#1702703$-2 1&$7%/93.0 1&.00%-.0 19%1/203$&28' we
1"HMI@#0.06(#B/202%(#17#W(%(770. @#V<BH12TLIY6(23 b2\ (G
1"8#>(S2/24#K.0.06(#50'/3GH#" B8NC
1" #5&..16&. THOTHI@7I(ATH#E #1233, 0%(7 BNT"
1" HKI@7/%0+#0.06(#123(.,0%(7Y#K&. 37HH#SI/" [ 24AHBO2 B H[ & AT TEY6 T BNI"
1"CH>/4/30+#)#>030#123(.,0%(7YHS<V 7(OH50V+(TH#026458.. /68 T I U4+ A2 BN
1"l M.26<73./0+#123(.,0%(7Y#?+<(#SDITHOTH#R.QELAIBLT BN
T'LHEMIGHK . &F/6(7#AD 06(#50'/36H NN
T NFEUL G (. 20 20/ (F8 7R (5 (4510 3 o111t 141110101 e 114 BN
1"QHOI(#s</(3H*&+(H& HGO<H=LT BRI
1M9#0.027/=&2#,. &AHRT.06(#50'/30+#3&#G0._(3#BRU2Y5(' BNO
INH5+&T7/24H>&%3#2( BNO
(E"#@6A&S$7%/$H3%5%:8..00%-.05 + R
L"#50'/30+#1 7H#WE3#$%0. % (O L TIHIT BOY"
L"8#OJ(#H1++<7/&2#& ,#?02_0V/+/3@#M/3I&<BHYT/3(V63L:( 809
L #MI@HS&F(.(/42#20+02%(#$J((37#5022&3#50.. @HE@TI(AH™T™ 8OY
L #5+&7/124#>&%B12( 809
(="#&S7%/R$5$5A5/2B17$50/%8&% 7S1 1$157.15.0 + ‘P
N"#$('0.0=&2#& #*&¥T BO!"
IN"BHS 0 B0+ 7 Y0 /2 (0 7 U & B 2 e B3O
IN"#5+&7/24#>&%68"12( 801"
(D"#&.00%-.0 1$552/5<1&$7%/HB.9%:%5%%.6.0%?.1 )'#'; JHH* + ‘P
(QUHK<.'&T7(#026#K& 7/=&2/24#& #OJ/7#8J0"3(" B0
:Q"8#50'/30+#G&V/+/70=&2#0T#O#I@ 73 HBL2YSLE? BOS"
(Q"#5&..16& #-T7(3#5+077/S%0=&2#B.CGR(P&"" B0
Q" HBI&. 3RS (0#BI/"24#07T#0#K./AQ. @#5&../6& #-TT(3 80O,
Q" CH*&+ (HE&,#3I(H*(7(0.%IH)H123(++A(2% KT OVE A 80t
:Q"I#126/%0=F(#50'/30+#G&V/+/70=&2#*024 G B98T "goe
:Q"LH#KE&+=%0+#D%&2&A@#5# 0 ISY00L&2 8QC
{Q"N#5+&7/24#>&W312( 801"
H#/03-2 13%1$1&35/62 13%050$155&/%.1%: :$A20+ pE"
:9"1#0.06(#B/202%(#-X(#$@ 73 (A#B&. AROZEY 0L
;9"8#0.06(#B/202% (#07#B+&P#a(./8Y60=&2 BOT
19" #-F&/6/24#K+00&.A/70+H&2 B80L
19" #5+&7/124#>&%BI2( 80"
J'#15/04&/40%1G@%/6.4/ 1&21/0%5:%5%%. ¥ DE"
1" #83.<%3<./24#07#*/7_#0O.02F+0%&2 8oL
! D1

HSY&(S) L ]



;1'8 #NV(<3.0+#t<./76/%=8&27#07#12B(.;0%(7

8O

1" #B1202%/0+#123(.,0%(7T#O7T#SIOVIHIT(.T

OV

1 HBH&T1248#>8%FT2(

20N

"# 190130$5/04&/4023%1$1&35$152&.1- F0-20 -2&%5%H

ﬂ:"

;8"1#12,.073.<%3<.(#B&++&PFHK X,

BON™

;8"8#*(7/7=24#G(40".&e(%3#7107

son

;8" #5+&7/124#>8% 812(

20N

,("#1B$ON2/121$9:2B21/ 1@%/6.4/1-%5/.0/%.1 +

[ "#D20V+(A(23H-X(H#-+42A(23

;" 8#-F&/6/24#*(23#5.(0=&2

3 HE5+&T24#>&%0 32

o #18&$7%/$41-20 15/0255¥

3 H#$3.(7T7#O07#a0+/608&2

BON

1 "BH#5<T3&6/027I/'#><./24#$3HTT

BQY"

3 H5+&T24#>8&%0 32

80Q

,8"#130.B 13%1$18&2 15A5/2B1:2G%/%B$&A

ﬂDl 1

;CIHWE.AQ+/T0=&2#0THSLYOYO(TT

BQOQ

{C8HS&F(.(/423@H#K.(7(#(B

BOQ"

;C#5+&T124#>8%8"12(

80Q

B/20+#5+&7/24#>&%6312(

BQQ

>+,1-B! 2,+*711/8++-78+171B1,8)916,*CI*6!*CC1,!//;*CC !

.»"# 18&.00%-.0 15/2@3$0-56% %551 1.7205%1G341&/%.1+

I"H#5&../6&. T#>&H#WEIHSF230/ 2

1"8#$3(P0.67J/'#M/3J&<3#-<3I&H/3

1"HOI(#S3(PO.6 7#*&+(#/2#K . OFB2Y5 ("

" HMI@#S3(PO.67 I/ #1TH#DT7(2=0+#,& #50'/30+#FE2SBI2Y%6(

,E"#/0$-2 1&.00%-.05 1$5:&$7%/$:9052&.1.B%& 5A5/2B5¥

;L"1#MJI03#0#0.06(#5&../6& #17#]-26#HATHWE 3™

;L"8#MI@#5&../6&. TH#GOP(#G&.(#OJ02#126/F/6<BYH-TT(37

,="#/0$-2 1&.00%-.05 1$51-%5/0%94/2:$552/7.0/3.:%.5 #

N"I#5&../68.7THOT#123(.6('(26(23#-77(3HS@TI(AT

IN"8#$(N<(2%/24#5&.../6& .#-77 (3#B/282%6/24

N"HOJ(HO.06(#58&.../68.H]/,(VHDVSL

,D"#G.>201$1&21/60.4G6 1.1 F.B%1$1&2 #

;Q"HMI@#5&../6&. T#BO/+#HVII(AFB&A'(3(#,& . #5&23 B+

;Q"BHK&. 3H[&</THDEHBRAHI0V/+/7/24#-HT (3

8#'"#/0$-2 1&.00%-.051$1- 112$056.0%1G$5:$552/1$1&6.0%1G¥

ERGEA Y G E

CO"HMI@H5&.../68. TH*(NBIN¥(66(6/K.86<%=&2

CO"8#>/73.IV<3(6#W(0.78../24# & HH@ FRAWEE

&

C

8!"#19:42152?5551&.00%-.0 1$552/5$1- 156.&N1$95.09205%

CI"I#%(, OA/24#7+<@DI B

Cl"8O(A'&.0#B30V/+/70=&2#026#a&+0=+/3@# N/ T&"=&2

CI":#B/202%/24#?+<(#SDi THPIBI# I

8"#1-3$ 196130$5/04&/402$5'&.00%-.0 1$552/5¢

C8"1#>030#07#5&.(#0.06(#5&../6&.#12,. 0 F8 LYH3L (

C8"8#-+/42/24#>/4/30+#026#KI@ 7/%0+#-7 H3#BI202%/24

8("#7.:%/%&%$2&.1.BA 1.3 /0$-2 1&.00%-.05 +

C:"IH#58A (==82#1 THDE'(%3(6H#WEIHSH(TT(B

C:"8H#K.(7(.FI24#S&F(.(/423@#M/3J/24#$0. (6HBETIIAT

C:"#G0204/24#0(27/&2#M/3REBH(230=&Z

HSY&(S) L ]



8,"#1-25%G1%¥@$-2 1&.00%-.0513.0 15/0255# =

CMI#$3.(TTHOTHOS(T/42H58 2B &2 T
C;"8#5<73&6/027J/ #OTHS@73(AHSI0W/+/TOLRD oL
88"#&.00%-.0 11.0B$:%5%%.1 1$1- 1$552/12G%/%BS&A e
CC"HMI(2H#5&. /6&. TH#>170" (0. #1238+ "
CC"877(3107(6#123(4.0=82#M/3I&<3H[ SEFH&IA23E N
CC"#5+&7/244>8M32Y BN"
J¥+,1B! 20=9%61/*)- *:>198A-:-,DI?!-6C,-,=,-86*:1/*)¥/-,D ! 553
8;"#I@6A8.00%-.05 14:/%BYH2:A 5488224.0 13BUHE0.4GE (72,7:2 A mm—— )
8E"#64B3$1 18$7%/8$551&.00%-.0 1$552/18: $55# W
CL"I#B.&AH[OVE< #$<"+@H3EHS@ T3 (AHBOOV/+/3ED B
CL"8#5&.../6!(%/SY#50'0V/+/3@HAWEIHU @ BHS e #9
CL":#50'0V/+/3@#-%%<AQU0REZHT 7(H#WEIH1273 AYBZE? 79
CL":#R<A02#50'/30+#0THOTRE2MR 277 (3 g "
CL"CH5./=%0+#R<A024*&+(TH/ 2HE@ 1B @R 7Y
CL"I#G&V/+/3@#07#\'(.0=820073.<%3#"[ "

EM2L2K!O#S%G%-:1101118-$/;-/$1G!7) REBS PR2 22222 2 DDDD DD DDPPPP DD IRRID DD DD DD DD DD D DN DD D IIRBIDID 227222
EM2L25! #$D!0#S%GY%-:bIXK);/*+C!-.) " BBRRUID 2222 2 2 DD D PR DD Do DD DD D DR DRy D0 D D D IV IDIND 2 2 2

EM2L2?!8-/&:10#S%G%-:b!Y /%G &%+C!"#$$ VIR AR EP-P X2 AXAP) DD IDRRIT 2222222
EM2L23!T)%0/$)!1+&!YG)%0/$)!10!6$/0-! @ +2RP2-222/0) 22222 DL PP PPINPPP2 2222

8="#%15/%/4/%.1$&$7$&%0IM 1&.00%-.0 5&$: 2+ i
CN"I#0J(#127=3<=&20+#$%0#124#U0 g
CN"8#B.&A#5823.8+#3&8#D2@N+([A(23 g
CN"#6&../6& WO=F(#127=3<=&27Y#5&2=2</3 @A /BB - R

8D"#..00%-.0 $:21/ 1$0&6%/2&/402 B L
CQ"HMI@#5&../6&. 7#*(n</.(#5&MEX=F @0+(28 f2
CQ"8#50.((O3IPO@26#*(3(2=&2Z !

H#'#1:2$01%1GB2B.0A <1&$7$9%:%98002>205%9%8 %61 A I
19"#MI@#5&../6&. 7T#*(n</.(#127=3<ER 2B+ @H"" 23
19"84(0.2/24#226( #$3.(F o,
19":#B.&AH[(0.2/24#3&#1..(F(.7\H#+I3D o,

1 1&6$7/2018H7 .:%/%&%$2&.1.BA 1.3 164B$1 15A5/2B5¥ we"
"#S&F(.(/423@#0J.&BIBV/+/ 3D HC
[1"8#G0204/24#$(27/=FI3&R26#&V/+/3D wC "

;"# 164B$1 15A5/2B541-20 15/0255¢ g
18"1#K(&'+(#HOTHSI&IETE. N/ (. HC
18"8#5./7/7#*(7'&27 (#M/3I&3%.0+/70=82 e "

("#130.B 1&$7$8Y0IA 18&%>%:%5NYRBTS%: VA LGB

o #10252$0&6&21/025:$51&.00%-.0 1961/2::%G21&2N1.@:2-G2 19%130$5/04&/40% LI
[;"I#OJ(#$3.<%3<dR&P+(64€(S%3 #
;"8 #(7(0.%J#5(23.(7#07#$3.03(4/%#12,.078:£9%63R'{ H
[;":#B.&AH-%06(A/%#H*(7(0.%I#3&#5&. ./6& #1 2 3EH+TA(2Y6( 2 I
I;"; #HB<73&6/0Z& #>8&%3.#2( B
[;"C#OJ(#B<3<.(#&,#M& S&0BBR Y0 #( He
[;"1#5&../6&. THOTH/245+077 . &&AT H
[;"L#B&.AI24#3I(HW(E3#U(2(.0=8&2#& #5&../6 & #- 86 I 3(Y63T 7
[;"N#127=3<=&20+#G(A&. QyARIBH(6ABE&F(.(/4238"" BN
I;"Q#?./164(7#?(3P((2#50'/30+H#$303(H#026#G0: (37 BN
[;"19#B.&AHQ2&P+(64(#>(S%/3#3&#123(++/4 (2% (HHEF02304( BN
5+&7124#>&%F.12( 2N

! Dc

HSY&(S) L ]



+,1B-! 2,+*711*/-;- ¥ -86>1+1E=;*8+D!-6,1+8)1+*A-;-,D!?ICDC,19!,+=C,

$n3| L]

:8"HI@6A/0%$-2 1358%:%/H/%%B5A5/2B1/045/ 170.9:2B + o
;"# 102G4:%.0A 19%1/20.720$9%:%0AL 16$0B.1%5%/%.1+ o
M#OJIH[/A/37#& ,H#R0O.A&2/70%#&2 HO

1"8#123(.&'(.0V/+/3@#O7THOH#>(7/42HKEI 290"+ ( 89"
1":#123(.,0%(7#GOp(#G&. (HOJ0 24 (T 89"
;E"#/0$-2 13$5&%0:%/$/%%HbI&.00%-.0 19130$5/04&/40% e
IL"1#B0%/+/30=&2#DAV (66(6#/2#T7(37 "Byt
IL"8#B.&AHK . &% (7 7T#\'=A/70=&2#3&#B+&P#H+IOV+/3 & 8!
;="#15.>202%G1/85%$5.40&2 1.3 1/045/ + e
IN"1#*(,.0A/24#$&F (. (/42#-<3J&. 1B -3 T R
IN"8#>/7%/'+/2(6#$&F (.(/ 423 18!
IN":#U<0.6.0/+7H#W&3#G/%.&A0204(A(23 88"
;D"#0%IBIS52- 13$&%: %/HY<1&S7%/D&. 13%-21& t
1Q"1#B0%/+/30=&2#07#*/7_#-. % HI(Y63L'( 8g"
1Q"8#*/TT207 (64K.&%(77/BV#0O.<73#$/#20+ 88"
1Q":#0.<73#R7%(OV#(7_# 8.
E#"#%G%/MB$&%0:%/H%@%/6.4/ 1540>2%::$1 &2 (
LO"I#>/4/30+#0& & D2RVAL T 8"
L9"8030#G/2/A0+/7A#O264#S&F(.(/42#58R&"3 ;e
LO":#123(.&'(.OV+(#>/4/30+#123E0YE(T g
L9";:#122&FO0=&2#MIZBE6.0/+F 8,
E!"#5A5/2B1/045/ 1&$00%2065 A
LI"I#O.<73#17#50. WWak®y 73.0943 g
LI"8#123(.,0%(7#07#0.<73#29%I&.T BC
E"#/0%$-2 13$&%:%/H/%411-20 15/0255+ "
L8"HMI(24$' ((6#2(Y&A(THS(%& 260 @ B
L8"8#3$3(P0.67IHK. 124867 .<'=&2H# Bc"
E("#1.0B%%>219$&N5/.7 1<1-%574/2025.:4/%.1 + t
L:"I#O.<73#*(n</.((H0&<.7# - <1
L:"8#K.(6/%30V+(#123(..(30=&2HH#WE& IHIL T 3R~ LT B
E,"#30.B 13$&%:%/4/%/1 1%15/%/4/%.1$:%5M45/ ¥ *
E8"#& .$+ - %) + 2t
Ye+,1B--! 2:+891A;=1)+-6,!,81-6C,*;;1718) 1+* -6E!/*)*/- D ! 2
E;"#/62 1/0$15%/%.17.%1/1130.B 1-25%G1. 1&.15/04&/%.1 # L
EE"#£.00%-.0 15/2@$0-56%%5$1720B$121/ 1.720%%1G341&/%.1+# =
LL"#MI@#3$3(P0.67J/'#G<73#?(#12F30++(6 BN
LL"8#0J(#5&../6&.#33(P0.6 BH2%0=82 B
LL"#R&7=24H#W(<3.0{BEIBE "B
E="#62 1&.00%-.0 1:%32&A&%5$B$1$G2- 15A5/2B+ D
LN"¥(7/422 #9
LN"&%=F0=&2 #Y
LN"#9%0+/22 o
LN"#3.(7# #Ho
LN"@(2(PO+# gpprthn
ED"#&$7%/3B.9%:%5%%.D2A.1- 1/0$-2 13%1$1&P2 "
LQ"I#OJ(#50'/30+# U0 HOBTB(Y3466.(77(7T#"™" 1
LQ"8#50"/3@&V/+/70=&T#0#$@73(A#B<2P62&2 pold
LQ":#50'/30+#>/7%/'+I X3 E0=82 g
LQ";#OJ(HK&+/E 28 AR5 & .[6&HT wg
! Dj

HSY&(S) L ]



LQ"CHWO=&20+#123(.(73#07#0#$3.<%3H0+#5&273023 g
M>2E2K!<#G%?*;1G!":;G)0!10!9)0O%Z2AER2QAAR 222 22 2P PP P20 P DD PP PR P D DR PO P DD DR PP DB 22 2 2 222222
M>2E25!01+1C%-+C!9%0-$%S/*#+202RPTRRRR2 22 2 22D PP PR D DD PP DR D DR P R R 0P R DR DR RTPIBR 2222222222

=#"#&.00%-.0 1$552/592A.1- 17.0/5 1$:.12 # we "
N9"¥K&.3D7#-2%I&. THH#WEI#3I(#SDTI(A #!
N9"8#?+<(#$Di THIHAT 3. HDE3(27/&2#WEB(T e
NO":#>0368V+({D26#>/4/30+#12,.073.<#63L( "
NO":#D2(.4@H#*(6<2602% @4#)#*( 73T gt
=I"#IN1.@:2-G2L10252$0&6<1%1/2::%G2185%130$5/04&/40%F e
NI"#OJ(#-,./%02#0.06 (#)H] &AI GRER#(64¢>(SYolB i
NI"8#(7(0.%J#5(23.(T#OTHS@ 73 (A#123(++/A( 29 ED2Ar2(T HC
NI": #2&P+(64(#DAV (66(6#/2#DE (V=& e
="#164B3$1 1&$7%/$1BN%:1B.9%:%/A /62 134/402 1.3 1@.0ON+ ws"
N8"¥5&../6&. F<2#&2HK (&'#( #C
N8"8#$_|C&N+/B@H02#\'(.0=24#*(n</.(A(23 w1
N8"#B&.A/248J(#W(E3#U(2(.0=&2 1
=("H@6A&45/.-%$156%P4B. 1..1G20 1.7/%.1%: +" W
N:"1#B.&A#$%0.%/3@#BD4H8R@B0=&Z/7 # TN
N:"8#MI@#DE/7=24#127=3<=&27#-.(#$3.<%3<.0+#EHI2TLI%](23 #Q
N:":#5<73&6/027J/'#07#0#S QSO [B@N & 3#02#-AVH=&2 2O
N:";#0J(E<73&6/83.027/=8&2 #9
N:"CHMI@#K&.IH[&</TH#1T#$3.<%3<.0++@H#SIB(CHIRHAT I/ TH* & Eidl
N:"I#OJ(#5& 73220 0=&2 iRl
N:"L#B<73&6/027I07#12730++(6#12,.073K 63K pite)
N:"N#M (% (770H@7 <A'=&2#& #*(T'&27/V [ FH#3E e
="#1621(; J;#1B.1/6 19%6002>205%9%: 208N PoD.$-B$7 + e
N;"#MI@E (F(.7/V/+I8Bp(.7 # )
N;"8#MJIORD" (27 #A ,#3I(HM/26&PH1THGETT(B i
N;":#OJ(#OJ.(HO(T3TH#&H#1..(F( HVIHI3D i
N;"#KJO7(#1AN#G&23I7NY #127=3<=&20+#1 2F 30++0=&2 #
N;"C#KJIO7 (#1J#H#G&23I7 Y#50'/30+#)#$30260. 6 AL Y6 H#C
N;"I#KJO7 (#111HAPHG&23I7Y#?(JOF/&<.0+#W&. AQ#/TO=&?2 HL
N;"L#K&+/=%0+#D%&2&AGH*(0+/3T #e
N;"N#-+/42A(23#PI3I#3I(#\3J(#$3.03(4/ %t 2 #L (1237 N
N;"Q#MJI03#0J/7#*&06 A0#DE'+/%/3+ @# & (THWE3H>& HN
N;"19#12730++(6H#W&3#-22&¥2%6(6 BN
=8"#70..3 F3 RR45/.-%$156%7%:./[5)'#; JH#(H* + D
NC"I#K.&&,5<73&6/027J/' #07HOMKT-¢G03<./3@#5<.F(#]p88I9 """ #O
NC"8#>(7/42#K.12%/'+(7#,& BKERL 3&6/027 I/ H#K/-H&3T #C9
NC":#$(nN<(2%/24H#[&4/%] 89" #°Y
NC";#K/+&3#\2(#]§BR8L % o
NC"C#K/+&3#0OP&+198BE wet
NC"I#K/+&3#0J.((H]e38QP o
NC"L#K/+&3#B&<.H#FO8F e
NC"MII@#OJI(7(#K/+&3T#-.(HS<WOABBW &HG & e
NC"Q#$<27(31#V@HE(TI42 wC'
NC"19#K.&& #07#3J(#B/20+#O(73# &L 3I& 13D e C!
=;"#1%002>205%9U@E21/62 1&.00%-.0 192&.B25 15A5/2BY%& ©8"
NI"1#50'/30+#[ &M wr
NI"8#7?(JOF/&<.0+#[ 2" T
NI":#$ [++7#026#028P+(64THERYS"" 0
! Dl

HSY&(S) L ]



NI"#123(++4(2%(#>('(26 (2968 o

NI"C#K&+/=%0+#5& 73 & HDE3 I
=E"#@6% 1&6$1G25% T 0$&/%&BY%0F, 1B.1/65* * 8E
NL"#%3.03(4/%#K&7/=&2/24#$308{A(23 o
& S+ - s e
=="#$112M$+ =
NN"I#K<.'&7(#026#$303<7#& H#OIFTH-22(E #CN
NN"8#DE(%<=&2#K ZAIT( N’
NN":#U&F(.2/24#DE(%<=&2#K.22Y6I" (7 H#O
NN";#5&../6&.#-77(3#0@'&+&A4A@#]-"+/%0V+(#-%. & TH#H++HKIOT(T™ o
NN"C#KJIO7 (#1#]0(0.#NY#$@ 73(AH#5&27 8+/60=& 2#)#1 0TS YL FOLED 79 "

442E2KI@+0-1GGI-)"#$$%84$18-)P1$&0. DAIRIRZ200 22 2 2 0 DD R D DR D PRI DR Y O YR N IS P prD 2

442EDK'S)&-.)17)0)1$:..[|@+-)GGU%C)+:;) <G 1822222222222 2 2 20 I PP D O PO D 02 2222

442E27IN;*AL-)I<%GH#-1681&)IBG#POIQ#IQ)P! #mmmwwwawmmmmmmmﬁzzzzzzzzzz
NN"I#KJO7 (#11#]q(0.#8"Y#50'/30+#$3.<%3<./24#)#-TRH(BHHOBI2(TT !

4421 2KIX0-1SGY%0. 1) "#5$%&H$!" 1 (%-1G8-$/:-/$UREQIRIRPUA 2 2 2 ) DD DI T PRI T PR DRI R DR E NPT 00222222220

4421 25!<$)(1$)!<$%#$%-:!" #$$%R£SBEK.P(T(WQ??????WW??????????

NN"L#KJO7 (#111#]0(0.#:AY#$%0+24HAGEV/+/3 @H G EPH(BAH &Y™ g
442M2KIBYo+1+%1GI"GHO) -+ IN+; ESAAAR02 222 2 2 DI P D R IpT D 2 2 2 2 2 2222

442M25!T1/+;.18D%GGO!O#S%GHHIBIIRS#CS1' 0222222222222 2 22222 PPP PP DD DD IRRRD DD DD PP PP DDIIBN 222222222727

442M2?!X'S)&!7)0)18$;.1%+-#IXK);/*#+!":; GRR22222 222222 2 2220 PP P PP DD T DD DR DD R R0 D DR PP R T PR TP 2 2

NN"N#KJO7 (#1a#]q(0.#: Y #$3.(TTHO(T=24#) S @7 3(AHB 2 TR /B0 o
NN"Q#KJIO7 (#a#]q(0.HC Y HWE&. A+ TO=8 24 " Y02 o
=D"#$112MIF$30%8%1/2::%G214.00%-.05 I#(# + g
NQ"#>\50*1WD#W\OB#I! I
NQ"8#D$U#)#>DaD[\KGDWO#1GK-50#G-KK BAUENOD Al

4>252KI<HS-I THIVB0H& Y1 +1#=1- )| @+&Y% 1+I\W:) 1+!Y G/ ) "RREURIZR 22222 2 PP DD R P DRI D PP NP DD T IIPPIID 22222
4>252KDK  </$(#0)!1+&I<#0%*#+Yo+CIH=16 . VRRQRRP 22222222 ZDPPIDD DI DD DD TR0 DD DD DD DTN III 2222222222
4>252K25 X8J11+&!19)A)G#()+-1@'(1;-11-18:0-)1T)A)GR222222222222 2 2220000 P PP R R0 P PP DT EIINITID 2222222
4>252K27  X+A%$H+)+-1GIW/-;#)01dXe!"G%'1-)17)0%G%)+;)!S:INS; DR 2ER2 2222222 220D IPPPPPPDRVEIINP 2222222 22:
4>252K23  8#;%1GIW/-;#)0!d8e!8-1S%G%-RIX (G#:)+-R!1+&!"RPPRVARVRD 222 2 PPPPIIDII DD P PP IIIIPRII 22222222 22:
4>252K2E  J#A)$+1+;)IW/-#)0ldJe! H'$)&%S%G%-R!<$)&%;-1S%CRR R RIGRIIR 2 2 2PPPPIIDDDDDPVIRIP 222222222

4>252KDL @+-)C$1-)&IXBIIO)AVGH()+-18/"1$: 2222222222222 2000000 PP PP PP PP DRI 2222222227

4>252K2M ,.:16. %OI01o)$01_#$19|3@0|1+&IO/G*Gnmm???????mmmmmmmmmm»?????”w

4>252KD4  "G#H0%+CI<#0DPER2222222222 RTIIEID 2 2222222
NQ":#DBD*DWSBD$ '3

HSY&(S) L ]



HSUIRH Yo S 14,1/ |

0% 1+&,-.'/0#122,310%8& 59388+ '9!/47*8*:
,-./01213 &-56021&18&9:6/; &07;/ &

0( 1;-%<1=">%2%"+&,-.'/0#122,310%& &, 5VFEB*'

I"HIYB)0™( IE)8.HS *THSYE)*+,, Yo-+ )/ $$Y0/H3435"(.2343G)BY %e3:*(L#1-E3, (H1 B #1%
O"H#," VHPA'()*+#, Yol*O(#1' Weh+*.30*56!

DY 3*WA3 9/44)(H$* WV15#1-0§5344*15)731%= 9B(%31,./$#31986* % /*O(#1'6% 3063 *P4%
O(*$*1'9 WL +$'4*1' B.)1=0(3X*, WHO* #19B(%3.#, 95-*15)6!

D'%3. *%$6 BW 196 %B:$*4 9B+#953, (#1).983/15)(H#* S5 Ve ()(,"; 96)' W123(4B9 UR(#,)1%
'05* YB((H53(Y* YBL, *#:*5=%3:*(1*5=990#") #$*5H5%)./)*5  Yo(3$$M3.#7,).93134#,2945%
++303.#7,)%,.*$6!

.. WBS*K/*1' 9B)0™($ B'3/.5B*YE)5 IBY0.#+5B3, (#1*BO*() 71+ Bt # 1V PR() 4*6!

()7 /0#&%%65"- 2048 &, -. [0#122, 310H6& 8. 5YFEB*

6,( IF;$AT(0$&$7>1-4&H;$&F(I$)F5&-4(1H)-75)-;35)$%&I&5: $&AR) 7421$)-&'-=-'%5544(149L4
-80)(54-&F;$)F5&-4(1 5)$%&! 03))-'$)4! -&1(F)51(! 4>41(741,51 5:-F&&.)541)%01%%2641)-5;
05H50-1,$F-4:042F-15t-&1(;:-F(&0[@5H-15:3E4 &' IF$=()&58060)$4MH5068.1:7(J !

9&1,-4 &(E! 0$&IF%)5:$8D$TH(::=(&(44 ! -4'(L07-&( !:(44 A3 1,(! SE&()4,-H $.! -4$:51("
-&.)541)%01%8( 17$)( 'A1,( 10$,()(&0(2!0$8:8%- 158 -&1(;:;-F(&0$.1(&:)( '1)5'( 4>41(74N$)142
)5-E5>42&'%41)-50$&(42515! H:5P$)74R5&' | 05H-1675)M(14 &$E! 0$7H(1(! 54 -&1(F)51(!
5)0,-1(01%)061,() 11,5&415&'5:$&H)$N014J

1.)-052'(4H-1(14-F&-105&8=(417(&1&-&.)541)%01%}()! 1,( IH541(05'(42 1)(75-&4141)%01%)5;;>
-45'=5&15F('-&11,-4(7()F-&F 1$)' () 16)5'( 10$))-'$)4150)$44, ( 10$8:8(&10$&: &Y BA(I0$&O(-=("!
54.)5F7(&1(' 11)5&4HH)B%1(AB$S=()&(" |1,)$%F!4-;$( 1-&4:1%:$&HAR5&0(" 1544(1A4544(118&'!
(NHS$A('! 18 H$;-:05-40$8:8%- 142 1 51 )(4%;12)-05Z40$))-'$)4! 7$=( ! F$$'42 A%, (>!'$ | &$1
4>41(75:05;:38)F5&-4E5:9%00)(5:$&2-8'%41)-5$05:$&.2) 05H-1F$A-:-45:$&U

1.)-05! 9&1(;;-F(&%$))-'$)4! C[D[! 8/9+C[D[K(7()F(4 ! -8 )(4H$&A[ 1% 1,-4 41)%01%HBHDIL-4 5!
0$8:8(&15:$01)-&( 5&' I 5HH:-(1)(4(5)0, | )57(E$)M! 1,51)((1&(4 !/.)-05& 1)5'(! 0$))-'$)4! 54
-&1(;;-F(&D$E&S7-0$H()5: &P4>41(7H4-F&('2 F$=()&(' 258 105H-15:-40 $.9680:$&A4$=()(-F&2
)(4-:-(8&1B&E' | -&=(415ALH;5P$)74 .$)! -&'%41)-5:-45:$E-$&5t -& 1 (F)5:$&5&' | F;$AT;75)M(1
H$4-:$&-&FJ

HSY&(S) L ]



1&0,$)( 1-&75)-7( 'F51(E5>B& ((NL(&'(" 11,)$%F!-&'%41)-BD$&(AZF-4:048,(LES)MAF-15¢
1)5'( 14>41(7488&" 105H-15)0,-1(01%)(®+C[D[H)$=-'(451&(E IF)5775) 1.$)10$))-'$) ' (=(:$H7(&1 !
$&(11,51-&1(F)51(4&.)541)%01 9632 ()&5&0(8&' 1&580(!-&1%514-&F; (DS, ()(&114>41(T05H5AK
$.1$H()5:&F50)$44H$;-:0510>0; (45&' 15'5H: &FI1$5!.)5F 7(&1(' IF;$AT(0$&$7>]

()8! @%-#&,00%"05.&B

1.)-05198&1(;;-F(&4%$))-'$)4!C[D[!-4&$15&1-&.)541) %01 UBE(417(&1H; 588! 1)58&AHFRH: 7-45:$& !
H)$F)577(2!$)! 5! HS$:-05(.$)7 !5F(&'5 91'$(4 | &$1H)(40)-Al-&'-=-'%5EH)$M0LLRH()51$)43)!
1&580-&F&41)%7(8&14]

9R4514>41(7'$01)-&(H0$&0()&('IE-1,!,$E 11)5'( 10$))-'$)415)(I'(4-F&('2 IF$=()&('2!5&' 105H-15;-4("
491,511,(>1)(75-&!0%$,()(&12)(4-;-(& 1B &' -&=(415A50)$41H$;-:05:20$&$7-025& | F($H$;-: 05}
0>0;(4J

()C!:B6#1DE.,2"&1%%05,?%0

/10$))-'$) 1.5-;454514>41(7&S1E, (& '544(14F)5'( 1$)!1,)$%F,HIBO;-&(42A%E, (& IF$=()&580(2
-&1O)H)(15:$85&' 1 05H-1B$&I'(&0( ! .)5F7(&11.541() 1,58 0$8:8%-1%(0,5&-4741 058 415A-;-1(
1,(7J1/111,51H$-&12,(10$))-'$) 0(54(41$.%&80:$8545&-8=(417(&F)5'( 14>41(7D(F5);(44!$.!
H,>4-0805H50-1524(1n%5; - 1$P1)5L0=$;%7(J

(F!GH1-"?11/0#&%5"-?Yd%6&,0,6#1 &6K%.&56K5 '@E/6

1.)-05!9&1(;:-F(&1$))-'$)4! C[D[! -45! 0$&:&(&15;)57(ES)M! 1,51)((1&(4 11)5'(10$))-'$)4!.)$7 !
1)5&4H$)E.)541)%01981$&1(F)51((0$&$7-0$H()5:&F4>41 (7490 (4HSE A1$5IF; $ATH,-m-&
E,-0, 10$7H(::=(&(44 1-4'(1()7-&(' |AS03))-'$)G(=(;!0%$,()(&0( !5;-F&-&F$) 148 '%41)-BD$& (42
$F-4:042F-15t4>41(74E$=()&5&0(3& 105H-13;J

/9+C[D[! (N-414.$ F-=(/.)-05! 4$=()(-F&5%1,$)4,-Hs=()! -141)5'( ! 0$))-'$)4! 44 1,(>! .%&0:$&54
)(4-;-(&112&=(415AtH;5P$) 74 .$)! -&'%A41)-5;-45: 9 F-$&5t -&1(F)5:$&B&' | F;$AH;1)5'( ! -& 5!
)5F7(&1( 'E$);'J!

U-1,-8/9+C[D[203))-'$)415)(11)(51( 1541, ( IH)-75)4%&1%$.1(0$&$7-0$)F5&-45:$89&.)541)%01%)(
544(143F-4:00()=-0(42-F-15tH;5P$) 74B& 105H-15841)%7(&19-=( !1,(-))(;(=5&0(1.)$7 !1,(!
0%$,()(&0( 1$.11,(10$))-'$) 4>41(7-&E, -0, !1,(>!$H(51(BS1L,( )(=0A(J!

HSY&(S) L ]



OLN-51D,- '='>161.8-$M%6,2%0!03

6,-4AS'>1$.IES)M-44-1%51(E-1,-8510$& 1 (N$.H)$.$%81)5&4.$) 75:$&-81, ( 1$)F5&-45:$8.11, (!
F:$AT(0$8$7>+$&1(7TH$)5)31)5'( -4&H:$&F(J41)%01%)d)-75)-;31,)$%F1&5:$&5175)M(14%)!
-4$;51(1 -&.)541)%019644(142%11 )$%F! 1)5&48&5:$&50$))-'$)4! 1,51 .%&0:$&54 -&1(F)51(!
(0$8$7-04>41(74]

1.)-0519&1(;;-F(&4$))-'$)4! C[D[!-4-&1)$'%0(1545!'$01)-&(15&' I5HH;-(1)(4(5)0, !.)57(E$)M!1,51
-&10)$F51041,-4 4,-m 5&'1 H)$H$4U 5! &(E! 78 ! .$)! /.)-05& 03$))-'$)! '(=(:$H7(&1J! 91
)(0$&0(H1%5;-405'( 10$))-'$)454(0$8$7-0$H()5:&F4>41(74&1(F)5:&F&.)541)%01%8(2641)-5;
H$;-0%2-F-15 1)5'(2 F$=()&5&0(25&'! 05H-155)0,-1(01%)(R 1,()(A>! 5")(44-&F! 41)%01%)5;
)5F7(&15:$&-8/.)-05Z41)5'( 15&' ;$F-4:045& 405H(U

6,)$%F 514(n%(&0('14()-(41$.10$))-'$) @H(0-I\1)51(F-P;%(H)-& 163 C[D[!'(=(;$H4 158 ' 11(414,,-4
'$01)-&(150)$44-4:&01)(F-$&5:HS$;-:05:15&' | (0$8$7-0 0$&1L(N1OB&1)-A%: &5 4>41 (7B 54('!
5HH)$501903$))-'$) (0$&$7-0475)-:7( IF$=()&580(8& '(=(;$H7(&1 'H)50:0(J
1.)-05198&1(;;-F(&A35))-'$)4!C[D[!-40$80(-=(1545\-+$+ B C=)+El%), -;( 1.)57(" 1$C[D[!5450)-:05!
1)5&4-:$&,$)-0$&I214H)-&0-H:(B)(! '(4-F&( | 1$ 0$7H$%&! A(>$&'! 1,-4 H()-$'2 5'5H:&F! 18
4%00(44-4860;(45.11(0,8$;$F-0M), 5&F (2 ($HS; 1058 (5;-F&7(&1B&' I05H- 15(H)-0-&FJ

ONIO$B'+&,-.'/0#122,31086& &, 5Y4&* 'GH,6#6

1.)-05! 9&1(;;-F(&2$))-'$)4! C[D[! (N-414(05%4(.)-05! '$(4 ! &$1;50M+&.)541)%01%)EH-15$)!
57A-$&!-1:50M40$))-'$)!-&1(;;-F(&AG&' 1 4>41(TH=(; ' (4-F&IU-1,$%1-&1(F)51( F$=()&5&0(2
"F-15t=-4-A-;-15& 105H-15)0,-1(01%){@3))-'$)4105& &H$) F5&- 2 & '%41)-5;-45:$B)1) (15-8=5;%(J
/9+C[D[I5")(44(4 1,-AF5HAS1)(5:&F03$))-'$)41541, ( IH)-75)4%&4$./(0$&$7-0$)F58&-45:$8&8& |
)((4-F&-&P1,(7 1500$)-&F:$J

OP!M%6,7%0,0369%,6#&.#13,A2"1<&,0R #3,0/47*8* *

6,-4\1)51(F-0;%(H)-&/$) $%-42641$'-58.11,( 198'-58X0(5&72;%(+$))-'$)h)0,-1(0:&F IXO(5&
®6)5'( G+5H-155$=()&5&0(.$)! 1,( K(N1XO(5& +-=-:-05:985&4:1%1(Z,(11,-) 1 75°$)0$))-'$) G
AH(0-105HH;-05:$1%.1/.)-05!19&1(;;-F(&43$))-'$)4!C[D[J

1.)-05! 9&1(;;-F(&%$))-'$)4! C[D[! -4 '(=(:$H( ! 1,)$%F! 5! 4(n%(&0(! A$'>! $.! 0$))-'$) @H(0-10
\1)51(F-;%(H)-&I451H)$F)(44-=(IN1(&'10$))-'$) '$01)-&(.)$7 175)-:7( F51(E5>U$-&'%41)-5;
4>41(7458'2 %::751(;>R1$ $0(5&@05;( 1)5'( ! 5&'! 05H-16E$=()&5&0(B,( ! )41 1EH \1)51(F-0
2:9%(H)-&X415A;-4,('11,(1.$%&'5:$&5!5)0,-1(01%)$.11,( 1.)57(E$)MH

1L 0;,<## &)= &@&">&)=">)E &))+A;) &BB)H? >E=>/5;)-A |
B¥T(,"#*,71+ R(#,)YHD)#74*H)™ BUH)5* %O#1*
Il O()<#EAC>H#ES#=>

HSY&(S) L ]



BYDL+#1*(#19%+ 903(" Z&3/" %3((H5JN3/+" BI[R(#:*1 A3((#536:*.304*1' 9459 %
B*5*$#-+ B #1Q0*(#+1,* @304 3134#, B*1%9). BUL)."  %(*)731!

6,(4( 1?;%(H)-&1-&1)$'%0(15& ' 141) (4@ (41("11,( 'H)-&0-H;(8.10$))-'$) !-&1(;;-F(&0(2>41 (TH=(;!
F$=(&58&0(2&'%41)-55&'! %)A5K&1(F)5:$&5&' | 05H-165)0,-1(01%)60)$44-4:801! ) (F-$&5;2
H$;-:05;8&'1(0$&$7-00$&1(N14J

U-1,-81,( 1.)-05!19&1(;;-F(&4$))-'$)4IC[D[IAS'>1$.[ES)M, ( \WS)Y $%68 )51 (F-CP;%(H)-&N1(&'4
1,-4'$01)-&(1181,( 1$0(5&-0$75-&2!.$0%4-&FRI0%41$'-584, 183H-1BS&I'(&0(2!5&' 10$8:&%- 5>
$.G3)5'( IF$=()&5&060)$410$8&1(41(175)-:7( 4H50(

U,-;( 11.)-05! 9&1(;;-F(&2$))-'$)4! C[D[! -4 &$158& -&=(417(&1H:58214\1)51(F-0?;%(H)-&1B)(!
-&1(&:$&5:;5(4-F&( | 54-8=(417(&E)5'( ! 4>41(7 '$0%7(8&L1A(415A;-4,-FL,(! F$=()&580(2
0%41$'-33&' | 05H-1E0$&-:$&4 %&'() E, -0, 1 4H(0-10 H)$ 01058 4% AL (NY%(&IAE! 41)%01%)('2
1&5&0('2!5&" (N(0%1(1

O0S!@%-#&, 0121 &.&-$BO0H&,-.'/0#122,310%0& &, 5VI&B* '
U-1,-&/.)-0519&1(;;-F(&A$))-'$)4!C[D[2'$01)-&55%1,$)-1:4;5>()( 15&' 14(n%(&:5;h

Il /)-05! 9&1(;:-F(&2$))-'$)4! C[D[[(415A:-4,(803))-'$)4! 54 1,(! H)-75)3 %&1B.! (0$&$7-0
$)F5&-45:$&J

11 \1)51(F-0;%(H)-&1®65; - AH(0-100$))-'$)41540%$, ()(&12-&=(415A4>41(74]

Il +9%41$'-5&4,M1&(4 11,(14>41(7.%&0:$&L,51H)(4()=(40$&:&%-1%6&'()141)(44J

Il +%41$-B(4--(&0(9& (N8+395&' N0$)(A$5)' IC['[ H)$=-"(11,(7(54%)(7(&1!5)0,-1(01%)(
1,)$%FIE,-0, 1(&'%)5&0(2)5F-;- 1188 1.5-:%)5)($A4()=("J!

6,-41,-()5)0,> 1(&4%)(HL,51H().$) 7580(2)(4-;-(&O0(B& 1-&=(417 (&) (5'-&(4415)(1544(44(1511 (!
4>41(T(=(;)51,()11,58-&.0)( 1)$7 1544(1L,)$%F, HOA)!IH)$N(0L05;(

O(* '@1U0,?%MI116#D10MN&.514%&&,59B&H#1D

1&19&=(417(&B)5'( ! +$))-'$) \>41(7!-45!0%))-'$)! E,$4( | F$=()&5&0(D5H-155)0,-1(01%)(3&"!
0$&:&%-1%0,5&-47415)(14%L0-(&1!16$,()(&12&(%1)558 ' '%)5A; (1$4%419H)-=516& " IA; (&'(' !
05H-15H;$>7(&1 50)$440$&$7-0HH$;-:05:B&' IF($H$;-:0510>0;(4J

\%0,/510$))-'$) -4&SL(1&( AL, (1405;($.1-14544(14R, (14H(( 1$.-14L,)$%F, HUSPL, ( I57A-:$&!
$.1- 1H)$NOLERARS-14BA-; - 12$H) (4 =(H

1 0$8:8%-1$:!11)5'( 15& 10$&1)50B4&/()!41)(442

11 415AK&1(H)(15:$85.1)-4N60)$48%)-4'-0:$&42

Il 05H-1B$&1'(&0( 150)$49$%: &FRI$;-0328. 14(0%)-156:5:;-148& !

1 $)0;> ! (&L)>R'(H;$>7(&12 5&'! )( @&1)# $.! 05H-16E-1,$%14$=()(-F& A5;580@((1!
'(H(&'(&0(J !

HSY&(S) L ]



1&1-&=(417(&E)5'( 10$))-'$) 14>41 (T (7$&41)51(41,5105H-1058)(75-& "(H;$>( 1 $&F(&$%F!
$)IF$=(&5&N(1B415A-:- 4@ SOMUBES)75:-4(25&' 1=5;%60)(5:$& ! 180$7TH$%& 141, ()(.$)( !
544(44(1545'4>41 (T¥(=(; 10)(-110$& -:$&2&$15!H)$NOB=(; ) (1%) &H)$HS4-:$&J
U-1,-8/.)-0519&1(;;-F(&L$))-'$)4! C[D[2\1)51(F-0?;%(H)-&1B)(I'(4-F&(' 118n%5;-19$))-'$)4!54
-&=(417(&E)5'( 14>41(TIAN(415A;-4,-8E,( 10%41$'-3;0F5; A&580-513&' 1-8&4:1%: $8&BI$&. - $&4
%&'()!E, -0, 14H(0-10H)$ (0185849 A4(N%(&I5H41)%01%NR5&0('2!5& (N(0%1('I

HSY&(S) L ]



Y @X4Q>/YG'XE'4Z;QX@/'Y: T/M
7)(14,1,2,6.29%0'151.0-16'[B'G211.2%0K"Y %#'>"<#"& 1

+-=-:-45:$&41'$I&$1IH)$F) (44! A>!'-47581;-&F!E,51IH)(Q((FY !

6,(>! 5'=5&0(! A(;(=5:&F! -&,()-1("! 4>41(74! -&1$! ,-F,()! -7(&4-$&4! $.! H%)H$4(2! 405;(2! 5&'!
-&1(;;-F(&0(J

W$)142! 0$))-'$)42! 5&'1 1)5'-&F! 0-:(4! 5)(! &$1! &(%1)5;! -&.)541)%01%)(J! 6,(>! 5)(! )(H$4-1$)-(4!
500%7%:;51('!-&1(;:-F(&BT5)-:7(2!:(F5:2!0$77()0-5:2!'-H;$75:02! 5&'1-&4:1%: $&BB)F(1$=()!
0(&1%)-(41$.15'5H15:$& 1$IHSE()2!1)5'(210$&,_-01215&'10$$H()5:$&J

6,-41\1)51(F-01?;%(H)-&1!-41F)$%& (1-&!5!.$%&'5:$&5;10$&£-0:$&h
d-41$)>1-418$1!5!0$841)5-&1!$&!57A-:$8.
911-411,(IA5S0MA$&(!1,51175M(4!57A-:$&!;(F-751(J
6$!1-F&S$)(!,-41$)>1-411$IE(5M(&!0$8:&81%-1>]
631()54(I-11-411$14(=()!;(F-:750>J
6$!(;(=51(-1!-411$1%8&;$0M!(&'%)-&F!41)51(F-OIHSE()J

+0641$"-584,-H2! -&! 1,-4! 4(&4(2! -4! -& HEADF(&()5:$&5:J! 91! -41 '(4-F&(! 13! (&'%)(! A(>$&!
(;(01%)5;10>0;(42! 75)M(1!=$;5:;-1>2!5&' | F($H$;-:05;!)(5;-F&7(&14J191!)(0$F&-4(4! 1, 5 DS+ 45:$&
4>41(747(758&' M1(E5)'4,-HI50)$441:7(21&$1ISE&()4,-H!-&!1, (IH)(4(&1J

6,-412:9%(H)-&111,()(.$)("$(41&S$LIA(F-&IE-1,IH)$7(0142!-&.)541)%01%)(2!%)!1&5&0(J
9LIA(F-&AIEL$01)-&(J
&

7)TO$% 2P0 #18&'4"6#%5,.06$;<
#)$71X0(5&!1$!U,$;(B.®51()!S$=()&5&0(

+9041$'-5&4,-HIE-1,-&!1,(19&'-5&!X0(5&!?;%(1+$))-'$)!-41&$1!;-7-1('11$!75)-& (14H50(J! 9B-B'E, $;(
E51()d
6,-41\1)51(F-0!?;%(H)-&1!5'$H14!5!1())-1$)-5;!A;%((0$&$7>!.)57-&F!-&!E,-0,!.)(4,E51()!14>41(742!
0$5415;10$&(42!15&'175)-&(1(0$4>41(74!5)(11)(51('154!5!4-&F;(1(0$&$7-015&'1(0$;$F-05;10$&: &% %7 J!
U51()14(0%)-1>!-411,()(.$)()(0$F&-4(154!5!IL()10$&-:$ &!$.10$))-'$)!)(4-;-(&0(2!1)5'(!
)(;-5A-;-1>215&'105H-15;10$&!'(&0(J
+%41$'-5&4,-H!(N1(&'4h

0! %H41)(57!-&1$!)-=()!A54-&42!5n%-.()42!;5M(42!E(1;5&'42!5&' | $$'H;5-&42

0! 50)$44!%)A5&!5&'-&'%41)-5;1E51()!14>41(742

o! 5&'1'$E&41)(57!-&1%$!'(;154210$5415;10$8(42!5&'11,(I$H(&!$0(5&J

! T

HSY&(S) L ]



6,(1,5)A$%)!-41&$1!1, (|A(F-&&-&F!$.11,(10$))-'$)RIE51()!-4J

W$)1!Y$%-4210%41$"-5;175&'51(11,()(.$)(I5HH;-(411$!1, (F$=()&5&0(!$.10$ &8 (0CEE T4
751()-5;42!1)5'(2!'5152!)-4M215&' | & FBOYB4411, (1(&:) (14$%) 0AKE(5!4>41(711,5114%415-&411 (!
9&'-5&!X0(5&12;%(1+$))-'$)]

7)84"6#%5,.06$,<'.6";B6#1D"#.#1-&'\
#)$712:%(IVO$&S 7> 1$IXO(5&+-=-:-45:$&
6,-41\1)51(F-01?:%(H)-&1!5'$H1415!, &)()!H5)5'-F7h!1,(1$0(5&!54!510-=-:-45:$&5:14>41(7J
6,(1$0(5&!-411)(51("1&$1!54!5!0$;:(0:$&!$.14(01$)4!$)!(&=-)$&7(&15;1544(1421A%1!54h

o! 0$&&(0:=(!(0$&$7-0!-&.)541)%01%)(2

o! 511)5'(15&:$F-4:041H;5P$)72

o! 5I'51515&8'1-&1(;-F(&0(!'$75-&2

0! 5I05H-15:15&'1)-4M!.)$&:()2

o! 5&'151.$%&'5:$&!$.1;$&E()7!(0$8$7-014$=()(-F&1J
U-1,-&!1,-4!H5)5'-F7210%41$'-584,-H!-415!'$01)-&(1$.14151(0)5m2!&$1!(&=-)$&7(&15;! 75&5F(7(&1J
+9641$'-584,-HIF$=()&4!4>41(7421&$1150:=-:(4J19114,-mAIF$=()&5&0(h
!

o! .)$7!H5):0-H5:$&!1$!$)0,(41)5:$&2

ol )$7!H)$(014!1$!5)0,-1(01%)(2

ol )$7!4,$)1A()7!$H:7-45:$&!1$!-&1()F(&()5:$&5;10$8:&%11>]
WS$)11Y$%-4Z10%41$'-5; FS6&! (1-&!&(%1)5:-1521'-40-H;-&(2!5& YA E-&F14>41(7!
-&1(F)-1>1E-1,$%1!14((M-&F10$&1)$;2!$E&()4,-H2!$)!'$T-85&0(J

I
J(*=; A+HE*" +N&#H*&#8O+*DEC=8&1EG)#*=)(&=()>&/-#**

+941$'-584,44!15!'-4:&01!-&.)541)%01%)(IGHAL)()!| 544(12!-&4:1%:$&82! &$)! H$;-0>!5)(10$&0()&('!
E-1,! H)(4()=-&P$&: &%-163&I1'(&0(2! 5&'10$,()(&0( 150)$44! 0$7H;(N! 1)5'(! 5&'! 05H-15;! 4>41(74!
%&'()!0$&-:$&41$.141)(44J

1&;-M('H,>4-05;!1-&.)541)%01%)(2! 0%41$'-5&4,-H!'$(4! &$1! 7$=(1 05)F$J!|&;-M(! -&4:1%:$&42! -11'$(4!
0$775&'15%1,$)-1>J11&:-M(IHS$;-0>2!-1I'$(4!&$11H)(40)-A(1$%410$7 (4]

914! .%&0:$&! -4! 4>41(7-0h! 18! 415A-;-4(! -&1OH)(15:$&2! H)(4()=(! &(%1)5;-1>2! 5&' 75-&15-&! 0!
0$&I1'(&0(1 4$! 1,511 1)5'(1 4>41(741)(75-&! SH()5A; (2! -&4%)5A; (2! 5&'! -&=(415A;(! 50)$44! F($HS;-:05;2!
1&5&0-5;215&'10;-751(1=$;5:;41>]

+9641$'-5&4,-H! A(0$7 (4! =-4-A;(! $&;>1 E,(&! -1! -4 5A4(&1I1U,(&! -1! .%&0:$&42! 0$&:8&%-1>1-41 H)(4()=
E-1,$%110$775&'D

! Tc
"HEY& () - [



!
I(*=; A+H#E*"+R)DC(-#D;E

+9641$'-5&4,-H!-411,(1$;(11,51IM((H4!1)5'(14>41 (74 E$)M-&FIE, (&!0$&-:$&4!5)(1&$!: $&F ()1 415A;(J191
'$(41&$LI$H()51(1H$) 1421 7$=(105)F$2!$)!)(H:50(14$=()(-F&1>J!19841(5'2! - 11 H)(4()=(41 0$&:&%-1>2! 1)
5&'10;5)-1>1 E, (&!)$%1(4! 4,-m2! H$;-:04!0,5&F(2! $HAAM /! 0%41$'-5&! H)$=-'(4! 5! &(%1)5;! H;50(!
E,()(1)%;(41)(75-&! )(5'5A;(2! 0$&1)5014! )(75-&! 0)(-A;(2! 5&' 05H-15;! 05&! 4151 '(H;$>("! 1,)$%F,!
4)%H:$&J1U,()(11)5'-:$&5;IH$) 117$'(;4!.$0%4!$&!(LO-(&0>!-&I415A;(1:7(4210%41$"-584,-H!.$0%4 (4!
$&!1)(4-:-(&0(196§141) (443191 4IHY) H$A(1-414-TH; (N11$!(&4%)(11,5111)5' ("$(41&S1IA) BGMISE&IE, (&!1, (!
4>41(71-411(4103

!
S"H=&/(*=; A+HE*"+N&OI>*
+0641$"-584,-HI(N-41411$IM((H!1)5'(14>41(74!.%&0:$&-&F!E, (&!415A-;-1>1A) (GMA!'SE&]
9&!H)50:0(2!0%41$'-584,-H!H().$) 74!5!475;:1&%7A()!$.10)-:05;14>41(7!.9%&0:$&4h

191! M((H4! )%:;(42! $A;-F5:$&42! 5&4QIOWN(15:$&! )(5'5A;(! E,(&! "%)-4'-0:$&42!
H$;-:05;10$& -:$8&42!$)1)$%: &F10$&IF%)5:$&4!0,3&F(J

Il 911(&5A;(4! 1)5'(' 5&'" 0$&1)501%5;! $EA! 1$! 05&:&% (! '%)-&F! -4)%H:$&!)51,()! 1,5&!
)5F7(&1!$)H5%4(J

Il 911H)$=-'(4!5!&(%1)5;!H;50(1.$)!5;-F&7(&1!E,(&!0$$)'-&5:$&!-41)(n%-)(1A%115%1,$)-1>!
E$%;'10)(51(11(&4-$&!$)!)(4-415&0(J

Il 91! 5:$E4! 05H-15;! 1$! )(75-&! '(H:$>("! A>! )(%0-&F! -&1()H)(:=(2! H$:-:05;2! 5&'!
"%)-4'-0:$&5;!%&0()154&1>J

Il 911(&5A;(414>41(715"%417(&11%&'()!41)(441E-1,$%1!-44%-&F10$7 75 DS RN P& F!
$)!0(&1)5;-4-&F'5%1,$)-1>J

+0641$'-584,-HI'S(A1&S1ISH()51(1544(1421)(F%;51(175)M(142!$)!)(H;50(14$=()(-F&!5%1,$)-1>J!
)$;(1-411$1415A-:-4(11,(14>41(714$!1,51I1$H()51$)42!14151(4215&'105H-15;1H)$=-'()4105&!0$&: &%
%&0:$&IE-1,-&!+1J

!
T=W=>?2+CEIS*=W+E=&#*&/;)) +A;) &FRSHE=#?>

9&11,(19&'-5&!X0(5&2!41)51(F-0IHS$E()!-4!-&0)(54-&F;>! (N()0-4('1&$1!1,)$%F, ISE&()4,-H!$.1544(142! £
1,)$%F, 11, (15A-:-15>11$1H)(4(5ND; E#-+=0F> (= )#-+29%6&1=) (*450)$4410$ TH(:&F14>41 (4]

Ig(7TH14! A>1 4151(4! $)! SH()51$)4! 1$! 0$&=()1! ;$F-4:04! -&.)541)%01%)(! -&1$! -&41)%7(&14! $.! 41)5
{(=05F(!,5=(")(H(51(;> F(&)51(! 0$%&1(JB5;5&0-&F! ) (4H$&4A(42! ,(-F,1(&(" 40)%:&>2! 5& ' GS&F
1()7'%&0()15-&1>J1\%0,! 5HH)$50, (4! &5))$E! $H:$&5;-1>2! HIS&AYB0142! 5&'1500(;()51(! 05H-15;!
)(H)-0-&F196&'()141)(44J

@5%)-:%4Z710%41%$'-5;1'$01)-&(!-4!1,()(.$)(1.$%& AHB1(F-01)(41)5-&11A>!'(4-F&J

HSY&(S) L ]



WS$)1! Y$%-4!'$(4! &$1! 4((M! 1$!500%7%:51( ;(=()5F(2! 0877581 $EA2!$)! 0$8=()1!-&.)541)%01%)(! -
&_%(&0(J19&41(5'2%-11H)$=MUHR\-;-4-&F15)0,-1(OBA)(-&'E,-0,17%::H; (HSE()42!$H()51$)4 21581
75)M(14!105&!0$(N-41!E-1,$%1!(405;5:$&!$) (N0;%4-$&.

6,-41)(41)5-&1!-41&$1IE(5M&(44J

911-411,(10$&'-:$&!1,5115;:$E41, (19&-5&!X0(5&17:%(1+$))-'$) 1$1) (=& 15A 425=()&5A; (2!

5&' I$H()5:$&5150)$441F($HS;-:05:10>0(4J

7)C4%001-?1,#B'O,#3%"#'4"6#%5B]''"4%&&,5%&'Z051 &'
'#&166

2.4.1 W"H#AP%"#&!" ()**"+&,$-."/-&!/0-"%$1+0.5(

IHBO& " (") BH & $EYo+' &, - S&IH" $&-"01$2%).%" 28%+ BREBYE*$6).2%6) THIT)" &*$8"2%60"$%&
31$"8-1"2&$1%&2 HT))BE-1)&-10%$.$#"9&) "2+ 3+ $#" 08 1) &#1$%*$7*%%:;

<10("%*$4& (1=")2& +.8"& *$8"2%"-& +".8*3:& *$& (1)%29& %")0*$.329& 314*2%6*#2& >1$"29& .$-& 0.
*$6).206) TH%7)"& #) 1228 %o +"& $-* $&/H" $&1*0;& ?'%& =+")"& 2T#+&*$8"2%0"$%2& =")"& $1%&"0@"
=*06+*$&R(%1)5;! 0%41$'-5;1 5)0,-1(09&E)+":& +.8"& )"0.*$"-& 873$"). @3"& %1& (13*%6*#.38 %).$2*%%6*
#1$%).#%7.38&-*2(7%"98&)" (7%.%*1$.3&") 12+ 1$9&.$-82%). %" 4*#&#1$%"2%. %*1$;

$& 2'8").3& *$2%.$#"298 *$6).296)7H%7)"& .22"%2& #1$%*$7"-& YIBS]) Yo BIER (@RI
(10-$)51( ;& <.(*%.38& %"$1)28& 2+1)%"$"-;& ,$27).$#"& ()*#*$4& *$H#)".2"-;& A).-"8& B*$.$#"& 6.#*3*0*
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5)0,-1(01%)(J
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0! )-4-&F!10$41!$.!1)5'(11&5&0(2

o! )$O(&))(-&=(417(&1H-H(;-&(42
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6,-412:%(H)-&1!-4!'(4-F&("11$!IH)(=(&1!4%0,!$%10$7 (41 A>I(TA("-&F10%41$'-584,-H!541-&.)541) %01 %)
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23E3M1#$*)&>+-)CCHA)+)&J:/IC1"&
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1&>1(NH584-$&1$.10%41$'-584,-H!-8&1$! (&.$)0(7(&1210$&1)$;2!0$()0-$&2!$)!0$7 75&' | E$%;1-&=5;-'51
-141;(F-:750>15&1-44%;=(11,(11)%411%HS$&!E, -0, - 11" (H(&'4J

+9641$'-5&4,-H!'()-=(4!5%1,$)$R=>1.)$7!)(41)5-81J

7)(8'4"6#%5,.2'4.<,#.2'4%$.&#1&'='W%I1&0.0-1
+5H-15;1.$;;$E410%41$>21A%110%41$'>14,5;;1&(=()|05H1%)(105H-15;J

6,(1 +%41$'-5;! +5H-15;1 +,5)1()! (415A;-4,(4! 1,(! 0$&'-:$&4! %&'()! E,-0,1 05H-15;1 75>15;-F&! E-1,! 1,(!
9&'-5&! X0(5&! ?2:%(! +$))-'$)! E-1,$%1! 0$&.())-&F! F51(M((H-&F! H$E()2! H)(.()(&:5;! 500(442! $)!
-40)(:$&85)>10$&1)$;11$!1,(10%41$158.]
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1&'()!1,-4!1+,5)1()h!
"I (= AHHE*"+N&A;>*&E ;=&#--, CH=>& CHN+=#-M

/;:1 05H-15;! 5:;$05:$&2! H)-0-&F2! %&'()E)-:&F2! 5&' -&=(417(&1! '(0-4-$&4! )(75-&! (NO:%4-=(;>! E-1
-&=(41$)42!:(&'()42!-&4%)()42!e#942158'175)M(11501$)4J

CD /(*=;A+H#E*"+N&A;>*&E;=&#NN);$>.8)>P>C=.&;)&C;EA+D;E&E)HE*#CD;E*M
91!H)$=-"(41)(.((&0(!5)0,-1(01%)(42!4(n%(&0-&F";$F-02!5&'10$,()(&0(!.)57 (B&PIMH () 7-44-$84]

DI [#N+=#285>)EH#EC>&+*&KH#>A.&E;=&A+*C)>D;E#)%M
6,(1+,5)1()!"(1&(4!1)5&4H5)(&12!1H%A; -4, ('1H)-&0-H; (41)(;5:&F!1$h

I (F5;1(&.$)0(5A-;-1>2

Il '515!-&1(F)-1>2

Il '-40;$4%)("-40-H;-&(2

Il 5&'141)(467(10$&:&%-1>1H)$1$0%;4J

TJ 9&'(H(&'(&115%'-115&")(=-(E!5)(175&'51$)>]

6,(1+,5)1()!-4! 4%AN01! 1$!H()-$'-0! (NL()&5;!)(=-(E! A>1-&'(H(&'(&1!:(F5: 2! I&5&0-5:2!5&' F$=()&5&0(!
AS$'-(411$!(&4%)(h

1 &(%1)5;-1>2

1l &$&B5H1%)(2

Il 5&'10$8:&%('15;-F&7(&1IE-1,1-14!.$%& -&F'$01)-&(J
"3l 3-F,11$.1(N-11581&$80;%4-=-1>15)(I5A4$t%1(J

K$!14151(2!$H()51$)2!-8=(41$)2!$)!-8&4:1%:$&!-4I A$%&'11$10%41$"-5;1.)57 (E$)M42!&S$)  H(&5;-4('1.$)!8
H5):0-H5:$84
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6,(1+%41$"-5;1+5H-15;1+,5) 1()1-41'(4-F&(T{$G-4M!)5F7(&15:$8218$111$!-&1() 7(-51(105H-15:]
+0041$"-584,-HI0$& - $&A T :#(314*1' 1$.11)%41!-118&(=()10$&-:$&41500(4411$!05H-15;1-14(;.J

7)(COGH<2,-426D<.&.?11'E&.D,03

6)5'-:$&5;! H$)1! 7$'(;4! .$0%4! $&! (LO-(&0>2! 405;(2! 5&'! 1,)$%F,H%1! %&'()! 415A;(! 0$&'-:$&4J! 6, (!
0%41$'-5;17$'(;1 5")(44(4! 5!-i()(&1! H)$A; (7h! $E! 1)5'(14>41(74 A(,5=('E,(& 415A-;-1>1 A)(5M4!
'$E&JIIN&AL(5'1$.10$7TH(:&FL.$)1=$:%7 (2!'$7-&58&0(2!$)!105H1%)(210%41$'-5&4,-HIH)-$)-:4(410$&: &%- 1>
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N(FIYWD<2,19V".&.0#11'='E,6-.2'YB.- 6#%42."61
+%41$'-5&4,-H!-41F$=()&580(!-&.)541)%601%)(J

911-41&$115!4%=()(-F&!IF%5)5&1((J
K$1,-&FIE-1,-&!1,-41\1)51(F-01?;%(H)-&1!1(NH;-0-11$)1-7H;-(14,5;;|A(10$841)%('154h

Il 511405;|A50M41$H2

Il 514$=()(-F&!IF%5)5&1((2

Il 510$& &F(&1!;-5A-+1>2

11 $)1510$77-17(&1116& () E)-1(!;$44(42!-&4%)(1)-4M2!$)1415A-:-4(1)(1%)&4J

6,(13(H%A;-0'$.! @5%)-:%42!-141-&4:1%:$&4215&1- 14IH%A, -0 AS BSKIEN A% 7 (1) (AH$&A-A-;-1>!
)M

Il 0$77()0-5;!H().$)75&0(2

Il -&=(417(&11$%10$7(42

Il -&4%)5&0(10;5-742

1 .$)0(175N%)(/(=(&142

11 $)10$%&1()H5)1>1)-4M!5)-4-&FIE-1,-&!1,(19&'-5&!X0(5&!7;%{!+$))-'$)J

+941$"-5&4,-H!)('%0@>41(7-01.)5F-;1B>1-7H)$=-&F!0$,()(&0(2!H)(-015A-;-1>2!5&'10$&: 8 %-1>]
91I'$(4&$14$0-5;-4(!)-AMJ
@5)M(141)(75-&1.%;:>1) (4H$&4-AX!.$)h

Il )-4MIH)-0-&F2
Il ;$4415A4$)H:$8.2
Il 5&'105H-15;!"-40-H;-&(J

6,-411)(E5;:1-41(44(&:5;11$!H)(4()=th
Il 4%$=()(-F&0)(-1!-&1(F)-1>2
Il 1405;14%415-8&5At;-1>2
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I 5&'11,(1$&FA()7!0)(-A--1>1$.11,(10%41$'-5;1)$; (I
+9641$'-5&4, -HI41)(&F1,(&4!75)M(14!H)(0-4(;>1A(05%4(I-11)(.%A4(411$!)(HE50(11,(7J

7)(L!+&,-."6'1310-B'9;%11&1,30#B'10-$%4&:

+9641$'-5&4,-H! 41)(&F1,(&4! 1.)-05&! 5F(&0>! A>! H:50-&F! 0$&:&%-1>2! -&1()H)(15:$&2! 5&'1 1)%41! E
1.)-05&!-8&4:1%:$&4J!19115=$-'41(N1)50:=(10$))-'$)! >&57-04! A>! (&4%)-&F!1,51!/.)-05!"(1&(4! ,$E!-14!
1)5'(14>41(74! $H()5160)$44! HS$;-:05;15&' (0$&$7-0!0>0;(42!)51,()! 1,5&!)(;>-&F! $&! (N1()&5;!)%:;(
4(g()4Jd! 9&! 1,-4! 4(&4(2! 0%41$'-5&4,-H! (&,5&0(4! 4$=()(-F&1>! A>! 75M-&F! -1! 0)(-A;(2! ;(F-A;(2! 5
-&=(415A;(1$=0!:7(3 !
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8)*IQTGIY@/'Y'XAGIY'ANZG'AX>>[@X>
I"#$%& ' ($&"$%)*+%/&*0$

1&19&1(F)51('1X0(586)5'( B+5H-15:IV0$&$7-0N>41(7
11,"3(*5%#1%"*%G, F)5* ZA)0#').%&;$*4$%\3, (#1*%6L GIA%\3, (#1*M

1439 A")0*(%*$)8. 45" $%"*06 D15#) 1% G, *) 1%-./*% A3((#53(% JBOb I S18 44, %), "#*,'1 (%
"(31+"969"H, "% +0\3, (#1+%3206A/$'35#) 15 #09%6)(7,/.) *59%#1%A")0* (% %#$%30%() 731). #$*56

8)(IGH1-"2I1"##1D10#

6,(! 9&'-5&! X0(5&! 2;%(! +$))-'$)! )(H)(4(&14! 5! &(E! F(&()5:$&! $.! (0$&$7-0! 5)0,-1(01%)(! .$)! 1,(!
1E(&18)41!10(&1%)>J1911)(.)57(4!1,(19&-5&! X0(5&! &$1154!5!0$;;(0:$&!$.! 75)-:7(1)$%1(42! 4(01$)5;!
50:=-:(42! $)! &5:$&5;:>1 A$%& ('l 0$5415;! (0$&$7-(42! A% IFSA)E('2! -&=(415A;(2! 5&'1 0;-753(
5:-F&('1(0$&$7-0!4>41(D$&&(0:&F!/.)-052! 1,(! @-";(1V54121\$%1,1/4-521\$%1, (541! /4-5215&'1 V541!
/4-5]

2%-;-&F1%H$&! 1,(1.$%8&'5:$85;15):0%;5:$&!$.11,(17;%(! VO$&S$7>!5'=580(1 A>! 1,(1]&-1('1 K5:$&4!
5&'11,(1 U$);'t 25&M2! 1,-41 2:9%(H)-&1! (;(=51(4! 1,(1 0$&0(H1! .)$7! 4(01$)5;! 4%415-&5A-;-1>! 58T H$;-C
0$$)'-&5:$&! 190$))-'$)@05;(! (0$8$7-02! -H;$75:02! 5&' 05H-181(F)5:$&J! 91! (415A;-4,(4! 5!
0$,0(&1! )57(E$)M! 1,)$%F,! E,-0,! $0(5&! 41(E5)4,-H2! 1)5'(! 0$7H(::=(&(442! -&'%41)-5:!
(=(;$H7(&12!'-H;$750>2!5&8'105H-15;:17$A-;-45:$&!)(-&.$)0(1$&(15&$1, () E-1,-&!514-&F;(21"-40-H;-&('!
4>41(70
6,-41@541()\1)51(F-0!?:%(HH&(5:$85;-4(4!1,(1e$01)-&(1$.1+%41$'-58&4,-H!5):0%;51('-&!+,5H1()!
"21 1)5&4:5:&F! 0-=-;-45:$&5;! 41(E5)'4,-H! -&1$! 5! OBP5H) (0$&$7-0! 5)0,-1(01%)(! O5H5A;(! $.!
(&'%)-&F150)$441HS;-:05;2!75)M(12!5&10;-751(10>0;(4J

6,(! 9&'-5&! XO(5&! 2:%(! +$))-'$)! 0$&4:1%1(4"041! .%B05;(! SHH:-05:$&! $.! 1,(! XO(B8)S'( B
+5H-15;\>41(74!e$01)-&(J

8)7NQ%1",;%"&-¥;1."X<1&.?703";B6#1D
\$%)0@KY5!54!1,(1+$))-'$)IXH()5:&F!]&-1!
6,(19&'-5&IX0(5&!2:%(1+$))-'$)!-4141)%01%) (15415 43SZ (G SH()5: &F14>41(7J

114$%)0@$3(514>41(71(&0$7H544(4!1,(1;5&'15)(5!")5-&('1A>1)-=()| AB4-&415&'15n%-.()4 2! 0$&&(01("!

1$! '(;1542! (41%5)-(42! 0$5415;! E51()42! 0$&:&(&15;! 4,(;=(42! 5&" 1,(! $H(&! $0(5&J! VO$&S7-
H().$)75&0(2!(0$;$F-05;1-&1(F)-1>2!5&'11)5'(1)(4--(&O("(H(&'1$&! BRRY6-1>1$.] $EAI50)$4411,-41
(&)(14>41(7)

+%41%'-5&4,-H!1,()(.$)(IF$=()&4h

HSY&(S) L ]



o! E51()!5=5-;5A-;-1>15&"n%5;-1>2

o! H$;;%:$&!5&'14('-7(&1! $EA2

o! 751()-5;415&"E541(!;(BM5F(2

o! (0$4>41(7'4()=-0(42

o! 5&'"1,(11)5&47-44-$&!$.1"-4)%H:$&!)-4M!.)$71%H41)(57!1$!I"$SE&4 ) (57

WS$)1! Y$%-41 '$(4! &$1! 7()(;>! 03&&(01! H$)14J! 91! 580,$)4! 5&! $H()5:&F! 4>41(7! 1,51! 5;-F&4! AE
F$=(&5&0(2! 0$5415;! H)$1(0:$&2! H$)1! H().$)75&0(2! 1)5'(! 0$7H(::=(&(442! 5&' -&=(417(&1!
4(n%(&0-&F!-&1$!5!0$,()(&12!)(4-;-(&1!E,$:(J

8)8!+&,-\E,&6#'a.2"1'>1#107%0'M&,0-,<21

+9%41%$'-584,-HIE-1,-&! D'-5&!X0(5&!2;%(1+$))-'$)!-41=5;-'1$&;>!-84%$.5)!1541-1141)(&F1,(&4!/.)-05&!
=5:%(10)(5:$&4

6,-412;%(H)-&111,()(.$)('5'$H14!5&! (NH;-0-1/G-PELID5: %(13(1(&: $&IW)-&0-H; (2! F)$%& (1-&!1, (!
$;;$E-&F10$77-17(&14h

0! b5:9%(10)(5:$&!$00%)4!E-1,-&!/.)-05&!103))- BAS%F,H)$'%0:$&2!;$F-4:04214()=-0(42!
(TH:$>7(&12!58'1-&'%41)-5;1'((H(&-&FJ

0! @5%)-:%4!.%8&0:$8414%;(;>I5415! $:'-&F2141)%01%)-&F215&'10$&1'(&0(!;5>()2!&$1!5415!
4%A4:1%1(1.$)!/.)-05&!H$)142118&580-5:10(&1)(42!$)!-& %41)-511H;5P$) 74

0! +%41$-584,-H!7%411&$1!'-4H;50(!/.)-05&!05H-15;175)M(14!$)!1405;|A54(421&$)!0(&1)5:-4(
(0$8$7-0150:=-1>11 51IA(;$&F4I51IF51(E5>!$)!,-&1():58&M:(=(;J

0! +$))-'$)IH().$)7580(1-41(=5;%51(1A>!/.)-05&!$%10$7(42!-&0;%"-&FIAB&MBA-;-1>21-& %4 1)-
'(H1,211)5'(11&5&0(1500(44215&'11,(1)(4-:-(&0(1$.I'$7(4:01$H()51$)4J

+9641$"-5;15)0,-1(01%)(-4!1,()(.$)(15!7(5842!8$1!5&!(&']

U,0(10%41$'-584,-H!.5-;411$!)(-&.$)0(!/.)-05&!5F (&0>2!=5:%(!)(1(&:$&2!5& 1 (0$&$7-014$=()(-F&1>2!-1!
0(54(411$!A(!:(F-:751(0

6,-41H)-&0-H;(145.(F%5)'4!1,(19&"-5&! X0(5&! 2;%(1+3$))-'$)! 54! 5&!-&41)%7(&1!$.!/.)-05&!"(=(;$H7 (&1!
(7TA("('E-1,-&F:$A5:14>41(74! §51,()!1,5&!5&!$i4,$)(I5A41)50:$&.]

8)CW2%[.2'4%0#1H#'="#&.#13,-'/0b1-7%0'M%,0#

S:$A5;! 1)5'(1 5&'1 -&=(417(&1! 4>41(74! 5)(! %&' )F$-&F! 5! 41)%01%)5;! 1)584-:$&J! \Y%HH;>! 0,5-&4! &
)5F7(8&:&F 158 (0$&IF%)-&F2IF($HS$;-:05;1)-4M!-41)(4,5H-&F!;$F-4:041)$%1(42!5& 105H-15;175)M(14!"
)(H)-0-&F!-&.)541)%01%)(2!H$) 14215&'10$5415; (0SS (U1 (1) (&4!$.10;-751()-4MI5& |, GR(F7!
)(4-;-(&0(J19&=(41$)42! 4$=()(-F&42!5&'(=(;$H7(&1!-&4:1%: SEOFFY-&F;>! 4,-m-&F! 5E5>1 )$7!
-4$;51('1H)$"(014! 1$ER)>41(74105H5A;(1$.!'(7$&41)5:&F10$, ()(&0(2! F$=()&5&0(!'-40-H;-& (2! 5&'!
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6,('9&'-5&!' X0(5&!;-(4!51!1,(10(&1)('$.!1,-4!-&_(0:$&'H$-&1J191!05))-(4!5!4-F&-105&1!4,5)('$.! F;$A5
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8)AQ$1'X-1.0'VQ&.5V4 <, #.2":B6#1D6' @ %-#&,01'9XQ4'
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'(4-F&('2!F$=()&('2!5&"1&5&0('J!
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?2>1F$=()&-&F! 75&F)$=(4154141)51(F-0!&5:$&5:;!544(141 E-1,-&! ?;%(! +5)A$&! 6())-1$)-(42! 1,-412;%(H)
-&1(F)51(4!(0$;$F-05:1)(4-:-(&0(!-&1$! 1,(1457(10%41$'-5;! :$F-011,51! F$=()&4! 1)5'(!5&'| 05H-15;! $E4
@5&F)$=(4!5)(11,%4!1)(51('! &$1!54! H544-=(10$&4 () -ER$E2(N%1!54!-&.)541)%01%)(! 1,51 H)$1(014!
(0$&$7-010$&:&%-1>214$0-5;1415A-;-1>2 ERUCEH03$))-'$)!) (4-:-(&0[J

!
6,)$%F,14>41(75:0175HH-&F210():105:$&2!5&'1 7$&-1$)-&F 2! @5%)-:%4! (&5A; (4h

11 =()-1(105)A$&10)(-1!F(&()5:$&2!

11 0;-751(15&'11)5&4-:$&!1&5&0(I7$A-;-45: 382

1 A-$-=()4-16-&M('1-&=(417(&1!-8&41)%7(&142

1 $&FA()7!.%&'-&F!.$)!10$&4()=5:$&!5&'1)(4-;-(&0(J

+)%0-5;:>211,(4(1544(1415)(1&$1 (N1()&5;-4(16,(>15)(141)%01%)('2!-44% (2! 5& TFBIOR(LL, (!
@5%)-:%419#+21580,$)-&F1=5;%(10)(5:$&E-1,-&!&5:$&5;1%)-4'-0:$&J

2> C[D[2! H-;$1! A;%(! 05)A$&! 1())-1$)-(415)(! 00):1(! 5&'1 7$&(:4('3! 7> C[D 2! &5EBN('! 544(14!
A(0$7(15&!(415A;-4,(10$THSE&(&1!$.! @5%)-#$O(5&!05H-15;14150NC]TP2HA; % (105)A$&!.$) 74!5!
H()75&(&1!H-;:5)!$.1(0$8$7-0!)(4-;-(&0(!5&10;-751 (! (5'()4,HJ

9&!1,-417$'(;210$84()=5:$&!-4!1&$1!5!0$841)5-& 1! $&!-&'%41)-5;-458HELNPE) 541-& ' %4 1)-5:1544(1!
0;544

S)3X-1.0",<.-1'.05'4%&&,5%&";%I11&1,30#B
6)5'(10$))-'$)4!'$1&$1!(N-41!-&!5A41)50:$&J!6,(>!5)(I(7A("('1-€4H50]

#$)!@5%)-:%421$0(5&!14H50(1-411,(1H,>4-05;14%A41)51 (1%HS&IE,-0,!1, (19&-5&!X0(5&1?;%(1+$))-'$)!
$H()51(431+$8&1)$:1$=()10$))-'$))(;-5A-;-1>21)$%: &F1415A--1>21(&=-)$&7(&15:10$7H;-5&0(2!5& " (&()F:
1)5&4-:$&"'(H(&'4).%&'57(&15;:>1$&4H5:5:IF$=()&5&0(J

?>15;-F&-&FI$0(5&!0$&-&FIE-1,h

HSY&(S) L ]



Il 4,-HH-&FI5&.(('())$%1(42

11 A%E&M()-&F!5&(&()F>!-8.)541)%01%)(2
Il '51515&'14%)=(-;;5&0(14>41(742

1 (8&=-)$&7(&15;!H)$1(0:$&!)(F-7(42

@5%)-:%410$&=()14!F($F)5H,>D&N$H)!4$=()(-F& 1P

2>IC[D[2!1,-4!5;-F&7(&114%HH$)14!1,(150:=5:$&!$.1/.)-05!9&1(;;-F(&1!+$))-'$)4J!1?>IC[D"2!-1!)(-&.$)0(:
)(F-$&5;1H)(-015A-:-1>15&'10(&1)5;-1>J17>IC[ [2!-114(0%) (4! @0)500641$'-5&1$.10$))-'$)!
0$&:&%-1>1-&15&!-&0)(54-&F;>1=$;5::(!F;$A5;4>41(7J

S)(*'E&%D'Q1&& #YRR"B%'
1:751(;>2!1,(1=5;%(1$.1$0(5&!4H50(!-418$117(54%)('1-&!14n%5) (IM-;$7 (1) (4]
911-417(54%)('1-&!1)%41J
6)%4111,511)$%1(4!E-;;1)(75-&IFH(&J
6)%4111,511)%;(41E-;1A((&.$)0(J
6)%41!1,51105H-15;1E-;;IA(IH)$2(01(J
6)%411511(0$4>41(741E-;;1(&'%)(J

@5%)-:%#11)51(F-0!5'=5&15F(!;-(4! &$1!-&!'$7-&5:&F ! $0(5&! 4H50( 2FS1&-&IF! - 11 0)(-ACS)!
-&'%41)>21.$)!1)5'(215&1.$)!.%1%)(IF(&()5:5&4]

6,-41-41$0(58&!14%$=()(-F&1>!-&!1,(1C"4110(&1%)>J

S)((142%6,03]'Q%1"1.".6'#H, &605"6#&,.2'@%D.,0'%+'#$1"
X-1.0%#.4#1"

#3$)1:5&' B54(14151(42!1())-1$)>!$&0(" (1&("14$=()(-F&l1>]

#3$)!1$0(58360-&F14151 (R4 (51&SE!'(18(4!1,(1.)$8:()!$.1-8'%41)-5;158'1(0$8$7-0IHSE()

2>11)584.$)7-&F! $0(5&! 4H50(! -&1$! 5! F$=()&('2! -&'%41)-5;-4('2! 5&'1 -&=(415A;(! (0$&$7-0! '$75-&2!
@5%)-:%41(415A;-4,(411,(1)4115817$411.%&'57(&15;1;5>()!$.11,(IX0(5&!+-=-;-05:$&\151(J

9&.)541)%01%)(1.$;;$E414H50(J198'%41)>!.$;;$E4!-&.)541)%01%)(J
+5H-15;1.$;;$E4IF$=()&5&0(J
X0(5&14H50(1-411,()(.$)(1&$115")(44('1, () ('A>10$-&0-'(&0(J

911-411 )411-&'%A41)-5;I'$7548.11,(19&'-5&!X0(5&1?;%(1+$))-'$)J
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(*)* JAMZGMGA/NGAXY XI/A'gXY G;'9ANZG';Gd6:
5+%"®"#%4' A+>0>7*+ @-"$=>& T#'=>&'<>K&* M L"-.%'<&%"$*>0

(M) ( I #&#13,M&1D,6¥E&%D'*.05'4%06#&.,0#'#%'X-1.0'
X<<%&#"0,#B
@5%)-:%4!.50(4!5141)%01%)5;154>77(1)>11,51!'(1&(41A$1,-1410$841)5-&115&' - 141$HHS$) 1%8&-1>]

914! 05H50-1>1 .$)! BBA('! -&'%41)-5:! (NH584-$&! -41 1&-1(J! 914! VNO:%4-=(! VO$S&S$7-0! r$&(! 8VVr<2
0$&1)5412! )(H)(4(&14! $&(! $.! 1,(1:5)F(412! 7$41@A8LH01%) (" 41)51(F-0! 544(14! %&'()! @5%)-:5&!
A%)-4'-0:$&.]

2:9%(1\H(0-5;! VO$&S$7-0! r$&(4! 82;%(! \Vrd<! 5)(! 1,(! H)-&0-H5:! (0$&$7-0! -&41)%7(&14! 1,)$%F,! E,-0,!
@5%)-:%410$&=()14175)-:7(1 4H50(1-&1$! 41)%01%) (‘2! F$=()&5A; (2! 5&'1-&=(415A;(! (0$&$7-0! 05H50-
E-1,$%1!;5&1)(0;575:$&2!(N1)50:=(1%)F(&0>2!$)!14H(0%:5:=(HZ (&L

2:9%(1\Vr4!'$! &$1! (NL(&' 0$&=(&:$&5;! \Vr! :$F-0! -&1$! 1,(! $0(58J! 6,(>! 0$&4:1%1(! 5! &(E! 0;544! $.!
(0$&$7-0! -&.)541)%01%)(2! HYMNIBAL! .$)! $O(EBO5;(!I =5;%(! 0)(5:$&! %&'()! 0$&-:$8&4! $.!
%&0()15-&1>2IA-$'-=()4-1>14(&4-:=-1>215& :$&F1: 7(1,$)-0$&4J
6,(>!)(4H$&'11$!5!41)%01%)5:!n%(4:$&!-&0)(54-&F;>1 50('!A>1$0(5&!14151(4h

C39% ,)1% 4)(#74*% $0),*%6 8*% 3(+) 1#$*5% * 3134#,)..;:% O#"3/'% 8*#1+% ,31$/4*5=0% +3:*(1*5% "'
8*#1+9%*1,.3$*5=06)15%,)0#') #$*5%9#" 3/'%8*#1+%,)0'/(*5d

LK3L3790-)'&@1$C/#)&!"+-IB.88WC/)&7V_0&JI#)&0):)0R1#9

+$&=(&:$&5;15HH)$50, (411511, (IA:%(1(0$&$7>!,5=(1.)5F 7(&1(175)-:7(14H50(1-&1$!-4$:51 ('
4(01$)43H$)142!14,()-(42!$i4,$) (' (&OF>214,-HH-&F!:5&(42!10$&4()=5:$&!5)(542!'51514>41 (742158
(N1)50:=(10$&0(44-$&BO, IF$=()&("-&'(H(&'(&1:>2!1&5&0("14(H5)51(;>2!5& 1$H: 7-4('1.$)!
4,$)1G()7!H().$)75&0(J!U,-:('1,(4('5HH)$50, (4!, 5=(1(&5A; (1544 (1! (=(;$H7(&12!1,(>!,5=(!
J(H(EL1(;>1.5-;(11$IH)(4()=(14>41(7'0$8:8%-1>2!05H-15;10$&1'(&0(2!5&"1(0$;$F-05;1-& 1 (F)-1>1$=()
7!

9&15&!1()5!'(1&('1A>10;-751(1=$;5:;-1>2IF($H$;-:05;1.)5F 7(&15:$&211)5'(1)$%1(!'-4)%H:$&2!5&!
05H-15;1)(H)-0-&F1%&'()141)(442!1,(1$0(5&!05&&$!;$&F()IA(11) (51('1541510%;;(0:$&!$.1H)$"(014J191!
7%411A(F$=()&('154!5!41)51(F-014>41(7]

2:%(\H(0-5;!VO$&S$7-01r$&(4!(7()F(154!51)(4H$&A4(11$!1,-414>41(7-0! 5-:%)(J
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(*)71A2"1",Gg6".6"."Y1R'G-%0%D/06#& " D10#

2:96(\Vr4!)(4H$& 1 1$!5!F: $AS; IF5H!.50('1 A> @B 41)5-&('1>(1!$0(ZR0, (0$&$7-(414((M-&F!
F)$EL,IE-1,$%1!1(0$;$F-05;!()$4-$&!$)!4$=()(-F&!I0$7H)$7-4(J

U,511-41-8&$=5:=(I-41&$1!1,(10$&0(H1!$.!11, (1A %(1(0$&$7>1-14(;.21A%1!1,(15)0,-1(01%)(11,)$%F,!
E,-0,!75)-:7(14H50(!-4!$)F5&-4('3

2:%("\Vr4h

Il 1)(51!1,(1$0(5&!54!5&!(0$&$7-01H;5P$)721&$1!5!.)$&: ()R
11 -&1(F)51(;$F-4:0421(&()F>2!'51521A-$-=()4-1>2!A-$1(0,8$;$F>2!5&'1(0$4>41(714()=-0(4!E-1,-&
514-&F;(IF$=()&("14>41(TR
' (NL(&'1;5&$) Bi$)1IF$=()&5&0();$F-0!-&1$!&(5)4,$)(15&1$i4,$)(I'$75-&4R
1 H)(40=(14$=()(-F&L>IE,-;(1(&5A;-&F!"-40-H;-&('2!; B&A(105H-15;IH5):0-H5:$&J
@5%)-:%4!'$(41&$11(NH$) 11 0$&(4J
911H-$&(()4!5!)(.((&0(!'$01)-&(J

LK323W"/+%1#9&!C1#$T: IBN&K/)&7V_0&1+%&!/0-"% B +0.3(

?,%("\H(0-5;!V0$&$7-0'r$&(4!5)(1(0$&$7-0!-&.)541)%01%)(!-&41)%7(&14J!6,(>!5)(1&$1!0%41$'-5;!
(&:(43!

+0641$'-584,-HI$H()51(415A$=(15&'150)$4412:%(\Vr4154 5@ 2BAT-45:$8!. %&0:$&10$80()& (!
E-1,18(%1)5;-1>210$8:&%-1>215&'105H-15;10$&1'(&0(15110$))-'$) SR EBDEI&05! (J

2:9%(\Vr415)(11,()(.$)(h!

Il 4%AN014!$.10%41$"-5;1415A-;-45:$&21&$110%41$'-58411,(74(;=(4R

' -7H;(7(&1(1E-1,-810%41%'-5;1.)57(E$)M42!8$110$84:1%:=(1$.11,(7R

1 (4-F&(11$!.%&0:$&!E-1,$%1!-&1()H)(:=(15%1,$)-1>21(&.$)0(7(&1IHSE()2!$)B4%H)5

4%$=()(-F&!75&'51(D

6,-414(H5)5:$&!-4!'(;-A()51(J191IH)(=(& 14!-84:1%:$&5;10$8=()4-$&2!H) (4()=(41&(%1)5;-1>2!5&'1(&4%)
1,5112;%(1\Vr41)(75-&!(0$&$7-0IH;5P$) 7421&$1IF$=()&580(14%A4:1%1(4J1+%41$"-584,-HI415A-;-4(4
1,(14>41(7'E-1,-&!E,-0,12:%(\Vr4!I$H()51(R!?;%(\Vr4 ITB&4., 5114 15A-:-1>1-8&1$141)%01%)("!
(0$&$7-0105H50-1>J

(*)8'10%.#'.'A2"1",Gg'/6V.05'/6"Y %#
112:%(1\V/r!194

Il 5&I544@54(1(0$&$7-010$&(158&0,%)("11$!5IF$=()&(175)-:7(1-&1().50(CHS$) B54('2!
&(5)4,%)(2!$)!$i4,$)(R!
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1 F$=(&(11,)$%F,!5!:5&";$) @1>;(17$'(;2!4(H5)5:&FH%A;-01SE&()4,-H2!) (F%;5:$&2!5&1
H)-=51('$H()5:$&R

1 (4-F&(ILSI7TSA--4(1;$&B() 72!H5: (&1105H-15;1-&'-)(01;>2!1,)$%F, 11, (IF(&()5:$&!$.1415A; (2!
((F-A;(1544(14!58"_$B4R

Il H,54(2!1405;5A;(215&)(=()4-A;(IA>!'(4-F&J

112:%("\Vr1941K$1

Il 511$%)-47!$)")(4$)1"(=(;$H7(&1R

Il 514151%H()51(!-&'%41)-5;!(4151(R

Il 5&!%$i4,$)(!/(N1)50:$&D$&0(44-$&R

Il 5l4H(0%;5:=(";5&"1$)!4(5A(''A5&M-&F!7(0,5&-47R

Il 511&5&0-5;!-&1()7(-5)>!$)!05H-®;)%01%)-&F!=(,40;(J

6,(4(!"-4:80:$&4!5)(1.$%&'5:$&5;]

(*)CIA2"1":Gg'l0-$%&'QB<%2%3B

2:%(\Vr4!5)(1%&-I(1A>IF$=()&5&0(;;$F-02!&$1IA>!:$D5:$&]

;(;gg[& FEC")&/;EA+D;R :)+#)%&B(ECD;® 3%N+C#-&F8&>=*  9U# N->%
0
+5)F$! $E4A214.FE  W$)111()7-&5;42!
WS$)EB S$=()&("! 4(5'4,-HH-&F2! :$F-4:041H;5P$)742!
1&0,%)(! -&1().50(!E-1,!5&! ;$F-4:042!HX '51510(&1)(42!A-$1(0 W$)1!Y$%-
2:%(I\VH (N-4:&F!H$)1 1)5&4;5:$&!$.11)5'(!  ;5A42!E51().)$&1!
_$E4 A%4-&(441'-41)4014
In%50%;1%)(!
K(5)4,$)(ly! o al e pa s ] K(5)4,$)(IH;5P$)742!
+$541% S$=(&(10$5415! &&$_5'$&2!,75) & ‘5F$$&4RN%50%:1% 3$')-F% (42!
, $)!:5F$3&! A-$1(0,2!A-$"-=()4-1> .
1&0,%)("! 5)742|A-§5A42! \11?)5&'$&!
206V -&1().50( 4>41(742!H-;$11(&()F 1(4(5)0.1415:584
f7OHE A:%(105)A$&. e
Xia$)( G 1%1$8$7$%4! gf‘%iﬁ'SlS!OSA;(‘" Xi4,$)(IH;5P$) 742!
/ &0’ $)(! $i4,$)(!$)! A’_ o 0‘4‘_1>| 4%A4(5!05A;(1&$'(42 /F5;}F5!3/ G
P _$5:&F1-81().50( " ' A(&A-&F14>41(742!  X?\Vr!
2:%(I\VH E-1 &I (VVE &1(;;-F(&0(2!141)51(F JAG)O.|=(a4(2

$H:$&!544(14

8E+GY%+E?&:)+EC+N->
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1;:12;9%(1\Vr11>H(414,5)(15!0$7 7$&!F$=()&5&0(!; $F-0h! 1, (>15) (! SASA('2!; (54 (-=(&!(0$&$7-0!
0$&(4!580,%)('11$!5!F$=()&('175)-:7(-&1().50(!5&'I$H()51("1%&'()!5};5&";$)' @1>;(17$'(;J!
U,511-i()41-418$1IF$=()&580(2!A%1!.%&0:$8J

(*)F 1A2"1",Gg6'.6'4%8&&,5%&Y%516
2:%(\Vr4!.%80:$&!541&$'(41E-1,-&!1,(19&'-5&!X0(5&!1)5'(10$))-'$)2!1&$1!541415&'5;$&(1H)$(014J
6,(>!H().$)7!.$%)14>41(TH=(;)$;(4H

") #$E1/&0,$)-&FOD5)F$2!(&()F>2!'5152!5& IM&SE; (‘F(!_$E4R

CJ 3-4MIALS)H: S (%8 580>15& 1A%i()-&F1%&'()141)(44R

DI b5;%(le(&4-105:$&EH)$0(44-&F 214()=-0(4219W2! (0$4>41(7!=5;%(R

T3 +5H-15;1V;-F-A-;- 1> 1@B)BR4:;5:$&IF (&()5:&F1415A; (21 (F-A; (1544(1415&"_$E4!1,51105&IA(!
1)5&4:51('1-&1$!05H-15;:141)%01%)(411,)$%F,!'(-051("105H-15;15)0,-1(01%)(J

6,(>!'$1&$1I-=()111)5'(J!
6,(>1415A-;-4(15&" ((H(&!-1J

U-1,-&12(#,)%D1*. #+*1'%A3((#53(NGRE(0-5;VO$&$7-01r$&(410$&4:1%1 (11, (1$0(5&-0!
(0$&8$7-01;5>()!1,)$%F,IE,-0,!75)-:7(14H50(!-4!-&1(F)51('!-&1$!0$))<&P5;(11)5'(2105H-15;2!'5152!
5&'1-&1(;;-F(&0(14>41(74J
9&!5"-:$&!1$105)F$2!(&()F>2!5&'1'5152!2;%(I\Vr4!580,$)!1,(10-)0%;5:$&!$.14H(0-5;-4('|, %75&!
05H-18B10-(&:41421(&F-&(()42!$H()51$)42!5&"141 (BEY)F+&F15);-=-&FIM&SE; (F(10$))-'$)!50)$44!
1,(19&'-5&!X0(58J

LK3EBL($-1C&VCIASQICH-F&.8":-#$+)

2:%(\H(0-5;IV0$&S$7-0Ir$&(415)(1'(4-F&('11$1)(&'()!$O(5R54('1544(1415&" $EAI0SHESE-A; (2!
&$111$!1&580-5;-4(11,(7J

+5H-15;1(;-F-A-;-1>1-4150,-(=("11,)$%F, h

Il 544(110;5)-1>18;(BGA('21A$%& (121)(=()4-A; (KR

Il F$=()&5&0(!:(F-A-:-1>18:5& @)Y >:(2! &5BH()5:$&5;14151 (<R

Il $EI415A-;-1>18:$F-4:0421'51521(&()F>2!(0$4>41(7'4()=-0(4<R
11 )-AMI0$&15-87(&1!858A(1.5-;%)('E-1,$%114>41(7!0$&15F-$&<R
I $&FES)-0$&!I$H:$&5;-1>]

6,(141)%01%)-&F 2!H)-0-&F2!-&1()7(-5:$&2!5& 1 7$A-;-45:$&!$.105H-15;1'()-=("1.)$7!1,(4(!544(14!
$00%)4!$%14-'(11,(12;%(\Vr14>41(7211,)$%F ' (-051("105H-15;15)0,-1¢01%)(J

U-1,-&!1,-414>41(72!1, (! @5%)-:%419& 1()&5:$&5; 1#-&5&0-5;1+(&1)(!.%&0:$&41&$1!541511&5&0-()2! A%
1,(105H-15;11)5&4:5:$&!: 58088=(): &F1415A-;-4(1$O(BR5A('1544(1415&"]_$EAI-&1$IF:$A5;:>!
{(F-A:(1-&=(417(&1!-841)%7(&141%&()! @5%)-:5&"%)-4'-0:$&J
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6,-4!4(H5)5:3&'H)(4()=(4!$0(5&!41(E5)'4,-H2!4$=()(-F&!0$&1)$;2!5&"105H-15;!"-40-H;-&(!
4-7%;15&($%4;>]

LK3ER2##):-)%&!"##$% "H#HE&RAS.
+3$))-'$)4{1@5)-:7(19&1().50(41{12;%(1\Vr4 |
W$)1415)(1-&1().50(4J
6,(>15)(1&$1!1,(1$)F5&-4-&F!H)-&0tH; (J

(*)L !Q$1‘I\/I&%#%#B<1'A2'\l>;ﬁgl&10-1'!&—$,#1-#"‘&1
6,(IW)$1$1>H(12:%(\Vr1-418$ 11 (I&(TAHSN-7-1>11$I51H$) 121A%1IASIL, (1H)(4(&0(1$.!5! F$=()&("!
75)-:7(1-&1().50(105H5A; (1$.!, $4:&F1544(142!_$E4215&'141(E5)'4,-H!.%8&0:$&4]
1:12:9%(\Vr4r()-=(1.)$7!514-&F; (1)(.(/(&0('5)0,-1(01%)(2!5'5HL ("1 1$!10$& 1 (N1!A%1!10$&4-41 (&1!-&!; $F-0
!
24%>) GRIE*";)>&1E=>)GHC>&[E>

Il ;$F-4:0415&'14()=-0(4R

I A%('A-$1(0,&$;$F>1;5A%$)51%)-(415&'1H-;$1!1.50-;-:(4R

Il '515!0(&1)(4!5&'10%$))-'$)!-&1(;;-F(&O(1H;5P$) V4R

11 )(4(5)0,2!1)5-&-&F 2!5& IF$=()&5&0('$LD(4R

Il %:;-: (4158 (&()F>!-&1().50(4R

1 0$&1)$:;(1E51().)$&1!500(44J

I
24#%>) &B&=>)G),E=8& @&L(H#E&LE=3)GH#C>
U51().)$&11-411)(51('15414$m!(0$&$7-0!-8.)541)%01%)(2!&$111$%)-47h

Il 75)-&5415&'175)-:7(!500(44!H$-&14R

11 A%4-&(44),$1(;4!58'10$&.()(&0(1.50-;-1(4R

1l -&&$=5:$&!-41)-01415&'10$;;5A$)5:$&4H50(4R

Il HY%A;-0140-(&0(2!('%05:$&2!5&'1-40$=()>1-&1().50(4J

!
2#%>) &BEH )" )>&a&2#7?;,E&[;E>

Il 5n%50%:;1%)(!-&&$=5:$&H;5P$)74R

Il 5;F5(10%;:=5:$&!5&'175)-&('A-$1(0,&$;$F>R
Il A-$-=()4-1>17$8-1%$)-&F14>41(74R

Il H-;$11)(&(E5A; ((&(F>!-&415;;5:984]

! "Cl

HSY&(S) L ]



!
2#%>) &B80*";)>&9C;E;,+C&@&>#)C"&[;E

1 $i4,$)()(&(E5A;((&)F>!14>41(7T4R

11 4%A4(5!'515105A;(1;5&'-&F21A)580,-&F215&'1)(%&'5&0>18$'(4R
11 '(H GO(5&!)(4(5)0,!58'14(84-&F!-&.)541)%01%)(R

11 0;-751(2!)$%:&F2I5& IA-$'-=()4-1>1-&1(;;-F(&0(IH;5P$)74J

VNH;$)5:$&!-41H()7-g(U

VN1)50:$&!-41&$1!H)(4%I7 ('

|

LK3HB®/+:*"+1C&7-1:B&>+-)A#$-8&6/C)
V=)>1?:%("\H(0-5;V0$&$7-0!r$&(17%41!-&1(F)51(!1=(1.%&0:$&5:1;5>()4h

"J (0$:$F-05;14>41(74R

CJ (0$&$7-0'50:=-1$R

DJ 1)5'(15&'10$&&(0:=-13R

TJ '-F-15;1-&1(;;-F(&0(15& I'515R
"J 0%41$'-5;IF$=()&580(J

6,(4(1;5>()4!5)(1&$8@%A4:1%15A;(J!6,(I5A4(&0(1$)! (F)5'5:$&!$.158>1;5>()!-&=5;-"51(4!1, (1?;%(!
\Vrl0;544-105:$&21)(F5)';(441$.1544(11405;(1$)!-8&=(417(&1!=8:%7(J

!
LK3HBD0-)'&J#:.$-):-/#)&c!"+:)(-/1Cd &
VVit

{1S$=()&('@5)-:7(19&1().50(4 !

{12:%(\Vr4 !

{IV0$&$7-01/44(14

{1 \15A-;-4('1#:$EH

{1+5H-15;!6)5&4;5:$&!Y5%()

{1S;$A5;145H-15:!@5)M(14

{13(-&=(417(&1!-&1$!0%$))-'$)!5&'1$0(5&!4>41(V 4

+0641$"-5&4,-HI$H()51(4!,$)-0$&15;:>150)$44!5::1:5>() 415415141 5A-;-4-&F!.%&0:$&21&$1!541510$7 754
5%1,$)-15>

HSY&(S) L ]



(*)N!IA,%5,11&6,#BK'A,%#1-$0%2%3B'="X-1.0'>16%"&-16

LK3I13W$"%$?)#0$-9&10&WS"C"ARIC&!1($-1C
?2-$'-=()4-1>1-411)(51('154!5&!(0$&$7-01544(110;54421%8&' () H-&&(1A>h

Il ABA4(;-&(1(0$;$F-05;1 75HH-BFR

Il 0$8:8%$%4!(&=-)$&7(&15;!7$&-1$)-&FR

11 0$&1)$;:('140-(&:10!500(44R

Il :$&FA()7141(E5)'4,-HI5&T)(41$)5:$&I$A;-F5:$&4.)

LK3I3RVC/)&WS"-):.+"C"A9&;C1I"&'0

2:9%(\Vr4!,$411A-$1(0,&$;$F>150:=-:(4!1,51!5)994&2!; SEE$1H)-&1215& | (NHEB) (&1 (2!
-&0;%"-&Fh

Il 75)-&(IF(&$7-0415&1A-$-8.$)75:04R

Il 5:F5@54(1A-$358%.501%)-&FR

Il H,5)750(%:05;!5&'8%1)50(%:05;!-&HP614R

I -&'%41)-5;1(&0>7(415&15'=5&0('1A-$751()-5;4]
LK3I3tJ):)1+&F1C/)&W)9"+%&@$8.)#$)0
#$9%)1051(F$)-(4!$.1$0(5&!=5:%(!5)(")(0$F&-4(h

") -=-&FIA-$:$F-05;1)(4$%)0(4R

CJ 7$:(0%:;5)!5&10,(7-05;10$7H$%& 4R

DI &$85-=-&F!)(4$%)0(418)(4(5)0,!5& 1$H:$81%(1$&;3<R

TJ (0$4>41(714()=-0(4!8A;%(105)A$&2!A-$'-=()4-1>10)(-142!$0(5&!'515<]

6,-41.$;,$E4!5&!(NH;OUN-;)>g&>#) Eg&ND;E'$01)-&(J

I

LK3I3US?$CHL+&V:"+"$:&8":-#$+) &ZREIEIN"/+% 1&9
?:%(\Vra15)(!'(4-F&('15410-=-;-5&!(0$&$7-014>41(74J

U,-;(10()15-&!544(14!, $41("1E-1,-&!?;%(\VBI&0;%'-&F!$i4,$)(|(&()F>!H;5P$) 74214%A4(5!'515!
05A;(42!4(84-&F14>41(742!5&")(4(5)0,-&.)541) BRSNS A4(441-&, () (&1 VEBHA(14(84-:=-1>2!
2:%(\Vr4'$1&$1IH().$) 7!"(.(&0(2!4%)=(-;;5&0(2!(&.$)0(7(&12!$)!14(0%)-1>!.%&0:$&4J

6,(>!"$l1&$114%A4:1%1(1.$)!&5=5;210$541!F%5)'2!-&1(;;-F(&0(2!$)! 7-:-15)>15%1,$)-1>J/;;1 750 ()4!$.!
&5:$&5:14(0%)-1>15&'175)-:7(1'(.(&0(1)(75-&!$%14-'(11,(1?;%(\Vr14>41(72!%&' ()} (N-4:&F!
4$=()(-F&!-84:1%:$8&4J

6,-41A$%&'5)>IH)(4()=(41&(%1)5:-1521-&4%)5A-:-152158&'1-&=(41$)10$&1'(&0(J

HSY&(S) L ]



(*)P'W%I1&0.0-1'3%512*.052%&BtB21'4"6#%5,.06$,<
?2;%("\VrIF$=()&5&0(!7-))$)4!5!;5&";$) H$) 11 7$'(;2I(NL(&'(!-&1$!1,(175)-:7('$75-&J!
(<-+C&F(=")++%

11 (18&(410$&-&F214H5:5:1A$%&'5)-(42!5&8 1$H()5:$&5;1415&5) 4R
11 45.(F%5)41A-$'-=()4-1>21&(%1)5;-1>2!15& TH%A;-01-&1()(41R
Il F)5&141:$&H)7!;(54(4!5&'10$80(44-$&4]

)+SH=>&AN>)#=E)*

Il -&=(411-&2!A%-;'215& 1$H()51(I544(14R
Il A(5)!0$77()0-5;!5& 1$H()5:$&5;1)-4MR
Il 0$7H(L('E-1,-&!5!)(F%:;51(15&'11)5&4H5)(&1!.)57(E$)MJ

6,(14151("'$(41&$1I$H()51(10$77()0-5;1544(14J
VN(0%:$&1)(75-&4!'(0(&1)5;-4¢J
LK3i3l>+0*-/*"+1C&R)A$QSCH-9&Z&6"C)&W"/+%1#9&!C1/0)

6,(12;%(\Vr!-41514>41(715)0,-1(01%)(21&$115&!-&4:1%:$&!$)1H)$N011=(,-0;(J19141; (F-: 750> (H(&'4!
$&141)-011)$;(14(H5)5:$&J

K$1501$)!75>14-7%; 158&($9%84;>h

Il $4110%41$"-5;1415A-;-45:$&!5& 1$H()51(10$77()0-5;1544(14R
11 )(F%;51(15&"17$&(:4(11,(1457(1(0$;$F-05;1$)'5151544(14R
11 A(&(1110$77()0-5;;>1.)$714>41(7!-8&415A-;-1>1-11-41154M('11$ 41 5A-;-4(J

WS5):0-H5:$810$&.()410$81)-A%: $&!5&'19%4(1)-F,14218&$11'$7-&5&0(2!=(1$!H$E()2!$)!-& L H) :=(!
5%1,$)-1>J

LK3IBR)ALC&!"+0*-/*"+&Z&>+0*-[*"+1C&JI+:."BS+A

2:%(\H(0-5;!V0$&S$7-0!r$&(415)(10$84:1%1('1%&'()1&5:$&5;:5E15& 1$H()51(1(&:) (> E-1,-&!1, (!
(N-4:&F14%$=()(-F&!;(F5;!$)' ()M

6,(>!'$!&$110)(51('H5)5;;(;14$=()(-F&1>2!5%1$&$7$%4!"%)-4'-0:$&ABSRNTYE: $&5;15%1,$)-1>J!
V50,1?;%(I\Vr!)(75-&414%AN0111$!75)-:7(1;5E2!(&=-)$&7(&15;!;5E2!1405;!:5E215&'1-&1()&5:$&5;!
1)(51>!$A;-F5:$84J

6,(-)!;(F-:750>1"()-=(4!.)$710;5)-1>1$.175&'51(2!1)5&4H5)(&0>!1$.!F$=()&5&0(2!5&'15;-F&7(&1E-1,!
0$&4:1%:$&5;!5%1,$)+1>J

HSY&(S) L ]



(MS!IQ$1'A2"1",Gg'4%.&#1&
B:(EA#D;E#-&:)+EC+N->*
Il $0(5&®(&1)-0!5)0,-1(01%)(R
Il 544(B54("-40-H;-&(R
Il 5&"$)IF$=()&5&0(R
Il $EG('14(n%(&0-&FR
Il $H:$&5:-1>1H)(4()=5:$&J
THG>?(#)A*
I A-$-=()4-1>1H)$1(0:$&!5&1)(41$)5:9&R
Il 544(B(=(;!0$4:&F!"-40-H;-&(R
11 4$=()(-F&1>!H)(4()=5:$&R
1 (&=-)$&7(&15;))(=()4-A--1>R
1 -&4:1%:$8&5;!1)584H5)(&0>]

I>A&2+EB*

Il &$14H(0%:;5:=(1;5&'1$)!4(5A(A5&MI&FR

I &$1754435%)-47!$)) (4" (=($H7(&1R !

I &$N%&";('17(F5 G1)$MN(014!E-1,$%1!14(n%(&D-&FR
1 &$IH)(4%7(1(N1)50:$&8R

I &$!14151('$H()5:$&!$.10$77()0-5;!544(14J

18&>1-8&-:5:=(1A)(50,-&F!1,(4(1)('!;-&(410588&$1IN%5; - >I541512;%{1\Vr]

(M) (* 1;B6#1D">%.5D.<V7*8*'n'7*8F'n'7*F*'

LK3LKBL10)&>®#"-"-9()&Z&J+:."#0&CcQ9&2K=Kda&=&V&C/)&7V_0
[ W$)1Y$%-418580,$)!5&  0F:HAR--1>1&$' (<R
1 3$)-F%(4!18)(F-$&5;1)(;5>15&'1&(5)4,$)(!-&&$=5:4&<R
Il /F5;}F5!13(41)-01(@00(44!Xi4,$)(1?;%(I\Vr!841)51(F-0!415A-;4()<J
LK3LK82L0)&>E)-N"#B&Vk(1+0$"+&CcQ9&2K=Eda&ERWC/)&7V_0
1 \11?2)5&'$&!8(0%$;$F-05;!15& ' ABH)A$&!&$' (4R
I $&(15"-:$&5;!&(5)4,9)(1$)!$i4,$)(1?;%("\Vrd !
LK3LKBA0)&>B&1-/#)&790-)'&CcQ9&2KEKda&LK&\WRC/&7V 0

Il VVIE-'(1&1LE$)M!I0$=()5F(R
1 -i()(&:51('.9%&0:$&5;1)$;(418(&()F>2!'5152!A-$1(0,&$;$F>2!(0$;$F><R
1 4>41(TH=(;!-&1(;;-F(&0(2!)(4-:-(&0(2!5&105H-15:10%, () (&0(J

HSY&(S) L ]



(M) (( Y/05,-.?11'4.<,#.2'G0I12%<16'97*V[*8*:"
6,(12;%(\Vr14>41(7!-4!'(4-F&('11$!15A4$) A2 &$1BHT 7-12105H-15;
9&'-05:=(14>41(7105H5041>h

1 +$)(le(H;$>5A;(1+5H-15;h!]\elc I 1A-;;-$&

Il \1)51(F-0'XH:$&!+5H-15;IV&5A;(h!]\e!BoIC!A-;;-$&

Il 6$15;19&'-05:=(1+5H50-1>h!]\e!" BEtJjIA-;;-$&
6,(4('IF%)(4!4-F&5;14>41(7!105H50-1>21&$ 1! (NH(&'-1%)(10$7717(&14J

(*)(7 14%6703'="/0116#D10# @,6-,<2,01
+$4:&F1.$;;$EAI5IH,54(17(1,$'$;$F>15;-F&('IE-1,|e#915&'1-84%)()!415&'5) 4h

Il 5)0,-1(01%)("H)(0('(410$4:&FR

Il 544(1415)(10$41(1-&'-=-'%51>R

Il -&=(417(&11.$;;$E41=5;-'51(1_$EUR

Il 0$411500%)50>!-7H)$=(4!H)$F)(44-=(;>R

11 41)51(F-0I$H:$&!544(1415)(1&$1IH)(751%)(;>!H)-0('J

#5-,%)(10$&15-&7(&12!)(=()4-A-;-1>2158H54AA$;5:$&!5)(!'(4-F&('1(NH;-0-1;>11$!H) (4 ()=("
-8&4%)5A-;-1>15&')(-8&4%)580('H5):0-H5:$&2!(&4%)-&F!1,51!)-4M!H)-0-& FEHB &A1
1,5&!4>41(®$&15F-$%4J

LK3L23@ 1$C/#)&!"+-1$+")+-P&Vk$-&8$0:$(C$+)&Z&8)?)#0$Q$C$-9
2:%(\Vr415)(I'(4-F&(11$!.5-;145.(;bJ

144(1415)(%;(54('2!18$114$; J1Y (54(41 75> (NH-)('E-1,$%1!)(&(E5;J!]& ) H().$) 7-&F!1544(14175>1A(!
(0$77-44-$&('IIr$&(41 75> A(ES%& I SE&2!) (B, 54('2!$))(FA4-F&51('JI?-$'-=()4-1>I A5 A(;-& (4!
7%A41IA(1)(41$)(J1+5H-15:1:$441)(75-&41H)-=51(21&$114$0-5;-4('J
6,-41.5-:%)P$&15-&7(&1!5)0,-1(01%)(!0$&4: 1% 1 (AP $&!.$)!-&4%)5A-:-1>158 | SRFOS&!
05H-15;:1H5):0-H5:$&!51!1,(14>41(7!;(=(;J

K$!12;9%(\Vrl-411$$141)51(F-0! 1$1%&E-&'J

LK3L232-#)00P&:1/0)P&1+%&790-)'&R)1#+$+A&S":-#$+)

N12:9%(\Vr(&1()414>41(7141)(44)E, (&18(%1)5:-1>21(0$;$F-05:1-&1(F)-1>2!$)!05H-15;10$&1'(&0(!-4!
0$7H)$7-4(J1]&'()14%0,10$& -:$8421&(E!5%1,$)-45:$841 75> A(IH5%4('2!5i(01 (1 4B6AL (74!
-4%$;51('215&'1)(0$&IF%)5:$&!)(0$77 (& ('1E-1,$%110$()0-=(1(&.$)0(7(&10

! "DC

HSY&(S) L ]



[:141)(441581.5-,%) (1(=(&1417%41IA('$0%7 (&1 (158 TH%A; -4, (1541 4 BJ&-&F!5)1(.50141?;%(!
\Wrdl5)(I'(4-F&('1&$1I$&;>11$1(&'%)(141) (442! A%111$!-7TH)$=(11,)$%F, -1

(*)(8 'W2%[.2'>1211.0-1'=">1<2,-.[,2,#B
2:9%(\H(0-5;IVO$&S$7-0!r$&(410$84: 1%1(I5!F;$A5;:>1)(H;-05A;(1(0$&$7-0!-8&41)%7(&1J
I

6,(>15)(! 5HH;-05A;(IE,()(=(h

Il 5&'1-410$841)5-&('R

Il 75)-:7(14H50(1-41%&'()%:;-4(R

1 A-$-=()4-1>14(&4-:=-1>1)(n%-)(4!)(41)5-&1R
11 05H-15;!4((M4!'-40-H;-&(1$H:$&3;-1>

6,(-)!(i(0:=(&(441-4175F&-I('IE, (& H5-)("1E-1,!5!&(%1)5;2!1)%41(105H-15;IF51(E5>I05H5A; (1$.!
1)5&4;5:&FI$0(SR54('1544(14!-&1$!F;:$A5;105H-15;175)M(14!E-1,$%1!()$'-&F!14$=()(-F&!$)! (0$;$F-05;!
-&1(F)-15J

@5%)-:%64!'(7$&41)51(411,(17$'(;0
X1,()4!5'5H11-1]

(*)(C 142%6,03'@%-#&AA'1';Ggb
2:%(I\H(0-5;!V0$&$7-0Ir$&(415)(1&$ 1! (4-F&(11$!(N1)501!1, (1$D(5&J
6,(>15)(!"(4-F&(11$!$)F5&-4(-11$=()":7(2
6,(>10$&=()1!75)-:7(14H50(!-&1$h

11 41)%01%)(1544(142

Il -40-H;-&('105H-15;! $E42

Il H)$1(01('1(0$4>41(742

Il (&'%)-&F!(0$&$7-0105H501>]

I

U,511-410)(51(1-41&$1!5!0$&(2
A%11514>41(71A%-; 111$!(&'%)(1%& ' () ABRAIABIA(10,$4(&!5F5-8.J
!

I

HSY&(S) L ]



I#E,E+C#-&O>WE+D;E

112:9%(\H(0-5;'VO$&$7-0'r$& (1-415& 5L (' (0$&$7-010$&(15&0,3) (1185 F$=()& ("1 75)-: 7(!
-&1().50(CHS$) B54(2!&(5)4,$)(2!$)!$i4,$)(! B(4-F&('11$!,$4121)(F%:51(215&"14(n%(&0('$AT6E&
AS4('1(0$&$7-0150:=-:(41%&'()!5!:5&";$) @1>;(IF$=()&5&0(!7$'(;0

IID‘
"IHE%&(B) -~ /)



(0* IX4GIY'/YE>1:Q>Z4QZ>G]
2% @26#*+"-","+DE>0%"'>="$2%'5+%"0'<*B*-*F"$*>0'($"$%

(O( V/O+&.6#&"-#"&1'.6'Y.?2%0.2"1&-$,#1-#"&1
X0(5&!(0$&$7-(415)(1&$1IAY%-;1IA>I544(1415:$& (]

6,(>!5)(! A%-:1! A5)0,-1(01%)(BA>! 1,(I'-A(51(! 5))5&F(7(&1! $.1 H,>4-05;1 4>41(741 4$! 1,511 1)5'(!
_$E421-&'%41)-5;150:=-1>2105H-15;2I'515215& IF$=()&5&0(!)(-& $)0(1$&(15&$1,(N1$=()!:7(J

#$) @5%)-:%421$0(5&!-&.)541)%01%)(I-41&$1!510$;;(0:$&!$.!H)$" (014

911-411 f1,>4-05;/(NH)(44-$&!$.185:$85;141)31 (F>

W$)14211()7-85;421$i4,$)('H:5P$) 7421 4%AA(5!4>41 (742! (&()F>1-&1().50(4215&" :$F-4:0410$&(4!5)(1&
(&'4!-&1 1,(74(;=(43! 6,(>! 5)(! -&41)%7(&14! 1,)$%F,! E,-0,! @5%)-:%4! 0$&=()14! $0(5&! 4H50(! -&1$!
(0$&$7-0105H50-1>21-8'%641)-5;1=5:%(2!)(4-;-(&0(2!5&14$=()(-F&1>

6,-4! 0,5H1()! (415A;-4,(4! $0(5&! -&.)541)%01%)(! 5M41)%01%)5;! ASOMABE(@5%)-:%4
1)5&4.$)75:$&! -&1$! 1,#%41$'-5&! $.1 1,(! 9&-5&! XO(5&! 2;%(! +$))<HH&0,$)-&F! 1)5'(1)$%1(42!
(&5A;-&F1-&'%41)-5;-45:$&!$.1$0(5&!4H50(2!5& H$4-:$&-&FIW$) 11Y $%-41541514>41(71&$'(1)51,()!1, 5
405;(10$7H(:1$)0

(07 V/O+&.64#&"-#"81'.6'/05"6#8&,.2'M%2,-B'[B'X#$1&'J1.06

9&! 1,(! 1E(&IBAL! 0(&1%)>2! -&'%41)-5:! H$:-0>! -4! &$! :$&F()! (NH)(44('! H)-75)-:>! 1,)$%F,! 15)-i4:
A%A4--(421$)!:5&'15;:$05:$&J1911-41(NH)(44('11,)89541)%01%)(10,$D(4

U,51!510$%&1)>!A%-:'4!"(1()7-&(4h

Il E,-0,!-&'%41)-(4/(7()F(2

Il E,-0,1=5:%(10,5-&4!5&0,$)!;$05!;>2

Il E,-0,!-&=(413$)410$77-1!;$&¥()7!05H-15;2

Il 5&'E,-0,11)5'(10$))-'$)4!)$%:&-4(11,)$%F, 1-1411())-1$)>J

#$)| @5%)-:%421$0(5&!-&.)541)%01%)(1-4!1,()(.$)(1-&'%41)-5;IH$;-03 A>I'(4-F&J

V=(>1 n%55201,2! .((()! -&1().50(2! 0$;"1 0,5-&! .50-;-1>2! $i4,$)(! H;5P$) 72! 5&' '-F-15;! 4>41(7! -4!
0$&0(-=(1&$117()(;>11$!7$=(105)F$2!A%1!1$h

Il 4%HH$)1!&(5)4,$)-&F!5&'1 7-GF58.%.501%)-&F2

Il (&5A;(I$0(58R54('1.$$'14>41(74!58'1751()-5;42

Il 5&80,$)!75)-:7(14()=-0(4!5&'1'515!-&'%41)-(42

11 5&10)(51(! AS&MBA;(2! )(H(515A;(! -&'%41)-5;! _$E4! 5;-F&('! E-1,14)98%41)-5;-45:$&!
e(05'('8C[CTBC[DT4J

HSY&(S) L ]



6,-41-41-&'%41)-5;-45:$&E-1,$%1!;5&"-&1(BE! IRH5&4-$&!3$.!(0$&$7-014H50(11,)$%F,!1,(!1$0(5&!
)51,0!1,5&!1,)$%F,!1())-1$)-5;!4H)3E;J

(08 'Q$1/0+&.6#&"-#"8@106,#B'@%-#&,01
@5%)-:%41'$(418&$11H%)4%(1405;(11,)$%F,14-O(J
911H%)4%(4!1405;(11,)$%F, '(&4-1>]

6,(! F%-'-&FIH)-&0-H;(!$.11,(1&5:$&5;! $0(5&! -&.)541)%01%)(! 41)51(F>!-4! 1,)0&)521)%01%)(!
e(&4-1>1e$01)-&(

@5%)-:%41E-;;1 75N-7-4(1=5;%(1&$1! A>! (NH5&'-&F!;5&'1$)!10,54-&F! (NO(44105H50-1>2! A%1! A>!-&0)
)(N%(&0>21)(;-5A-:-1>21-&1()$H()5A-;-1>21=5:%(1H()!544(12!5&'105H-15;!(LO-(&0>!H()14n%5)(17(1)(J

e(&4-1>1-410)(51(11,)$%F h

Il -F, §(n%(&0>!4,$)B(5!;$$H41)51,()!1,5&!14H$)5'-0! §F%6;105;:42

Il 1)5&44,-H7(&114>&0,)$&-4("1E-1,!1&(5)4,$)-&F!5& #)((H$) 1I$H()5:$842
Il 0$7H501!-&.)541)%01%)(IE-1,!.541!1%)&5)$%&"15&",-F, 194:;-45:$&82
Il 5&1F,11-&1(F)5:$&A(LE((&'H,>4-05;1544(1415&'105H-15;14>441(74]

6,-41'$01)-&(1%& () H-8&415;;1-&.)541)%01%)(!'(0-4-$&41.)$7IWS$) 11Y $%-411$!$i4,$) (H;5P$) 74J

(OCIM%&# %" ,6'7T*E&%W . #1R.B'M%&# #%'4%&&,5%&'
4%DD.05'Y%51

WS$)11Y$%-41-418$1! (4-F&('11$1A(0$7 (15 BIEH1L
911-41'(4-F&("11S!A(0$7(1BS775&'1&$'( -&!1,(19&'-5&!X0(5&!7;%(1+$))-'$)

9141)$:(1-41&$111B!I'$7-&51(IA>1=$;%7(15:$&(2! A%111$!1$)F5&-4(21415A-:-4(215&15"1=5;%(11$!) (F-$&5;
5&'1-&1()0$&:&(&15;! $E4JI?>IC[D[2IWS$)1!Y $%-41-4IH$4-:$&('11$!)(50, I5HH)ENTZ51$E!
BV]421)-=(&IH)('$7-8&5&1;>1A>11)5&44,-H7(&12!BEHID$&E&(0:=-1>215& 1 =5@H(': $F-4:04J17>!
C[[2!54108$))-'$)""(&4-1>21&(5)4,$)-&F1751%)-1>215&'1-&'%41)-5;!_ $EAI405;(2!1,)$%F,H%1!-41H)$"N01
1$!)(50,!CIBDI[17-;;-$&!6V]BIE-1,$%110$7H)$7-4-&FISH()5: $RETA-;-1>1$) 1 4H5:5:'-40-H+&(J

W$)1!Y$HOS7H(::=(15'=5&15F(!;-(41-&h

Il H)(0-4-$&!1)51,()!1,5&!1408:(2
1 -&1(;:-F(&0()51,()!1,5&!A)%1(105HF0-1>2
11 5&1)(;-5A-;-1>1)51,()!1,5&10$&F (4:88=(&'F)$E1,]

9141-&.)541)%01%)(141)51(F>!1,()(.$) (! SOUK@MBELS;'-i() (&:5:$& 2!&$1IH,>4-05;(NH5&H4-$&J

HSY&(S) L ]



(OF!1Q$1'Y1R'Q&.066%,<D10#'.05'E1151&'Q1&D,0.2".6'
,B6#1D";R,#-$B.&5

6,(I'(=(;$H7(&1!$.!51&(E!)(F-$&5:11)5&44,-H7(&1!5&'.((()11()7-&5;1-41&$115&| (NH5&4-$&!H)$(01J!
911-415141)51(F-01){4(1J

[TH$)1! ,5&';-&F1 5HH)$N-751(;>! CC 2[[[! 6V]4! $.I'$7(4:0! '(75&'| 05&&$1! $H:7-4(! -14! E5>! -&1$!
4>41(710(&1)5;-1>01+(&1)5:-1>17%4 1AM (4-F&('21580,$)('2!5&'10$&81)501 (']

6,(1&(E!1()7-&5;!-410$&0(-=("154! 1,BE-10,>5)!1$.! 1,(19&'-5&! XO(5&! 2;% (1 +$))-'SHEL, (| H$-&1! 51!
E,-0,h!

Il $&FEE%:175-&:-&(14()=-0(4!-&1()4(01E-1, 4G ((();$$H42!
Il 1)5&844,-H7(&114>&0,)$&-4(41E-1,1#)((H$)1!5&'1&(5)4,$)-&F!1,)$%F,H%12
Il 5&1F)(&!75)-:7(14()=-0(421'515!4>41(742!5&"105H-15;! $E410$&2()F(J

9141 H,>4-05;!"(4-F&!)(_ (014! 1,-41)$:(h!'((H!)5m!.$)! OGN (! =(44(;42! 0$&:&%$%4! A()1,! .$)!
5::-5&0@05; (! $H()5:$842! -FY&4-1>!1)5844,-H7(&1! >5)'42!5&1'(-051("!.(('()!-&1().50(4! 1,51!
H)-$)-:4(1.)(N%(&0>!1$=()"E(;;): 7(Jle-) (01 A$&'(10$&&(0:=-1>1E-1, ) ((H$) 1ICI[15&11, (1?:%("\Vr!
(&4%)(4!1,5110$&815-&()4!5)(1&$117()(;>17$=("21A%1!1)5&4.$)7 (']

S$=()&5&0(! $.! 1,(1 1()7-&5;! .$;;$E4! 5! 4$=()(-FERAXI4-F&! 7$'(;J! \1)51(F-0! 0$&1)$;! )(75-&4!
@5%)-:5821$H()5:$&5;!(NO(;;(&0(1-414(0%) ("1 1,)$%F, I5!F;$A5;14, -HH-&F!;-&(15&0,$)!5&'| (NH()-(&O0('!
1()7-&5;!$H()51$)2!5&'105H-15;1-417$A-:-4('11,)$% FABAE!4 1)%01%)(41580,$)('-&!1,(!@5%)-:%4!
9&1()&5:$&5; #-&5&0-5;1+(&1)(JW().$) 75&0(2!&$1!(NO;%4-=-1>21%& () H-&4!1,(10$&0(44-$&!;:$F-0J

(OL :$%&¥L.":$,<<,03'/0+8&.6#&"-#"'&1]'4&1.703".0'X-1.0'
T,0#1&2.05
@5%)-:%4!,5418$!:5&"1,-&1();5&'J19117%4111, (JT5H%6.501%) (1$&(11,)$%F, I 1,(1$0(B&

\,$)1 @(5'4,-HH-&F!-&.)541)%01%)(!1)58&4.$) 74! F($F)5H,>!-&1$!5'=5& 15F (| A>10$&=(): &F!"-415&0(!-&
)(N%(&0>! 5&'1 -4$:5:$&! -&1$! 0$8&(0:=-1>J! e(-051(! .(((! A(1,42! G#A)&5)$%&' E-&'$EA42!
7%;:H%)H$4(! 5&'1 3B$! -&1().50(42! 5&'1 0$;'1 0,5GK5'">! ,5&';-&F! 5)(!'(4-F&('! &$1! 54! 5&0-;;5)>!
544(142!A%115410$)(-&.)541)%01%)(J

2>IC[D[2! 415A;(! E((M;>!;$$H4! :-&M-&F! @5%)-:%4! E-1,! @5'5F5405)21 V5411/.)-0521 5&'1\$%1,()&! /.)
(415A;-4,IH)(-015A;(11)5'(1),>1,74J1?>IC[D 2! 1,(4(!;$$H4! (NH5&'1-&!"(&4-1>15&'1 4H(0-5;-45:$&J! 7>
C[[2! @5%)-:%4! $H()51(4!51!1,(10(&1)(!$.! 5! 751%)(@F:B-$&4! 9&'-5&! XO(5&!.(('()! &(LES)M2!
A%HH$):&FIA$1,11)5'(1)(4-;-(&0(15&1'(05)A$&-45:$&ISAN(0:E(4]

\,$)1 @(5!-&.)541)%01%)(! -4! -&4(H5)5A;(1 )$7! -&'%41)-5;-45:$&h! -1! (&5A;(4! 5FF)(F5:$&2! 415A-;-
=$:97(42!5&8175M(41&(5)4,$)-&F!5&1$0(5&!.$$'14>41 (74! AS&MI5A; (I

HSY&(S) L ]



SEHFG'22H&' ('>#1'71;1(52!D1;*,('+78+, 7@ &1 ! 3t W&~ 21 (!
LH7=P

W$)1!-&.)541)%01%)(15;$&(!'$(41&$110)(5101=5;%(J

b5;%(1-410)(51(1E,()(105)F$!7((14H)$0(44-&F 210$7H;-580(2!58'11)584.$) T5:$&

#)((H$)1!CJI[1-411,0)(.$)(1&$1!5!41$)5F (! (N1(&4-$&JBIS)EBB0(8&1!-&'%41)-5;!-&1 () BAA-F&(!
1$! ,$41! 7-0)F5&%.501%)-&F2! HSOMSF-&F2! 544(7A;>2! 0():105:$&RIBEY)($SH()5:$&4! E-1,!
7-&-75;1;5&'1.$$1H)-&115& 1 75N-7%7!=5;%(""(&4-1>J

X0(5&!-&.)541)%01%)(!-4!"(;-A()51(;>15;-F&( E-1,1#)((H$) 1!;$F-4:04214,5)(10$;"10,5-&!4>41(74215&']
0():I("!H)$0(44-&F!.50-;-:(4!14$!1,51h

11 1)5&44,-H7(&11.((41&(5)4,$)-&F2
1l &(5)4,%)-&F1415A--4(414,-HH-&F!.)(N%(&0>2
Il 5&'1-8&'0641)-5:11,)$%F,H%1!)(-&.$)0(410$))-'$)!0(&1)5;-1>J

6,-41-&1(F)5:$&! H$4-:$&4! @5%)-:%4! 54151 1&5 BB&B(( A(LE((&!/4-5&! 581 S%;.1-&H% 14! 5&!
1.)-05&15&'19&'-5&IX0(5&! 75)M(TB10)-:05;1)$;(!E-1,-&!/.)-0BHA)$5'()!-&'%41)-5:-45:$&I5F (&15]

()P IX06$%8&1'.05'E2%.?03'/0+8&.6#&"-#"& 1] GH#105,03'#$1
/05"6#&,. E&%07?1&

9&'%41)-5;-45:$&!'$(41&$1!141$H!5111,('n%53>1E5;;J

Xi4,$)(! 5&"1 _$5:&F! -&.)541)%01%)(! (N1(&'4! @5%)#eH8'%0:=(! .)$&:()! -&1$! -14! 75)-:7(!
10)-1$)>J! Xi4,$)(! E-&' H-:$142! _$5:&F! 4$:5)! 5))5>42! 5n%50%:;1%)(! H;5P$)742! 5&'1 )(4(5)0,! 5&'!
7$&-1$)-&F1415:$8415)(1&$1!(NH()-7(&15E&4AR! 1, (>!5)(11,(1(5);>1:5>()4!$. 5! SRET7$i4, $) (!
-&'%41)-5;1(0$4>41(7J

6,(4(1544(1414(0)=(17%;:H;(1.%&0:$84!4-7%;158($%64;>h

I (&OF>IF(&()5:$&!5&'11)584-:$&2

I $$'1H)$'%0:$&!5&' | (NH$)1!'-=()4-105:$&
I'l '5151F(&()5:$&!5&'1$0(5&!-&1(;;-F(&Q(2
Il 5&'0;-751(!)(4-;-(&0U

2>1 4(n%(&0-&F! H-;$14! (5);>! 5&'1 405;-&F! 4(;(0:=(;>2! @5%)-:%4! A%-:'4! $i4,$)(! -&'%41)-5;! 05H5A-;
E-1,$%1!$=()(NH$4%)(2!(&4%)-&F!1,51105H-15;"'(H;$>7(&1!.$;;$E4!I$H()5:$&3;: (5)&-&F J

SEANL*/,27171;'6+E+(78ID1J7,(*=(*'23!1452!D1N+,+/82!
O7=P/&1P

@$'()&!$0(5&!-8.)541)%01%)(1-4154!'-F-15;1541-11-41H,>4-05:]
|

mn DO
HSY&(S) L ]
|



\%AT75)-&(105A; (42! $0(5&! 4(&4$)42! 75)-:7(1 4%)=(-;;5&0(1 4>41 (742! 5&"-&1(F)51('1 H$) 1! 0$7 7%&-1>!
4>41(74! $)7! 1,(1-8&=-4-A;(! ASOMASBXL, (1 XO(5&! +-=-:-05:$&! \151(J! 6$F(1,()2! 1,(>! (&5A;(1 1,(!
(=(BH7(&1!$.151&5:$&5;1X0(5& e-F-15; 16BN (5:G7 () (H)(4(&15:$&!$.175)-: 7(17$=(7(&142!
-&.)541)%01%)('H().$)7580(2!(&=-)$&7(&15:10$& -:$&42!158  (&()F>!4b41(74]

6,-4!-F-15;1:5>()!1)584.$) 74!-&.)541)%01%)(1.)$71415:01544(14!-8&1$!-&1(;;-F(&1!4>41 (7421 4%HH$):&

Il H)(-0:=(IH$)1I$H()5:$&4P

11 )-AM!I7585F(7(&1!5&'1-8&4%)5&0(2

1 (8&=-)$&7(&15;17$&-1$)-&F!5&'10$7H;-5&0(2

11 5&11,(1(70F(&0('$.1$0(5&!'515!541510$77()0-5;14()=-0( (NH$)1LJ

e515! 4$=()(-F&1>! -41 H)(4()=("! 1,)$%F,! &5:$&5;! 0%41$'>2! :()('! 500(442! 5&'! ;-0(&4-&F! )(F-7(4!
(TA('(1ASI'(4-F&J !

(O 'W&110'J.&,?D1'/0+&.6#&"-#"&1'.05'4%&&,5%&'
@1-.&[%0,6.?7%0

e(05)A$&-45:$&1-41&$!;$&F()I$H:$&5;1.$)175)-:7(1, %A4]

911-415I'(1() 7-85&1!$.1.%1%)()(;(=58.0(J

X0(5&! -&.)541)%01%)(! -&! @5%)-:%4! -4! 1,()(.$)(! '(4-F&('HB1,E5>! (N-A-21¥&5A;-&F! 1,(!
5'$H:$&! $.! F)((&! .%(;4! 4%0,! 541 7(1,5&$;! 5&'1 577$&-5! 54! 1(0,&$;$F-(4! 751%)(I'\,$)(! HSE()!
)(5'-&(442! (;(01)-I(! (N%-H7(&1! E,()(! .(54-A;(2! (&)F>! 41$)5F(! -&1(F)5:$&2! 5&' (7-44-$&4!
7$&-1$)-&F14>41(7415)((TA((1.)$7!1,(1$%14(1d

6,-415HH)$50, IH$4-:$&4WS) 11Y$%-415&'1-141.(( ) '&(LES)MI5410)(-A; (10$7HSE&(&14!$. \E) (B&F!

4,-HH-&F! 0%))-'$M (&,5&0-&F! ;$@H)7! 4,-HH-&F! ;-&(! ;$>5;1>! 5&' 5;-F&-&F! -&.)541)%01%)(!
'(=(;$H7(&1IE-1,!IF;$A5;10;-751(1&5&0(

(O YO+&.6#&"-#"&1K'4.<#.2K'.05>,6_]'10'/0116#010#
W&.51"B6#1D

#)$715&!-&=(41%)! H)4H(0:=(2! @5%)H$H5&! -&.)541)%01%)(! 41)51(F>1)('%0(4! )-4M! &$1! 1,)$%F,!
F9%5)5&1((415;$&(2!A%1!1,) 8L (7" (4-F &

144(1415)(14(n%(&0("14$!1,51Lh

11 0$))-'$)!=$:%7(4!H)(0('({05H50-1>2
Il -&'%41)-5:11,)$%F, H%1!H)(0('(414H(0%:5:=(\(NHI&4-$&2
Il 5&105H-15:1-41'(H:$>("15F5-&4110$&1)501("1$))$%:&-4('1_$E4)51,()11,5&!.$)(05414]

2>1580,%)-&F!-&.)541)%01%)(1)(=(&%(4!-&! 1)5' (2! :$F-4:042!5&'1-&'%A41)-5:150:=-1>2! @5%)-:%4!0)(5
H;5P$)7'E, ()(-&.)541)%01%)(:-41&$11$&;>1A%-:'5A: (21A%11&5&0(5A; (2!-&4%)5A; (2!5&')(H;-05A; (150
0%))-'$)4J

! "T[

HSY&(S) L ]



SSHSME2IL (7 (2E+=1Q*(=& 2

2>IC[D[2! @5%)-:%41E-;;!,5=(150:=51("11,(10$)(1-&.)541)%01%)(1;5>()41$.11,(IX0(5&!+-=-;-05:$&\151(J
2>IC[D 211, (4(14>41(74E-;;1A(1405; (2! (&4-1('215&'1-&1(F)51('150)$4410$))-1$)4J

2>1C[[2!$0(5&!-&.)541)%01%) (' E-:;! &3$! ;$&F()! A('HOO(-=("1 54! H$) 14! 5&'1 H;5P$) 742 ASEIF 54! 5!
(0$8$7-014>41(H%HHS):&F!-&'%41)>2!1)5'(2105H-15;21'515215&1'-H:$750>150)$44!1, (19&!-5&IX0(5&

W$)1!Y$%-421541+0641$'-5&!$.11,(19&'-5&IX0(5&!2;%(1+$))-'$)2!E-;;1&$110$ 7H(L(1.$)'$7-&580(J
911E-;;1H)$=-"(10$&: &%6+1>]
9&.)541)%01%)(I-4!1,(17(584J1+%41$'-584,-H!-411,(175&'51(J !

HSY&(S) L ]



(7)* MIG>'8]'X4AG!IY'TY @Z;Q>/G,;
28>7'1"&*$*T%'<>00%+$*B*$6'$>'5+96"0'304. #$&*"-*#"$*>0

(7)(1Q$1"#&.#13,-'M"&<%61'%+'X-1.0'/05"6#&,16

X0(5&!-&'%41)-(4! 5)(! 1,(1 '(0-4-=(! ;5>()! 1,51! 1)5&4.8)74! 75)-:7(! 0$&&(0:=-1>! -&1$! &5:$&5;!
H)$4H()-15J

W$)141E-1,$%11-8'%41)>IA(0$7(11)5&4-11H$-&14]
+$&&(0:=-1>1E-1,$%1!=5;%(!0)(5:$&H)$'%0(4!=$;%7(2!&$114$=()(-F&1>J

2:9%(! (0$&$7>!41)51(F-(411,511 41$H! 511 0$&4()=5:$&! $)! 4()=-0(4! .5-;! 1$! F(&()51(!'%)5A;(! (0$&$7-0!
H$E(M

#$)! @5%)-:%42! $0(5&! -&'%41)-(415)(1 &$1! 5&! $H:$&5;! (NL(&4-$&! $.!1 1,(1 H$)1! 4>41(73!6,(>! 5)(! 1,
(0$8$7-01(&F-&1,5110%4:1(4\W$)11Y #96:454!+%41$'-5&!$.11,(19&-5&!IX0(5&!2:%(1+$))-'$)]
6,-410,5H1()!(415A;-4,(4! SE!@5%)-:%41E-;;!-&'%A41)-5;-4(!- 141 $0(ERIAHSIHOF | 5&& 1 (&4-=(!
758%.501%)-&F2! A%1! 1,)$BFEI5;%(2! 0$))-"W7A("('2! 05H-15; @LO-(&1! -&'%41)-5;! 4>41(74
5;-F&('1E-1,11,(10$%&1)41405; (2! F($F)5H,>215& 1-&4:1%:$&5;141) (&F1,4J

(7)71X-1.0' /05"6#&,.2,6.7%0'#$1'4%0#1H# %o +"+&, -
/05"6#&,.2,6.7%0'@1-.51

1.)-05!,541(&1()('1-14%$%) 1,1 9& '%41)-5;-45:$& e (MB'(1&("1 &$1IA>! ,(5=>175&%.501%)-&F!5:$& (2!
A%LIASIL, (1-&1(F)5:$&!$.h

1 :$F-4:042
Il H)$0(44-&F2

Il ‘5152

1 (&OF>2

1l 1&580(2

1l 5&14%415-&5A4-1>]

U-1,-&!1,-410$&:&(&15;11)584-: $RBE&!-&'%41)-5;-4558) (4(&141/.)-05417$411%&'()' (=(:$H("!
)$&:() G&'1-1417$41141)51(F-0!1$&(J

!
@5%)-:0HD$E&1)-A%: $&! 1$!/.)185-8'%41)-5;-45:$&5F(&'5!-4! 1,()(.$)(1&$1!1$!)(H;-051@BF(!
0$8:&(&15:175&%.501%)-&F 2 AGGEAIGH1A>h

! "TC

HSY&(S) L ]



Il 580,$)-&F!1)5'(!_$E42

11 %HF)5'-&FIH)$'%014! 18! (NP} 415&'5) 42

Il H)$=-"-&F10$7H;-580(2!0():105:$&2!5&11&-4,-&FI05H50-1>2
Il 5&'141)%01%)-&F105H-15;15)$%&'1)(5;!-&'%41)-5;150:=-1>J

9&11,-414(&4(2! @5%)-:%4! A(0$7(4!5&1-8'%41)-5:17%::H:-()21 &$1!5! G ZRIEES: %6 (1 1$!/.)-05&!
H)$'%0:$&14>41(741E,-:(1)(75-&-&F"'((H:>1-&1(F)51(1-&1$!0$))-'$):$F-0J

(7)8!Q%1'J."&,?.0'X-1.0'/05"6#&,.2'J%512

@5%)-:%$0(5&-8'%41)-5:-45:$&! 7S (141 (;-AO5L(; > (4-F&('15)$%6&5:%(1'(&4-1521-&1(;:;-F(&0(2!
5&'1F$=()&5&0P!&$1!=$:%7(J

6,(17$'(;1)(414!$&).$%)!.$%8&'5:$&5;!H)-&0-Hi(4h
"I 2 X&2HEA&LE=>E*+=%

9&'%41)-(4! 7%41! $H(O)51(! E-1,-&! 0$7H501! .$$1H)-&142! H)-$)-:4-&F! 7$'%:5)! .50-;-:(4! 5&'1 4,5)(!
-&.)541)%01%)(J

Cl  L+?"& #-(>&N>)&8E+=
VO0$&$7-01)(1%)&!-41")-=(&!IA>IH)$0(44-&F!"(H1,2!9W!10$&1(&12!10$7H;-58&0(2! GRS ST (J
DI /;))+A;)&0>N>EA>EC%

XO0(5&!-8&'%41)-(415)(141)%01%)5;;>! (TA('(1-&! 75)-:7(1.)(N%(&0>2! 4@JA! 4,-HH-&F! ;$$HA2! 5&'!
1)5&44,-H7(&11)(;-5A-;41>J

TJ [#N+=82>A&7CH#-HE?

S)$E1,!-41(&5A; ("1 A>!1&5&0(2!41)%01%)-&F2!5&)-4AM! 758&ERA@MBL!-&!t Au&(!154!1,(105H-15;!
-&1(;;-F(&0(!,%AJ

6,-41 7$'(;! (84%)(4! 1,51! -&'%41)-5; F)$E1L,! )(-&.$)0(4! WS) 1 AGP#44S$'-584,-H! )$)81,()! 1,5&!
&' () 7-&-&F!-1]

(7)C1;1p"10-,03' @%-#8&,01] E&Y% D' 7*8* #%"7*F*

XO0(5&!-8'%41)-5:-45:$&!-&! @5%)-:%4! -41 &$1!-& 4158 15&($%4 NS S BEHSG #=()#D; E& N#="
5;-F&(1E-1,!1,(1/.)-0519&1(;;-F(&1!+$))-'$)4!C[D[!.)57(E$)MI5&' | (N1(&'-&F!1$E5) IC[ [J

!

R%&HI2NL,(14>41(7-4);$F-4@0 !

9&'%41)-(4!5)(1H)-75)-;:>!.$0%4('1$&h
Il ;$F-4:041=5;98('("14()=-0(42 !

HSY&(S) L ]



11 0$;10,5-&I$H()5:$842
Il 0$7H:-5&0(2!10():105:$&2!5&'10$84%:-'5:$8.2
Il 5&'(5):>@15F(1&(5)4,$)-&FJ

6,-41H,54(1580,$)41=$;%7(21415A-;-4(410$))-'$)42!5&'1A%-; 41$H()5:$&5;10$&1'(&0(J
RY&HIATL, (14>41(7!A(0$7(41H)$'%0:$&85A; (!

K(5)4,$)-&F2I$0(5&!.$$'14>41(74215814H(0-5;-4('1H)$0(44-&F1405;(214%HH$) L (1A>IH) (-015A;(L((()!
&(LES)MAISE T (H(&(H)((HS)11%::-45:$81

RY6&HITIL, (14>41(71751%)(4!-&1$!58B8W5 150 -=(&!$0(5&! (0$&$7>D

@5)-&(! A-$1(0,2! 5'=5&0("! 751()-5;42! $0(5&! ‘515! 4()=-0(42! 5&'! &BEU(( 544(14! A(0$7(!
4-F&-105&110$&1)-A%1$)411$!SeW2! (NH$)142!58141)51(F-0!-& %(&0(J

6,-41 4(N%(&0-&F! H)$1(014! @5%)-:%4! )$7! $=())(50,! E,-i(! (&4%)-&B()H&F1)%01%)5;!
1)5&4.$)75:$&0

(7)FI42"6#1&VX-1.0'Q&.51K""%3,67-6K'.05'a. 3515
'1&1,-16
6,(11)41!-8'%41)-5;10;%41()/(7()F(4!"-)(01;>1.)$7IH$) LISH()5:$84J

6)5&44,-H7(&1! 5;$&(! F(&()51(4! 1,)$%F,H%121$804104! =596 ("! 4()=-0(4! 8Yb/< ! 0$&=()1!
1,)$%F,H%1!-&1$!(0$&8$7-0!=5;9%(J'6,(4(-&0;%'(10$84$;-'5:$&2!' (0$&4%;-'5:$& 2!HSOMSF-&F 21;5A(;;-&
0():105:$&2!0%;'141$)5F(2!58.%;1;7(&1J

YbA! 50:=-:(41 5)(! ;5A$%IBAAS)A-&F2! ABetF)5'-&F2! 5&'1 -77(-51(;>! 405;5A;(J! 6,(>! .$)7! 1,(!
(7TH;$>7(&1! ASOMAS&(1$.11,(1(5);> $0(5&!-&'%41)-5;1H,54(15&' (415A;-4,! @5%)-: 344! B) Y64 1!
H)$0(44-&FI&HIE-1,-&19&-5&!X0(5&103$))-'$)4J

+)-105;;>21 YDA (A4 WS) 1! Y$%-41'(H()! -&1$! 4,-HH-&F! 5;: #8RA(5:$&5;! ;$F-0! A>! -&0)(54-&F!
4E-10,-&F10$414158')$%: &F14:0M&(44]

(7)L142"6#1&YY 1.&6%%&,085 'J,-&9%04.0"+.-#"&,03
K(5)4,$)-&F!-&!@5%)-:%4!-41&$115A$%1!)(;$05:&F!.501%)- (4! Q5 HHBYUR!- $&.]

@-0)$58%.501%)-&F | /&Z542! 7$'%:5)2!5&' | (NHER)-(&1(' G&5A; (! @5%)-:%4!1$!150115411,(1;541!
-&'%41)-5;1-&1().50(!A(LE((&!/4-5821S%:;.2!$)!/.)-05&!-&H%14!5&'IF:$AE; 1 75)M(14J

6>H-05;!150:=-:(4!-&0;%'(h

Il H)-=51E6A(;!1&4,-&F2
11 0$47(:0415&'18&%1)50(%:05;!H)$0(44-&F2
Il H)(0-4-$&!544(TAI>2

HSY&(S) L ]



't 5&'1A)5&'('"H50M5F-&FJ

6,(4(150:=-:(411,)-=('E-1,-&! 1,(!1#)((H$) 1! 5&'1 2;%(1\Vr! (&=-)$&7(&12! 4%HH$) 1(1 A>! 541! 0%41$74!
0:(5)5&0(210():105:$&!(0$4>41(742!5&'11)5'(11&5&0(J

K(5)4,$)-&F! 1)5&4.$)74! @5%)-:%4! -&1BFHG-;(! -&'%41)-5;! &$P! 41)(&F1,(&-&F! 0$))-'$)!
(0$8$7-041E-1,$%1!;58&1(&4-=(!(NH584$&.

(7)N42"6#1&'NIX-1.0'E%%5B6#1D6

X0(5&!.$$'14>41(741580,%)! @5%)-#84%(1(0$&$7>!-&5&F-A; (2! (NH$)H&L('H)$'%0:$&]
6,-410:%41()!-&1(F)51(4h

1 $i4,$)(15&";5F$$&!5n%50%: 1%)(2
11 4(5.$$'1H)$0(44-&F2

11 4(5E((10%::=5:$&2!

Il 5&',-F, @15&'5)10$;10,5-&!:$F-4:04J

@5%)-:%#=5:%(! H)$H$4-:$&! ;-(4! &$1! -&! )5E! (N1)50:$82! A%1! -&! n%5;-1>! 0$&1)$;2! 1)50(5A
0():105:$&2!5&'1H)(7-%7!75)M(11500(48%8&0:$&4!1,511475::5)$'%0()4!50)$44!1,(19&'-5&!X0(5&!
05&&$1!(54-:>1H().$)7!5;$&(J

X0(5&!.$$'14>41(741-)(01;>!)(-&.$)0(14,$W(5!4,-HH-&F!=-5A-;-1>158'10)(51 (1415 AREESSEAL

(7)P142"6#1&'/.&,01'A,%#1-$0%2%3B'.05'X-1.0’
J.#1&,.26

@5)-&('A-$1(0,)(H)(4(&14! @5%)#BE&FA ()7!-&' %41)-5;1.)$&: ()
I
6,-410:%41()!.$0%4(4!$&IGH; % (2'GIN50:=-:(414%0,154h

11 75)-&(1(&0>7(4158 1 A-BSTHS%& 42

11 0$47(:0415&'H,5)750(%:05;!-&H%142

11 A-$751()-5;415&'14%415-8&5A; (14%A411%1(4]
6,(4(! -&'%41)-(41 5)(! 05H-TGBE, 12! M&SE; ('FB&1(&4-=(2! 5&'! F;$A5;:>1 405@:(01;>! 4%-1(! 1$!
@5%)-:%41-O(15&'1-84:1%:$&5;141)(&F1,4]
6,(-)!14%00(441'(H(&'4!;(44!$&!:581$)!:5A$%)2! 581 7$) (! $&! ) (F%;5:$&2! OW!I H)$1(0:$&2!1&5&0(2! 5&!
'515G:;;15)(54!E, ()(!@5%)-:%4!05&!0$7H(L(IF;$AB:;>]

HSY&(S) L ]



(7)S142"6#1&"91.&,?D1";1&I1,-16'.05'X-1.0 VA.615'
M&%+166,%0.2";1&l,-16

14103))-'$)4"" (&4-.>2175)-:7(14()=-0(4!(=$;=(!-&1$!5!,-FE5;%(!-&' %41)-5;10;9841()J

6,-41-80;%'(4h

11 4,-HI)(H5-)15& | (&F-&(()-&F2

1l 75)-&(1-&4%)580(15&'1)(-&4%)5&0(2

1l 5)A-1)5:$&!5&-4H%1(1)(4$;%:$&2

Il 75)-:7(1;5E2!10$7H;-5&0(2!5&!'-F-15;14()=-0(4J

d()(2!WS)11Y $%-41)(15-&4!-141)$;(154!-H;$75:015&'175)-:7(!-&1(). 50 (2tRH&(14()=(4!5411 (!
4(51!$.105H-15:141)%01%)-&F 2!-&4%)5&0(2!5& 1 &5&0-5GRH(7 HH(RE(L5)>2!8$110$ 7TH(:&F2!
.%&0:$&J

(7)(* |1GD<2%BD10#K", ,226K'D® '4.<#.2'
Q&.06+%&D.?%0

X0(5&!-&'%41)-(415)(1&$1!;5ABRA(&4-=(1-&!1,(11)5'"-:$&5;14(&4(J!6, (> H-G&1(&4-

6,-411)5&4.$)75:$&!4%HH$) 14! @5%)$&HA () 7!4$0-5;15& ' (0$&$7-0!)(4-;-(&0(!A>h

Il %HF)5'-&F1:$F-4:0415&'175)-:7(14M4;;42

11 0)(5:&F!1(0,8-0-5@ KB&F-&(()!H51,E5>42

I )(15-&-&F!,-F2M-;:('1>$%1,2

11 5&I(TA("-&F10$8:8%$%4!: (5)&-&F150)$441H$) 121#)(H$) 12!5&1-&'%41)-5;14>41(74J

6,(1$0(5&!(0$&$7>!1,%4!A(0$7 (4!1BM-:;41(405:518)$1!5!)50(11$!1,(!A$g$7J

(7)(( V/05"6#&,.2"6#%)5,.06$,K)."&,?"6 ##& #13,-
I51.0#.31 '

@5%)- 048 ' %41)-5;HSE()!'$(41&$11;-(1-&1405;(J19 L DY4ARH -584,3H

141+%41%$'-5&!1$.11,(198'-5&!X0(5812;%(1+$))-'$)2! @5%)-:%4!'$(418$117()(;>!, $41!$0(5& - 8B4 1)-(4

1l 0%)51(411,(72

11 4(n%(&0(411,(72

Il F$=()&411,(-)!415&'5)'42

1l -&1(F)51(411,(7!-&1$!08$))-'$)!:$R-02

Il 5&'5;-F&4!1,(7IE-1,/05H-15;!5&'14%415-&5A-;-1>1.)57(E$)M4J

! "Tc

HSY&(S) L ]



6,-4! T5M(4! @5%)-:%4)-5, @)%41! -&'%A41)-5;! H;5PEE7()(! n%5;-1>2! )(;-5A-;-1>2! 5&'I F$=()&5&0(!
$%1E(-F,14,(()!05H50-1>]

(7)(7 'X"#-%D1'%+'*.B1&'8
6,)$%F,1$0(5&!-&'%41)-5;-45:$&2! @5%)-:%4!1)584-:$&41.)$7! 5&;-&F U YT &H=5:%(10,5K.4
X0(5&!-&'%41)-(4h

1 ((H(&10$))-'$)"'(H(&'(&O0(I$S&IWS) 1Y $%- 42

1 7%::H;>1=5;9%('H()!6\]2

Il 41)(&F1,(&!(0$&$7-@S=()(-F&1H2

Il 5&'15&0,$)! @5%)-:94)%;(154! 1,(1\15)! 5&'1f(>!$.1 1, (1 9&'-5&! XO(5&K('(1&(' &$1! A>!
F($F)5H,>15;$&(21A%1IA>1-&1(;;-F(&0(2!IF$=()&580(2!5&'1=5;%(10)(5:$&J

(7)(8'GD<2%BD10#K"; ,226K'.05'#$1'E"#"&1'%+F & ',0'
X-1.0'4%&&,5%&
6,(19&'-5&IX0(5&!2:%(1+$))-'$)!-4151:5A$%)14>41 (7154 7%0,1541581-&.)541)%01%)(14>41(7J

2>IC[D[2!/(7H:$>7(&110$80(&1)51(4!-&!: $F-4:04EB(WA()=-0(42'#)(H$) 1I$H()5:$&42!03; !
0,5-&421=(44(;14()=-0(42!0%41$742!5&'10$7H:-580(J

2>IC[D 2!(7H:$>7(&1!4,-m41$ES) | -F, @M-;;H)$I: (4h!&(5)4,$)-&F!1(0,&-0-5&42!10():105:$&!
AH(0-5:-4142!(&()F>15&'175)-:7(14>41(741$H()51$)42!5&'1'515!1(0,&10-584J

2>IC[ [21(7TH;$>7(&1IA(0$7(41-&1(;;-F(&AK'! @BO(5&'5151585;>4142175)-:7(11&5&0-()42!
5)A-1)51$)42!F$=()&5&0(14H(0-5;-414215&1)(4(5)0,()4J

6,(10$))-'$)!A(0$7(415!14M-:;41(405;51$)21&$115!:5A$%)!1)5HJ

(7)(C!Q$1'h0%R21531'G6-.2 #%&'R #$,0'#$1'4%&&,5%&
‘B6#1D

[4Y(TH;$>7(&1IH)$F)(44(41)$7I$H()5:$&5; 1 1$IMESE; (B&L(&4-=()$;(42!1, (! @5%)-: %A f&SE; ('F(!
d9%AIH)$=-"(411,(1-&1(;:(01%5;!-&.)541)%01%)(1)(n%-)("1.$)!%HE5) 1 T$A-;-1>J

['=5&0('11)5-&-&F21)(4(5)0,(&F5F(7(&12!/(N(0%:=(1('%05:$&2!5&'H)$.(44-$&5;10():105: $&!(&5A; (!
@5%)-:5&4!1$!1)5&4-:$&!-&1$55%(!0$))-'$)!.%&0:$84J

6,(10$))-'$)!1,%4!$H()51(415415IM&SE; ('F(1(405;51$)!5;-F&("1E-1, (BEF=5;%(10)(5:$&U

HSY&(S) L ]



! "
HSY&(S) L ]



(8)* MIG>'C]'X4G!Y'/YQGMWGY4G'='WXaG>Y!Y4G

< H#$>A*"0#2*"#'30=&"#$&.+$.&%G";2%",&"*0"" (9SS0 &' >="$2%'304*"0"
5+%"0',-.%'<>&&*4>&

(8)('O$B'/0#122,310-1'.05'W%I1&0.0-1"&1'#$1'@1-,6,I11"
"Bl&

W$)14!7$=(105)R$J

+$))-'$)417$=(14>41(740

S$=()&580(!"(1()7-&(41E, $1)(75-&41-&'-4H(&45A; (IE,(&!4>41(741.)5F 7(&1]

6,)$%F,$%1! 75)-:7(! ,-41$)>2!'$7-&5&0(1 51! 4(5! 54! &(=()! A((&! 4(0%) ("1 A>!=$:%7(15;$&(J! 91!, 54!
A((&! 4(0%)(1A>11,$4(1E,$! 4(1!1,(1)%; (4! $.! (NO,5&F (2! 5)A-1)51(1-4H%1(42! 415&'5)-4(1 A(,5=-$%)2!
H)-0(! )-4M2! 5&1)(75-&! 1)%41("1 E,(&! F($H$;-:05;2! 0$77()0-5;2! $))$&7(&15;! 4,$0M4! '-4)%H1!
&$)75;!_$E4D

9&!1,(10$&1(7H$)5)>19&'-5&!IX0(5&2!1)5'(1=$:%7(415)(1500(;()5:&F 2! A%1IF$=()&5&0(!)(75-&4"-1%4(J!
e515!-415A%&'58&121A%11.)5F7(&1('J1+5H-15;1-415=5-:5A: (2! A%11%8&(=(&;>141)%01%)('IN15&'5) 4!(N-
0$$)'-85:$&!50)$44!H$)142103))-'$)42!-&4%) ()4 2! BEH(BB) (75-&A E(5MJ

6,-4! 41)%01%)5;! FBALE((&! 7$=(7(&1! 5&" 7(5&-&F2! A(LE((&! _$E! 5&" $)'()! G-4! E,()(!
@5%)-:%411)51(F-0N$: ((7(OF (4]

Y5>()ITI(415A;-4, (4 @5%)-:%41&$114-7H:>I154151H5):0-H5&11-&19&'-5&! X0 (5&! 1) CHARS L 6 - 141
1,(IH:50('E, () (*-&1(;;-F(&0(10$&=()F(42!)%; (415)(10;5)-1('2!)-4MAI5) () (4$:=('215&11,(14>41(7!)(75-&4!
03$,()(&1!50)$44!:7(!,$)-0$&4J

(8)7'Q%$1'4"6#%5,.0'W%I1&0.06%-#&,01
@5%)-:%4"'$(41&$114((MI75)-:7(I'$7-&5&0(J
911H)$=-'(4!75)-:7($)' () !

6,-412:%(H)-&1! .$)75;-4(4! E,51! 05&! A( 1()7("! 1£%41$'-5&! S$=()&5&0(! e$01)BR! 7$'(;! $.!
-& %(&0(! AS4("! &$1! $&! 0$&1)$;2! 0$()0-$&2! $)! 405;(2! A%1! $&! &(%1)5;-1>2! 1)%412! 415&'5)"
-&1(;;-F(&0(J

+%41%'-5&4,-H!7(5&84h

Il (&5A:-&F10$$H()5:$&E-1,$%1!-7TH$4-&F!,-()5)0,>2
11 H)$=-"-&F11)%41('1H;5P$)741)51,()!1,5&!544():&F15%11$)-1>2
Il 45.(F%5)-&F10$&:&%-1>1)51,()!1,5&!(N1)50: & FR(EN(&147

! "To

HSY&(S) L ]



6,-4! '$01)-&(! -4! %&-n%(;>! 4%-1('! 1$! 1,(! 9&'-5&! X0(5&2! 5! )(F-$&! 0,5)501()-4("! A>! $=();5HH-&F
4%$=()(-F&:(42! 75"$)! HSE()! H)(4(&0(2! -4;5&'1 4151(42! 5&'! .)5F-;(! 0$5415;! (0$&$7-(4J! 9&! 4%0,! 58
(&=-)$&7(&12!F$=()&5&0(!1,51!-4!H()0(-=("154! ,(F(7$&-0'H)$=$M(4 D@ S$=()&5&0(! 1,51!-4!
HOO(-=("154!&(%1)5;!A(0$7(4!-&'-4H(&45A;(J

@5%)-: %t &4:1%:$&5;! 0%:;1%)(2! ;(F5;! 0)(-A-;-1>21 5&'1 *-H;$75:0! H$41%)(! 5;;$E! -1! 1$! (N()0-4(! 1,
0%41%'-5;1 )$;(! E-1,$%1! 1)-FF()-&F! F($HS$;-:05;! .)®Z&I1)51(F-0! 5'=5&15F(! 1,51! 05&&$1! A(!
758&%.501%)('!n%-0M;>IA>1;5)F()!4151(4J

(8)8!Q%1'YYW 13%7?.[21'X<1&.703">"21'%+'#Pb& &, 5% &
6,-40\1)51(F-012;%(H)-&1!(415A;-4, (A BLBB5A: ($HO5: &F!)%;(1.$)!1, (19&-5&!X0(5&! ?:%(!
+3$))-'$)n!

S)$EL,1-AH()7-g(1$8:>1E, ()(1-&1(F)-1>1-417(54%)5A: (2!(&.$)0(5A: (2158'11)5&4H5)(&1:>1) (H$) 1(*J

KS$!H)$"(0121544(12!1)5'(!_$E2!$)!-&=(417(&1!75>!500(44'GRHAK)!-&.)541)%01%)(2!1&5&0(2!$)!
75)M(1!H)-=-;(F(4!%&;(44!-1!-4)(F-41()('E-1,-&'1,(10%41%$'-5;14>41(7'5&"10$7H;-(4'E-1,""(1&("!
(0$&$7-078=-)$&7(&15;2!5&'IF$=()&5&0(!1,)(4,$;4J
6,-4)%;(11)5&4.$)74!4%415-&5A-;-1>1.)$7!5!=$;%8&15)>10$77-17(&1!-8&1$!5!0$&'-:$&!$.1H5):0-H5:$&2
0$8=():&F!$0(5&!41(E5)'4,-H!-&1$!5&!(0$&$7-0I$H()5:&F!H)-&0-H;()51,()!1,5&!5&!54H-)5:$&5;!
F$5;0

(8)CIT,6#%8&.,-.2'4%0?0" #B]'J."&,?"6',0'%#$1'/05)X01.0 '
W%I11&0.0-1'Q&.5,7%0
6,(19&'-5&IX0(5& E541&(=()IF$=(&(11,)$%F,!(7TH-)(15;$&(J

#$)! 0(&1%)-(42! -1! .%&0:$&("! 1,)$%F,! 7()0,5&1! 1)%412! 75)-:7(! ;5E2! &(%1)5;! H$)142! 5)A-1)5:%:
H)50:0(42!5&'1H)(-015A;(1&$)74!$N0,5&F (I

@5%)-:%0$&L(7THS)5)>! )$;(1 54! 0%41$-5&! -4! &$11 5&! -&=(&:$&! $.1 1, (1 H)(4(&1! 7$7(&131 91! -41 1, (!
7$'()&!-&4:1%:$&5;10$&:8&%5:$8!$.11,-415;'()! 9&'-5&! XO(5&! $)'@$&(IE, ()(!;(F-:750>!_$E(!
)$71)(-5A-:-1521-4H%1(1)(4$:%:$82! 5&'1 1,(! 5A-;-1>1 1$!)(0$&0-: (! 7%;:H;(1-&1()(414! E-1,-&!5!4,5)(!
4>41(70

U,51!0,5&F(4!-&!1,(1C"4110(&1%)>!-41&$1!1,(1;$F-0!$.IF$=()&5&0(2!A%1!-1411$$:4J19&1(;;-F(&0(!)(H
-&1%-:$&J! 515! )(H:50(4! 5&(0'$1(J! +5H-15;! 75)M(14! )(H:50(! 7()0,5&1! A5:5&0(! 4,((14J1\15&'5)'4!
)(H;50(1-8.$)75;1&$) 74J
@5%)-1986'=58&15F(;-(41-&!-1415A-- TH IR -4(!1,-4IF$=()&5&0(!1)5'- $&! E-1,$%1!"-4)%H: &F!-14!
%&'();>-&F!1)%41!5)0,-1(Q1%)(

HSY&(S) L ]



(8)FIM%&#'"%",6'.6'#$1'@,<2%D.?-'.05'J.&, 7041 &+.-1
W$)1!Y$%-41)(75-8&411,(175)-:B60-&F14(51!$.IF$=()&5&0(J

141+%41$'-581$.11,(19&'-5&!X0(5&!2;%(1+$))-'$)2!W$) 11 Y $%-41.%&0:$&415411, (IH,>4-05;15&''-H;$75:0
-&1().50('A(LE((&h

Il H$)1!5%1,$)-:(42

1l 4,-HH-&F;-&(42

11 75)-7()(F%;51$)42

11 0$541!F%5)142

11 0%41$74!5'7-8&-41)5:$8&42
Il 5&'0$))-'$)I$H()51$)4]

91AIH)$N-7-1>11$!)(5;1$H()5:BRAA(;42! 1()7-85;42!(&.$)0(7 (8 1!5F (80-(42!58&'175)-:7(14()=-G4!
F-=(4!F$=()&5&0(!-77(-50>15&;(F-:750>J!e(0-4-$& 4 15M(&!-&!IW$) 11Y $%-415)(1&$1!5A41)501R!1, (>!
F)$%8& (1-&!$H()5:$&5;!)(5;-1b

W$)11Y$%-411,()(.$)(1580,3)4h

I 0%))-'$)!$H()5:$&5;!H)$1$0$42

Il H$)@151(10$$)-85:$&2

11 75)-17(145.(1>15&'10$7H;-580("'-5;$F %(2

11 0)-4-410$%$)"-&5:$&!"%)-&F"'-4)%H:$842

Il 5&1-H;$75:010$&=(&-&F!)(;51('11$!$0(5&!0$&&(0:=11>]

S$=()&5&0(!,()(1-41=-4-A;(2!H)50:05;2!5&'1 1) UBESL("-&!1,(IH,>4-05:|(0$&$7>!$.11, (14(5J

(8)Lle] f01'.6'#$1:1.#%+4.< #.2'.080#122,310-1

U,-;('W$)1!Y$%-415&0,%)4!'-H;$750>15&'175)-:7(1-&1() .50021K (15&0,$)4!05H-15;2!-&1(;;-F(&0(2!5&"
1&5&0-5;14%$=()(-F&1>

t AU&(!-41&$1! 5! H$;-:05;105H-15;J! OBH415E ! -&1(;;-F(&O0(1GBL¥! H;50(' E, ()(1 75)-:7(1 1)5'(!-4!
1)584.$)7(1-&1$! 41)%01%)("! 1&5&0(2! H)-0('1)-4M2! -&=(415A (! 544(147 HZABBR0E, (1!
0$77-17(&14J

#)$7!t Au&(H

11 1)5'(1_$E4I5)(1&5&0(15&)(1&5&0('2 !

11 H$)12! ((12'5&W(&()F>1544(1415)(14(0%)+4("2

Il -84%)580(15&'1)(-&4%)5&0(105H50-1>1-4141)9601%)('2

Il 4%415-85AG-&M('1-841)%7(&1415)(1-44%('2

Il '5151-41585:>4('21;-0(&4('215& 1 7$&(:4(2

Il 5&'1.9%1%)(1=5;%(I-4IF$=()&('!1,)$%F,!1&5&0-5:5)0,-1(01%)(J

t AU&(I'$(4!1&$1IF$=()&!4,-HA4!$)14151 (4]

HSY&(S) L ]



91IF$=()&44M2!05H-15; 2158 GHRI=5;%(10)(5:$&]

6,-4!'(;-A()51(! 4(H5)5:3&! H)(4()=(4! W$)1! Y$F6-M;$75:0! &(%1)5;-1>1 E,-;(! 5;;$E-&FAU&(! 15!
$H(O51(I51!F;$A5;11&580-5; 4HE$F(1,()1.$) 7-&F!5!'%8B$)(14>41(7!1,511-41A$1,1415A; (15& 15F - (J

(B)NQ$1'X-1.0@,3,#.2'QR,0]'/0#122,310/04&.6#&"-#"&1
/111,(10(&1)(1$.1Y5>()!I T!:-(411, (1X0(5&e-F-15;16E-&J

6,-41-418$11511(0,&$;$F>IH)$MN01J

911-4141)51(F-0!-&.)541)%01%)(J

6,(1X0(5&e-F-15;16E-&!-&1(F)51(AFA!5&' IH)(-0:=(1-&1(;;-F(&0(150)$44h

11 =(44(17$=(7(&1415&")$%:&F2

11 H$)LISH()5:$&4158 10$&F (4:$8:2

Il $0(5&$F)5H,-015&10;-751(10$& - $&42

1 (&()F>10$84%7H:$&I5&'1(7-44-$&42

1 (8=-)$&7(&15;15& 1A-$'-=()4-1>1-&'-0516)42
11 -&.)541)%01%)('H().$)75&0(15&1)(4-;-(&0(J

#$)!@5%)-:%4211, (le-F-15;16E-&14()=(4! LE$!-&4(H5)5A; (IHY%)H$4(4J

#)4121-11-8EB&5;IH:58&-&F15&'1)(4-:-(&0(1-&41) V&I (&BA;-&F ! (=-' (&GRS 4('IH$:-0>2140(&5)-$!
4-7%:5:$&21581)5H-")(4H$&4(1'%)-&F4,$DM4J

\(0$&'2!-11-418877()0-5;!-&1(;;-F(&O(!H; 5P$)A$i()-&F'518545@ ()=-0(!1$!4, -HH-&F!:-&(42!
-&4%)()42!-8&=(413)4215& 1$H()51$)4!50)$4411,(19&-5&!X0(5&J

9&1(;;-F(&0('A(0$7(4!5&!(NH$)1J
e515!A(0$7(4!5&1544(110;544J

(8)P1Q$1'/05,.0'X-1.0'A2"1'4%&&, 5,0 'Q.0
6,(16,-&M!I65&M!-4151H)-=51(;>!5%1,$)(‘2!)(4F)01)51(F-0!5;$F%(!.%&0:$&!580,$)("|E-1,-&!
1.)-0519&1(;;-F(&11+$))-'$)4!C[D[J
9141)$;(1-41'$01)-&5;15&'1%H41)(57h

11 )57-&F10%))-'$):$F-01A(.$)(105H-15; 7$A-;-45!$&2

Il 0;5)-.>-&F14(n%(&0-&F!A(.$)(1-&.)541)%01%)(1405;-&F2
1 (& >-&F14>41(7-01)-4MAIA($)(1.)5F 7(&15:$&!$00%)4J

91141)(&F1,(&410%41$'-58&4,-HIASI 75M-&F1&(%1)5;-1>211)%412!58'10$$) -&5:$&! (NH;5-&5A; (15&!
1&5&0(5A;(
I

HSY&(S) L ]



(8)S'W%11&0.0-1'Q$&%"3%';#.05.&56 KA &% 2
@5%)-:HES$=()&580(IHSE () E-;:1&SLIA((N()0-4('11,)$%F, | (&.$)0(7(&1!'$7-&580(J
911E-:;IA((N()0-4("11,)$%RB158'5)'41:(5'()4,-H ]

?>10$$)"-&5:&Fh

11 4,5)(1H$)1!H().$)75&0(17(1)-042
11 03$))-'$)!4()=-0G=(;'A(&0,75)M4D
11 V\SI5&'I(7-44-$&41)(HS$):&F!.)57 (E$)M42
Il 0$7H;-580(15&'11)584H5)(&0>1415&'5)'42

@5%)-:%414,5H(41A(,5=-$%)!E-1,$%1!10$()0-$&J

6,-415HH)$50, 1-41(0$8$7-05;;>!'(0-4-=(J+5H-15;21-&4%)580(2!5&1)$%: &F!'(0-4-$&4!-&0)(54-&F ;> (H(!
$&!E,51!-410$&4-'()('B)1<)8.* 21340.4#)1' 2!5&'1(*5#8.%112>!"(1&-&F!1,(4(!A(&0,75)M42! @5%)-:%4!
-&'-)(01;>IF$=()&4!1,(14>41(7J

S$=(&5&0(! 1,%4! :$E()4! 1,0$41! $.1 05H-AB415A--4(4! _$EA2! 5&'1 -&0)(54(4! 03))-'$)! :$85;1>!
0$&=():&F!1)%41!-&1$!ASB&QY!5'=5&15F(D

(8)(* N&[,#8.2%0K'1"#&.2 #8.05'G-%0%D,-'X&518&

14108))-'$)4"' (&4-.>2""-4H% 1 (4!-&(=-15A;> 7T%EBEDI0$&1)50142!'(;5>42!;-5A-;-:(42!10$7H;-5&0(2!
5&'1-8&4%)5&0(J

@5%)-19%8&.(%1)5;-1>2!;(F5;1751%)-1>215&'19#+1(0$4>41 (7! H$4-: S DA IBIHE! 58 1'-AH% 1 (!
)(4%$;%:$&!,%88.11,(1U(41()&!9&-5&! X0 (58]

6,-41-41&$115!:(F5:1.$$1851(J
911-41510$)(!(0$&$7-0!.%8&0!$&J
Vi(0:=(15)A-1)5:$&H

11 )('%0(4!1)5&450:$&!)-4M2
11 0$7H)(44(4!-84%)580(H)(7-%742
11 500(;()51(4!1&5&0-5;10;$4(2
1l 5&'1-8&0)(54(4!-8&=(41$)!0$&I'(&0(J

9&!1,-4IE5>2IF$=()&580('A(0$7(4!H)$'%0:=(1-&.)541)98RSH)(F%;51$)>!.)-0:$&

(8)(( 'X-1.0'@ #.:%I1&1,30#B".05"#& #13,-'"#%0%DB
98&1,(17$'()&!75)-:7((0$&$7>2!'515!-4154141)51 (F-0'54105)F$J

! n D

HSY&(S) L ]



b(44(;17$=(7(&142!(7-44-$&4IH)$I;(42!A-$;$F-05;!-&'-051$)42!5&'11)5'(IH59()&410$&4:1%1(141)51(F-0
-&1(;;-F(&0(3!19.1)5F7(&1(!1$) (N1()&5;;>10$&1)$;; (211, (> E(BM(&!4$=() (- F&1>J

@5%)-:9B6HH)$50,!1$!1$0(5&!'515!F$=()&5&0(1-411,()(.$)('(NH-0-1h

1l &5:$&5;10%41$'>1$.10$)('5154(142

11 :()(1500(44!58":-0(&4-&F!)(F-7(4R

Il 0$77()0-5;17$&(:45:$&!E-1,$%1!;$441$.10$&1)$;2

Il 5:-F&7(&1'E-1,14(0%)-1>2!H)-=50>215&'1-&1()&5:$&5;1415&'5)'4]

e515!4$=()(-F&1>!-411)(51( (68&$7-0!4$=()(-F&I>

(8)(7 1/067?#"?%06'%+'4"6#% % %11&0.0-1
BSISH()5:$&5;-4(1Y5>()I T2! @5%)-:%4!'(H;$>4!510$7H50 11 A%1IHS$E(). %:;1-&4:1%:$&5;1%5)0,-1(01%)(h

Il /I @5)-:7(1e515!*19&1(;;-F(&O0(! +(&1) 0$$)'-&5:&F! 5&5;>:042!"-F-15;1 1 E-&! $H()5:$842!
5&'1'51514()=-0(4J

11 /& XO(5&! S$=()&5&0(! \(0)(15)-R1 5:-F&-&F! 415&'5)42! H)$1$0$;42! 5&' 0$))-'$)!
03$3)'-&5:$&J

11 /&IX0(5&! e-H;$750>11&-12! $H()5:&F1 511 4(&-$)! 4151 (! (=(;2! 0$&=(&-&F!)(F-$&5;! H5)1&()4
5&'175&5F-&F!7%;::51()5;!(&F5F(7(&1LJ

11 /1 2:9%(1#-&58&0(1\(0)(15)-BIAS4('-&AU&(2! 1)584;5:&F I F$=()&5&0(!5&1-&1(;;-F(&O(1-&1$!
41)%01%)("105H-15;(H;$>7(&1J

6,(4(1-84:1%:$&4!15)(14>41(7!-&1(F)51$)421&$1!A%)(5%0)5:0!(NH5&4-$8&4J

(8)(8 'W%I1&0.0-1"-&%66'Q,D1'T%&,d%06
2>IC[D[2!F$=()&5&0(!.$0%4(4!$&!0$) PEPY-&5:$&2I'515!-&1(F)5:$&2158' 1 1 )Bebhik ;- &IF ]
251C[D 2!-1!(=$;=(41-&1$!415&'5)'41:(5'()4,-H2!5)A-1)5:$&10(&1)5;-1>2!5&'105H-15;1$)0, (41)5:$&

2>IC[ [2!@5%)-:%4!$H()51(4!54!1, (1Bg()2!-&1(;;-F(&O(!, %A2!5811) %41 ('10%41$'-5&!$.!1,(19&'-5&!
X0(5&!(0$&$7-014>41(7J

6,-411)5%(01$)>17-))$)4!1,(1,-41$)-05;1751%)5:$&!$.IF;$A5;175)-:7 (105 HIELSHI (1 15! @5%)-: %44
405;(15& IF($F)5H,3J

(8)(C'W9%I1&0.0-1".60+&.6#&"-#"&1

W$)1415)(!H,>4-05:1-&.)541)%601%)(J
+$))-'$)4!5)(10$8.&(0:=(-&.)541)%01%)(J

HSY&(S) L ]



S$=()&5&0(!-4>41(7!-&.)541)%01P6)(
U-1,$%1!-121405;(10$;:5H4(41%&'()141)(44J1U-1,1-12)(=(&!1475;;1&$' (A A(0$7 (1-&'-4H (&45A;(J

@5%)-:%0%41$'-58&4,-H! 1)5&4.$) 74! F$=()&5&0(! .)$7! 5A41)50:$&! -&1$! 5&! $H()5:&F!;5>()! $.! 1, (!
(0$&$7>

(8)(F!Q$1:#.&'.05#$111B>151U015
@5%)-:%4!,541;$&FIA((&IME&SE&ISHIE) (68 1f(>1$.11,(19&'-5&!X0(58
9&!1,-412;%(H)-&12!1,(17 (5&-&F!-41&$;$&F () 1 4>GABARN1)%01%)5:]
6,(\15)!)(H)(4(&14!$)-(&15:$&h!-&1(;;-F(&0(2!415&'5)'421&5=-F5:$&2!5&"1 $)(4-F,1J
6,(1f(>1)(H)(4(&141500(44h!1)%41215)A-1)5:$&2!05H-15;1%&;$0M-&F215&'14>41(7-01(&1)>]
6$F(1,()2!1,(>!'(1&(10%41$'-5&4,-HJ

(8)(L I;#&.#13,X"#-%D1%+'*.B1&'C
6,)$%F,-&1(;;-F(&0(I5&'IF$=()&5&0(2! @5%)-:%4!'$(41&$110$7H(1(!.$)!$0(5&14H50(J
91!H)$=-'(4!$)'()0

W$)11Y$%-414158&'415411,(10%41$'-5;175)-:7(IF51L(E5>J

t AU&(ISH()51(415411,(105H-15;158'1-&1(;;-F (&0 (! (&F-&(J

!

6$F(1,()2!1,(>!580,$)! @5%)-:8%; (1544 %41$'-5&!$.11, (19&'-5&!X0(5&!2;%(1+$) | GRBLIA>!
405;(2IA%LIA>1-&1(;;-F(&0(21&(%1)5;-1>215&'1=5:9%(10)(5:$&J

(8)(N!G-%0%D;1-"&,#B.05'4%&&,5%&'>16,2,10-1

9&!5&! ()5! $.! 0;-751(! 4,$0M42! F($HS$;-:05;! .)5F7(&15:$&2! 5&'| @5HEA!>4)%H:$&2! (0$&$7-0!
4(0%)-1>1-414>41(7-01)51,()!1,58!7-;-15)-4('J

@5%)-:%4Z! 0%41$'-5&4,-H! )$:(! 41)(&F1,(&4) )(4-;-(&B(OA3+-&F! )$%:&F! $H:$842! 415A-:-4-&F!
(COI&(LES)MA2I(TA(-&F-&1(;;-F(&0(215& IH)$=-"-&F1&(%1)5;IF$=()&5&0(IH;5P$) 74!'%)-&R141)(44J

\(0%)-1>1-4150,-(=("11,)$%F ,10$&:&94-1>]

HSY&(S) L ]



(8)(P'Q%$1'/05,.0X-1.0 '4%&&,5%&'4"6#%5,.06$,<'4%"0-,2
+%41%'-5&4,-H")(n%-)(4!0$&:&%-1>!A(>$&"H$;-:05;10>0;(4J

6,(! +%41$'-584,-H! +$%&0-;! -4! 5! ;-F, 1ENGH&:=(! 0$$)'-&5:$&! A$'>! 45.(F%5)-&F! 0$,()(&0(2!
&(%1)5;-1>215&'1-8&4:1%:$&5;17(78)>J

9110$&=(&(42!5;-F&42!5&'"1H)(4()=(4"$OBF-&($%1!10$775&'1$)!(&.$)0(7(&1D

(8)(S'4"6#%5,.06%$,<'M1&+%&D.0-1'="Q&"'6$[%.&5
+9641$'-584,-H!-41=5;:-'51(11,)$%F,!H().$) 75&0(2!&$11544():$&

6,(IX0(5&!XH()5:&FN\>41(7!1,0)(.$)(11)50M41510$7H50114(1!$.1-&'-051$)4!1,5117 (B %H12!
0$8:8%-1>2158'14>41(7-01)(;-5A-;-1>21)51,()!1, 5&|2$ PEFRI0(2!$)!405: (]
!

T%*=> &7=#<H+=%

11 0%))-'$))$%: &F10$8:&%-1>1'%6)-&F!-4)%H:$&10>0; (4

11 )(0$=0>"7(1.$;;$E-&F;:$F-4:05;211&580-5:2!$)!F($H$:-:05;141$0M4

1 (COI5&)(5>1&(1LES)MN(;-5A-;-1>150)$44!1,(19&'-5&! X0 (5&14H-&(
!

[#N+=#-&4)C">*=)#D;E

11 05H-15;17$A--4('11,)$%F, 11, (IWS) 1! YEBBa+&(1-&1().50(
Il 1)5'(1&5&0(!;-n%-'-1>1-&N01('1=-5!0$)) EM('-&41)%7 (814
11 0$7H)(44-$&!$.)-4MIH)(7-%741.$)10$))EB)F& ('1544(14

|

5;$>)E#EC>&@&3I)(*=

Il 5)A-1)5:$&!I5&-4H%1(1)(4$:;%:$&!(LO-(&0>

11 0$7H;-5&0(!)(5'-&(44!5&'1415&'5) 415;-F&7(&1

11 )(H(51!H5):0-H5:$&!IA>IH$)142!$H()51$)42!5&11&3&0-()4
L(#E&@&IE=>)N)+*>84(=Cl,>*

L AM-3 (1 (TH:$>7(&LIH)$F) (44-$&15:$&F!1,(10$))-'$)14M-:;41(405;51$)

Il \@V!IH5):0-H5:$&!-&!03$))-"§&M(1=5;%(10,5-&4

)(L(&:$8!1$.115;(&1!-&M&SE; (BR1(&4-=(175)-:7(2!1&5&0-5;2!5& IF$=()&5&0(!
%&0:$&4

6,-41'54, A$5)'1-41-&1(&:$&5;;>1;-7-1(1]
!

9117(54%)(4!E,5114%415-&411)%41J

HSY&(S) L ]



(8)7*'E&.D,03'#$1'4.<,#.2'M&%[21D
1.)-05Z41'(=(;$H7(&1!0,5:;(&F(1-41&$1151405)0-1>!$.105H-15:]
911-4151.5-:%)(1$.105H-15;1$)0,(41)5:$&J

S;$A5;:-n%-"-1>1-415A%&'5&1J19&4:1%:$&5;105H-15;150:=(;>14((M4!>-(;'21415A-:-1>215&'-7H501J!p(1
-&.)541)%01%)(2!1)5'(2!5&'!-&'%41)-5;1544(141)(75-@8BR0()! A(05%4(! 1,(>!;50M!5)0,-1(01%)(!
&$1!=5;%(J

W5>7(&1415)(1)5F7(&1('J13-4M!-417-4H)-0( JI1S%5)5&81((4!5)("-40$&&(01('1.)$711)5'(L_SEAI+$))-'$)!
544(1415)(11&5&0('1-&!-4%$;5:$&!)51,()!1,5&!5414>41(74]

+5H-15;!-41&$!;$&F()!1)5&450:5&5;J
911-4141)%01%)5;J

U,$(=()!$)F5&-4(4!105H-15;15110$))-'$)!1405;(I'(1()7-&(41E,-0,11)5'(1)$%1(4!751%) (2!E, -0, !-& %4 1)-(4!
5&0,$)2!5&'IE,-0,1)(F-$&41-&1(F)51(1-&1$!1,(IF;$A5;1(0$&$7>J

(8)7(14.<,#.2'.6'#$1'G0+%&-1D10#'B1&
#-8580(154!1,(17-&'-&F1+$&41)5-&1

6,(IH)-&0-H5;10$&41)5-&1!1$!1())-1$)-5;!A;% (! (0$&$7>1 (N(0%:$&!-41 &$1IH$;-0>157A-:$&2! A% 11500
1&5&0(15&'11,(1)%;(4F$=()&-&F!-1]

\%A&5:$&5;! 501$)4! .50(! AS))SE-&F! ;-7-142! )5F7(&L('! H)$NO1! H-H(;-&(42! 5&' E(5M! AS&MS5A-;-:
W)-=51(1 05H-15;!)(75-&4! 0$&41)5-&('1 A>1'515! F5H42! -&1(F)-1>1)-4M2! 5&'1 1, 4 SRL R BY(S.!
H().$)75&0(14-F&5:4J

I
6,-41\1)51(F-0!?;%(H)-&111,)(.$)(11)(514105H-15;15411, (1(&.$)0(7(&1!;5>()!$.10%4 1% -5&4,-HJ
9&1(F)-1>2!)(4-;-(&0(2!5&'1H().$) 75&0(!5)(11)5&4:51(1-&1$h

0! 05H-15;1(;-F-A--1>2

0! H)-0-&F!5&'11(&$)2

ol -&4%)580$& -:$842

0! 5&1500(4411$!A;(&'(11&5&0(!5&' IF%5)5&81({4J
tAU&(!.%8&0:$&4!5411, (1+5H-15;IS51(E5>IW; BR&FA;-&FI05H-15;17$A-;-45:$&!1,)$%F, 15)0,-1(01%)(!
5&1'-40-H;-&(2!E-1,$%110(&1)5;-4-&F10$&1)$;21HS$;-:0-4-&F!1&5&0(2!$)! )$'-&FM$=()(-F&1>]

HSY&(S) L ]



(8)771>1<%6,?%0,03'e[f01'.6'1+&,-. 6'4.< #.2'W .#1R.B

U-1,-&! 1,(1 XO(5&! +-=-;-05:$&\151 (2! tAU&(! (=$;=(4! A(>$&11,(1)$;(1$.15! 1)5'-:$&5;! 9&1()&5:$&5;!
#-&580-5;1+(&1)(J

91! A(0$7({FG)+CHh*& /#N+=#-& SHBEXHOISPS)7! 1,)$%F,! E,-0,! /.)-05&! 0$))-'$)! 544(14! 5)(!
41)%01%) (‘2! FAM(2! 1&5&80(2! 5&' 4(g;(! E-1,-&! 5! 4-&F;(2! 1)%41("! 1&5&0-5;! 5)0,-1(D1%)(J
I

6,-411)5&4.3)75:$&!'$(41&$1!)(N%-)(1-&4:1%:$&5;1)(-&=(&!$&J
911)(N%.-)(4!.%&0:$&5;1)(0$7TH$4-1$8.J

6,(! @5%)-:%4!9&1()&5:$&5;!#-&5&0-5;! +(&1)(!5;)(5'> H$44(44(4!;(F5;!0()15-&1>2!1)(51>! 0$&&(0:=-
AS&M-&F!'(H1,215& IF$=()&5&0(10)(-A-:-1>J1U,5110,5&F(4!-4!-141758&'51(h!.)$7IH544-=(I'$7-0-;-5:$&!
1$!50:=(105H-15;1$)0,(41)5:$&!-&14()=-0(!$.!/.)-0BLAIF (&1 +$))-'$)8]

(8)78!Q$1'4.<,#.2'18-$ #1-#"81'%+'1+& - 6'/0#122,310#'
49%&&,5%&6

tAU&(ZA!)$;(154!1+5H-15;1S51(E5>1-4141)%01%)('15)$%&'1.$%)!-&1(F)51('105H-15;!.96&0:$&4h
!

"JVEN+=#-&0;<+-+*#D;E

IFF)(F5:$&!$.1H)-=51(2!-&4:1%:$&5;215& 1'-54H$)5!05H-15;-& 1 SHIB)¢ I$) PS$;-$4!1,)$%F, !
9&'421A$& 42158 B&=(417(&11=(,-0;(4J
I

CIOg+*V+E?&@&/)>A+=&9E"#ELC> >E=

Y5>()-&FIH$;-:05;21H().$) 75&0(21#w2!5810;-751(1)-4M!1,)$%F, I-&4%)580(2! F%5)5 &GHAR15&. )41
41)%01%)(4J
!

DB)#A>&B+E#EC>&@&2+i(+A+=%&1EP>CD;E

6)5&4.$)75:$&!$.11)5'(!_$EA-&1$IAS&MBA; (I544(14!=-5@BHRALE580(214(0%)-:45:$&2!5&!
0%))-'$) G-&M('!:-n%-'-1>1.50-:-:(4]
!

TI** R;)A>)&H#%,>E=*&@&7>)->,>E=

3(7$=5:1$.14(g;(7(&1!.)-0:3&!1,)$%F, ! 7%; ®%))(&0>10;(5)-&F2!W/W\I-&1(F)5:$&2!5& ' (B0)$E
A54('11)5'(IE5;;(14J

&

HSY&(S) L ]



(8)7Q/O#L&+.-1'R #$ " XMIKY ; ZQ'M2.q%&D6
6,-4105H-15;15)0,-1(01%)(1$H()51(4!-&""-)(01!1-&1().50('E-1,11,(IXO(5&!XH()5:&F1>41(7J
6)5'(11&5&0(!5;-F&4!E-1,10$))-'$)!;$F-4:041'515]

e( G-4M-&F!5;-F&AIE-1,1-&.)541)%01%)(15&'1-& %41)-5;111)$%F, H%1]

+5H-1541)%01%)-&FI$H()51(41-&!15&'(7!E-1,11, (¥XBQY6!e(5;13$$ 72K (N%4I8TWY <215&!
03))-'$)!-&1(;;-F(&O(IH;5P$) 74J

tAU&("$(41&$111&5&0(15A41)50:$8&4]
9111&580(4! $HE.IF$$'42!'51521(&()F>2!5&'1=51%(J

(8)7H;#& #13,-' X"#-%D1"#.#1D10#
2>IC[D[2!1,(!@5%)-:%4!9&1()&5:$&5; 1#-&5&0-5:1+(&1)(1-4!18&$": $&F () IH()O(-=("154!5&1$i4,$)(10(&.1)(J

911-41)(0SF&-4(' 1545 )+ Cth* &/#N+=H-& 5 B> (U5 &0-5; ASOMASE(1$.11, (19&-5&! X0 (5&!2;%(!
+$))-'$)!58&'1/.)-05Z419&1(;;-F(&116)5'(1/)1()-(4J

U,()(10$))-'$)417((1!105H-15;d
U,0(1)-4MIA(0$7(410$&1'(&0(J !
U,0(11)5'(IA(0$7(41;-n%-"-1>J!
1&1E,()(/.)-05Z4).%1%)(1-411&5&0("IA>!'(4-F&J
!

& &

HSY&(S) L ]



(C)*IWAXAIMNIQ 'l 'AXSSI@XHYE>!Q>24Q2>G

B);, B)#?,>E=>@>7#8>7+,>* & 8N>)#<-BCE; +C&%*=>1

(C)('Q$IM.&.5% P W2%[. X-1.0 '".R"
X=0!1,(! H541,5;. ®(&1%)b2,(! -&1()&5:$&3;0$77%&-1554! 0$&41)%01$&(! $.! 1,(! 7$41!
0$7H)(,(&4-=('A$-(4!$.1;5EIF$=()&-&B&I$75-& 1$.1,%75&!50:=-13@5)-: 7( |0$&(425=-F5:$&2
1)5'(2114,()-(421H$::%:$80:-751(0,5&F (2A-$'-=()4-132%A4-'- (488 1'-4H% 1A (g (7(&1 ! 5)(15:1
A%ANOR(15-;( -&1()&5:$&5)%: (428:4:1%: $&LER. H)$O0('%) (40
P(L'(4H-1(11,-4;(F51(&4-1>R,( IF;$ATS0(58(0$&$7>1)(75-84141)%01%)5:45: -F&(']
6)5'( 10$))-'$)4N)(75-& -&(LO-(&10
@5)-&((0$4>41(7H0$8:8%1LF'(F)5'(J !
+5H-15;;$05:$8)(75-&4IE(5M;35;-F&('IE-1,14%415-&5ABA0:=(40
9&4%)5&0580(258. 1-8=(417(&ID$&:&Y%LEH)-0($0(5&)-4M7H().(01;>0
3(F-$&5:-81(F)5:$80$8:8%6 (U B, 5PA(,-&' 1(0$8$7-0)(5;-14
6,-4IH5)5'$SN-4&$11,( )(4%:15.1: (F5I5A4(&O0(DEAL, ( 1)(4%:15.14>41(7-0)5F 7(&15:$&
9&1()&5:$&BO(58:5EIF$=()&4), 7:#7*$ 191$(4 1&S$IF$=()8S$:$*4$ ]

(C)NQSLAL"-#"&.E.,2"& P& 1 . AB10#& W%I11&0.0-1

S:;$AGE(F51)(F-7(4 'EQ( '1&(=0)"(4-F&( 11$.%&0:$854-&1(F)51(1(0$&$7-04>41(7486,(> 'E()( !
&(F$:51( ! 54 4(01$)3:-841)%7(8&142H;(7(&1( ! 1,)$%F! 8&5:$85! A%)-4'-0:$8488"! (&.$)0( !
1,)$%F10$7H;-5808)-(&1( 17(0,5&-474]

6,-4 H)$'%0(41,)(( ! 41)%01%)5:;%) (41,51 05&&HIA(1 )(4$;=(" ! 1,)$%F!5"-:$&5; ! 1)(5:(4!$)!
-7TH)$=(' 10$3)"-&5:$&!5;$& (I

#-)412(01%$)3;:4-;$4H()4-418)5'( ! ;5E! F$=()&475)M(14N&=-)$&7(&15;5E! F$=()&4H)$1(0:$&0
#-4,()-(4,5EIF$=()&4AN1)50:$&83;-751(;5EIF$=() &4 7-44-$&ABS$&(IF$=()&M>41(7H().$)75&0(!
50)$44.,(4("$75-8&4J

\(0$&'2!F$=()&5&0()(75-&4N\151(®B(&1)-0E,-;( '$O(5&(0$&$7-(4'$SH()510)(F-$&5;;38)5'( |_$E42
4,-HH-8IB&(4D5H-155)M(1420$4>41(743& ' I'-F-15-&.)541)%019%)(&$1) (4H(01A$)'()4!6,(-) !
F$=()&5&8005& &H)(75-& 1&5:$&5;;3A$% &' ('J!
6,-)'210$7H;-5&09(H;50(4$%10$7 (49 (F510$&.$)7-18$(4 1&$1(&4%)0S7H(::=(&(442!)(4-:-(&0(2
$):$&FA()7 1=5;%0)(5:$&I

!
U-1,$%B1%8&-.>-&541(75)0,-1(01%) R, $AT$0(5&; S5EI05&&HF50, - (=( - LIBE&IA151 (1SAN0:=(4D

! IIC[
HSY&(S) L ]



6,-41.)5F 7(&15:$&-441)%01%58E; 05&&HA(10$))(01( 1.)$7 IE-1,-&1,(!11)(514>41(7-14(; 1

(C)84%&&, 5% 6-%0%D X<1&.703;B6#1D®BY1-166,#BK
Y%#M&1+1&10-1:

6)5'( 10$))-'$)4'5)(\&$IHS;-010$&41) %0843 !5)(1(0$&$7-0.5014]
110$))-'$) 1-4&$15))$%1 (8IH)$"(01-418)'5!'-H;$75:0 -&-:5:=(J!

1 10$))-'$) -458(0$&$7-0$H()5:&F4>41(70

/110$))-'$) 1405;(h

Il @5)-:7( '0$&(%&1()4(0E-1,!;$F-4:0%(1E$)M4

Il 6)5'( 1)%;(4&1()4(0E-1,-8&'%41)-B($F)5H,

Il V&=-)$&7(&1%;,)(4,$;'4 -&1()4(OE-1,544(1(4-F&!

Il +5H-15;$E4-&1()4(0E-1,)-4AMZ4%)5& R 1=5:%5:$&
Il 9&4:1%:$&&1()4(0E-1,/(N(0%:$&5H50-1>

+$))-'$)4! 5)(1 1,0(.$)( ! 1,(1$&;%4H5:5! %&IASHEALS.! 1)5&4;5:8F)5F7(&1(' | F;$AT;5E! -&1$
$H()5A;((0$&$7-0)(5;-15

6,-412;%(H)-&U15A;-4,(4,( 10$))-'$) @$11,( \151(RS$1L, (14(01$8B41,( 1H)-75)54%&:%.(0$&$7-0
$)F5&-45:$&J

U-1,$%I03$))-'$) 15)0,-1(01%)@;$ATS0(5&F$=()&5&00)(75-&4!;(F5;;30$7H; (1 (A%{0$&$7-05;;%
-&$H()5:=(J

(C)QW2%['2.R '>1+&.D156'/0+&. 6#&"-#"&1

U-1,-&510$))-'$) (0$&$7-014>41(7R&1()&5:$&5:5E10(54(41$.%&0:$& 458 (N1 () &50$&41)5-81
5&'IA$7(4TAC'C  1-&.)541)%01%)(J

~0pIBAH ,>4-08:8.)541)%01¥QBA; (A7$=(7(&12IF;$AT; (F51)(F-7(4 |(&5A; (h

Il ~9%)-4'-0:$&%)()15-&1>
1l @5)M(5B00(44
I 3-415;;$05:$&
I V&=-)$&7(&18,)(4,$;'4 !
Il +5H-18:40-H;-&(
' e-4H%1)(4$;%:3$&
!
981,-4?;%(H)-&E2$AT;5E1-41)(51(' 15458-&.)541)%01%E0M3515!,-()5)0,> 1$.175&'51(4H
Il @5)-:7( !:5EIH)$=-'(44H5:510()15-&1>
! "c"

HSY&(S) L ]
!



11 6)5'( L5EIH)$=-'(475)M(1;(F5;-1b

Il \%A4-"$-40-H;-&(UH)$=-'('05H-16&1(F)-1>

I WS$;:%:$¥F-7(4 H)$=-"(1(&=-)$&7(&151,)(4,$;'4 !
Il +;-751(;5E!H)$=-"(411)5&4-:$&)(0:$& !

11 2-$'-=()4-1¥5EIH)$=-"(44>41(TA$%&'5)-(4

K$&(1$.11,(4( :5>()4-44%L0-(&I5;$&(J
1;; N(n%-)($)0,(41)5:$&J

(C)R4"6#%5,.06%$,4D$1],66,03;B6#1D!"#$%&,#B
+0641$'-584, 441, ( IF$=()&5&0(%&0:$& , 51F:$AT:SEIH)(A%HH$ABOAT (4 1&$1H)$=-"(J

91$(4 1&$1)(H;50(\151(4U
91$(4 1&$1$=())-'( 11)(5:(4J!
91$(4 18&$1%H:;-0518&4:1%:$&4]
+0641$"-584,HH().$)74!5-i()(&1 N$:(N4>41(741(E5)'4,-HI
1&(0 10%41$'-5&4,Hh
1 W().$)75&0()(H;50(4%)-4'-0:$& 41, ( 1$)F58-4-8F)-8&0-H (
11 X%10$7(4(H;50(0$7H;-5&0641,( 17(54%)(1$.14%00(44
11 \>41(7-&1(F)-1¢H;50(44(01$)3$H: 7-45:$&.!
11 981()=(&:$&4 %4:1(' 'E,(& 10$))-'$) G=(;1)-4M.,)(51(&A(0$8$7-0X&=-)$&7(&1513)!
1&5&0-5415A-;-1>

+%41%$'-58&4,441,()(.$)( '&$10$$)'-&5:$&J
9t4%)0,(41)5:$&E-1,";(F-:750>J

(CLQ&SYR'.6'.'W.#1 11<1®4B6#1Da,.[,2,#B
X&(1$.11,(17$410$84(n%(&:5)(5;-:(4 1$.1$0(5&F$=()&580¢41,51-&1()&5:$&31)5'( ;5EM-;(&1 >
F$=()&M%415-&5A$%10$7(4J

I

U$);' 16)5'( IX)F5&-O5:$840-H;-& ($&&$8540)-7-&5:$8275)M(1500(442%A4-'- (B8 I-AHY% 1(
A(g:(7(&1 (1O 7-&(h !

Il U,-0, 4%415-&5A5KB4%)(4405:(

11 U,-0, -&'%41)-B§$;-0-(4%)=-%(F5140)%:&>

11 U,-0, 14,0-(4 )(.$)74 15)(1(&$)0(5A;(!

Il U,-0, [(&=-)$&7(&15415&'5)'45)((0$&$7-05;;3=-5A;(

! "cC

HSY&(S) L ]



18>10%$))-'$)2$0(588)-&' %41)-Bi1)51(F%,51.5-:41)5'( ;(F5;-1HE-; 1&$1405;((F5)";(441$.1-81(&1J
6)5'( 1;(F5;-1641,()(.$)( '&$15!'$E&41)(57 10$7H;-5&0(N()0-4(J
9145IH)-75)345)0,-1(01%)B$&41)5-8&1J

\%415-&5A-1ASPH(::=(&(44215&' 1;(F5;-115)('(4-F&(' 11$F(1,()®)!&$1515;;

SRHIG'&OB1IN+'&1C21(BRCH8+71(2G+171=478
6+,=+H8%12

VN-4:888=-)$&7(&155&' H$;;%:$8(F-7(4 |)(F%;51A(, 5=-SY)A%T 1&$1%;:b
-&1()&5;-H0$&$7-0)-4MJ

W$;:%: $R(75-&4IE(5M;3H)-0('J
V&=-)$&7(&15F)5'5:$3& !)(75-&41%8&'()-&4%)('D
+:-751((NH$4%))(75-&4H5):5;;HN1()&5:-4('
/110%$))-'$)1405;(R&=-)$&7(&19H().$) 75&0('A(0$7(4H

1/ (1) 7-85&11$.1544(15:%5:$&
11/ 1.501$)&-&4%)5&D()-0-&F

1/ 10$&'-:$&.$)1500(4L$05H- 15
1/ 1)-=() 1$.:$&FA()7 10$7TH(::=(&(44 |

PATAC-&F 1(&=-)$3&7(&15)(F-7(4 -&19$))-'$) IF$=()&5&0(R$7H;-580(=$;=(4-&18&5&0-5;
-40-H;-&(J

V&=-)$&7(&15&1(F)-1A(0$7(4 1510$& - $&!$. IASEMB5A-; 1&$A517$)5: 15" G&.J

(C)RQ$L/01I,#.[21'>13,%0.9)"&00'W2%[ ' N%I1&0.0-1

3(0(&1'(=(;$H7 (814 |-& F$=()&5&N(A(>$&'1 &5:$&51%)-4"-0:$8I-F&BH!'(H() 141)%019635:mh
)(0$F&-:$81,5185:$8@ 151 (5:$& (058 &HVES=()8$0(5814>41(7Xi(0:=(;>J !

VO0$;$F-054>41(742),-HH-&R(1E$)MAZF-15t 1)5'( ! -&.)541)%01%5& ! 05H-1575)M(145;)(5"> !
$H()51(51A54-805;(I5$=()&5&0[4&$EI0510,-&B6HJ

6,-414,-m-4&$154H-)5:$&519L4-&(=-15A:(J

6,( 198&"-58X0(5&2:%(+$))-'$) I$H()5:$&5;-4(4L,-41)5&4-:$8A3580,$)-&H1(E5)'4,-H21)5' (2158, !
05H-1fE-1,-85/A54-&05:((0$&$7-04>41(A05H5AIB.150:&FE, ()( 1&5:$&5!.)57(E$)MA058&$1]

HSY&(S) L ]



(C)S4%&&,5%@Z@$IG H1-"?%0.B1&%06W2%[2.R"
6,-4172:%(H)-&$(4 1&$14((M1$)(.$)7 -&1()&5:$&3;5E)
OU((MALF75M(-&1()&5:$&F:5EISH()5A; (I

2341)(5:&FF;$AS;(F51) (F-7(4 154-8.)541)%0 1% 10$))-'$)454$H()5:&F4>41(7421(415A;-4, (15!
H51,E531,)$%FIE,-0, I(N-4:&F1)(5:(4h!

' S5-&0%$&$7-00%,()(&0( !

Il /;-F&-&0(&:=(450)$4%601%)4

Il 6)584:51&$)74-&1%H().$)75&0(!
I e(;-=()1$%10%$7(%62405;(

6)(5:(4 IF$=()&H()7-44-$&J
+$))-'$)4IF$=()&(N(0%:$&L

(C)(* 14%0-2"6,%E8.%D13.2X&5 1 &YG-%0%D X&51%,
S:$ASIS0(5-F$=()&580(541)(50,(" '1,(:-7-145.11)(51B(8&1)-U=$;%:$&U
6,( 1&(NH,54(--48$17$)( 1;5E2A%2>41(75)0,-1(01%)(J

+$))-'$)41H)$=-"('1,( 17-44-&K0$&$7-0-&.)541)%01%)$%FIE,-0, 1;5E21)5'(205H-15;2
(&=-)$87(&1B&' -&4:1%:$8B58H()51(545!4-&F;(2$,()(&114>41(70

6,-41-41,(1.9%80:$&5.!1,( 19&'-58X0(587;%(+$))-'$)J!
6,-41-41,( N$:(1$.10%41$'-5&4,1HJ
6,-41-41,(10$&1)-A%: 3811, -A\1)51(F-0;%(H)-&1J

HSY&(S) L ]



(F)*IQTG'QGN>XOQTGYW/YG:
2%'<>&&*4>&'@ &>/ .-#*>0'H>+3&*0%G'1>1'$2%'5+%"0' (6#$% 7' >B%#

(F)(|E&Y6IR-$,#1-#"& %' I%2%0
1)0,-1(01%)((NH;5-&4!H$44-A-;-1>]
V&F-&(410)(51(1-&(=-15At;-1>]

@5%)-: %X 0(5&! +-=-:-05:$&! 41)51(F>1 05&&$1! A(1-7TH;(7(&1(1 1,)$%F, ! -4$:51(1 H)$"(0142! 4(01$)5;!
H)$F)577(42!$)! 4(n%(&:5;1)(.$) 741 W$) 142! #)((H$) 142! 1&5&0(! H;5P$) 742! F$=()&5&0(! A$'-(42! 5&'!
'51514>41(741$&;>IF(&()51(1'%)5A; (1$%10$7 (4!E,(&!1,(>!5)(1H;50("!-&! 7$:$BF(1, ()]

6,-412;%(H)-&111,()(.$)(15'=5&0(411,)$%F)BEL, |(&F-&(438.$1!H)$"N014J
V50,!(&F-&(10$8=()1415!41)%01%)5:15'=5& 15F(-&1$! (0$&$7-017$7(&1%7J
6$F(1,02!1,(>1.$) 7!54(;.G(-&.$)0-&FIH)$H%; 4-$&1 411 (7

6,-4:$F-01-41.8)75;:-4('1, () (15411, (+$))-'$) W) $HY%: 4-$& e SO IMBIT S (;-&IE, -0, 10$& & (0:=-1>21=5:%(!
0)(5:$&2!05H-15:21-&1(;:-F(&0(2!5& 1F$=()&5&0(!500(;:()51(1$&(15&$1,()!50)$44! (1&('1:7(1,$)-D$&4J

(F)7'G03,01XR01&6$,505'4"64#%5,.06$,<"%3, -

V50,!(&F-&(!,5415!&51%)5;!0%41$'-5&J

W3$)1! Y$%-415&0,$)4! BE! (&F-&(4G1)5844,-H7(&12! 4,8415! .)(n%(&0>2! 5&'1 75)-:7( )$%: &F!
$F-0J

6,(! @5%)-:%4! #)((H$)1!5&0,$)4! 16;%(! (&F-&{BH)$0(44-&F 2! &(5)4,$)-&F 2! YDA2! 5&'1 -&'%41)-5;!
5'A50(&0]

t AU&(15&0,$)4!1,(05H-15;158'1-&1(;;-F(&O0(! (&F{H@5&0(2! -84%)580(2!'5152! 5)A-1)5:$&2!5&1)-AM!
F$=()&5&0(J

@\+Y!580,3)4! 1, )(4-:-(&0(! (&F-&(ME(('()!0$8:&%-1>210%))-'$)! 415A-:-45:$8215&'1 0$XBE0() 05!
0$&8&(0:=-15J

!
6,-41-41)-A%:$&!-41&$1!5'7-&-41)5:=(J1911-4145441(7-0J

91/(&496)(4!1,511(50,(&F-&(!7$=(4!51!1,(4H(('5&1405;(1A(4114%-1(115!-141.%&0:$&2!E (1) (75-&-&F!
F,1>1-&1(F)51(1-&1$11,(E $;0

HSY&(S) L ]



(F)8!G03,01'X0NVQ&.066$,<D10# .05 SO T"[
410#&.2 BN % &H#' N6
6,(1)411(&F-&(!(415A;-4, (Q(LES)MIF)5=a1>

6)5&44,-H7(&1! =$:%7(! 58" 4,$A(5! )(N%(&0>! '(1()7-&(! E,(1,()! W$)1! Y$%-4! -41 H()-H,()5:! $)!
0(&1)5;!-&!19&'-5&!X0(5&1)$%:&F!:$F-0J1U-1,$%1!1,-41(&F-&(2!5;:1911,()41415;:J

2>1C[D[2! 1,(!W$)1! Y$%-4! 3(F-$&5;! 6)58&44,-H7 (&1 *1 #(('()! 6() 7588,$)4! H)(-015A;(! 75-&;-&(!
05;;415&'1 IN(GE>L.(('()};$$HA! -&M-&F1V5411/.)-0521\$%1, ()&!/.)-05215&'1 1,(19&'-5&! XO(5&!-4;58'4J!
#)(N%(&0>IA(0$7(41)(;-5A;()51,()! 1, 5&!ISHH$)1%&4:0J

2>IC[D 2IW$) 11 Y $%-41-41(7A("(1-&1$!5;;-5&0(1H;58&-&F10>0;(4J1+5:;415)(1)$%: &-4('2).(('() | E-&'SE4!
H)$1(01('2!5&140,('%;-&F!;$F-01415A-1-4('

2>IC[ [2IW$) 1Y $%-41.%&0: $&ASALET IHS)E5&$' (11,5114, -HH-&F!:-&(4))5:$&5;;>15=$-"|A>H544-&F!
A(05%4(1'$-&F14$!-&0)(54(41&(1LE$)M!-&(LO-(&0>J

+$81)$:1$.1.)(N%(&0>1581)$%:&-45:$&!1-41&$ 11 $F-4:041$H: 7-45:$&]
911-@0$8$7-014$=()(-F&I>

(F)AG03,01'QR¥%'%3,67-6'a.2"¥5515"1&l,-16'
OE&11<WB#%&15!

b$:%7(15:$&(!'$(41&$11"%4:. >14$=()(-F&1>]
b5;9%(IH()!%&-1"'$(4J

6,(14(0$&' (&F-&(10$&=()14!1,)$%F, H%1!-&1$!(0$&$7-0r' (H1,11,)$%F, L:$F-4: 0&EAYE-0(4h!
0$84%:-'5:$&21H50MSF-&F 21:5A(;;-&F210():105: $E@RB&! 5& ;-&F 215&1.%;1:7(&1]

6,(4(150:=-:(4!15)(! (TH;$>7(&1 G&1(&4-=(! 5&'! 4AMEHHF)5'-&FJ! 6,(>! (TA(1W$)1! Y$%-4! 5&'1 1 (!
#)((H$)1!'((H(!-&1$!4%HH;>10,5-&41A>1-&0)(54-&F14E-10,-&F10$414!.$)!4,-HH-&F!;-&(815&'11)5'()4J

2>IC[D[2!YbA\I5&0,$)4!;5)/405;(I"$AI0)(5:$&!5& 1#) ((H$)1!%:;-45:$&J
2>IC[D 2!-11(=$;=(4!-&1$!4H(0-5;-4('210$ 7 HG5&@H)$0(44-&F!5;-F&('IE-1,IH)(7-%7!75)M(114J

2>1C[ [2! @5%)-:%4! A(0$7(4! 5! A(&0,75)M! .$)! 1)%41( 2B%5;-1>1 1)5'(! ,5&';-&F! -&! 1,(1 9&'-5&!
X0(5&0

This engine is the first major employment escalator of the ocean economy.
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The ocean economy thus becomes a skills escalator, retaining talent and upgrading the workforce
over time.

(F)(C'O$B'Q$,6";B6#1D'4.00%# A1<2,-#155.6,2B
9&'-=-'%5;!(&F-&(4105&IA(I0$H-('J
6,(14>41(7105&&$1J
U,51175M(4!@5%)-:%41%&-n%(1-41&$1158>14-&F;(1.%&D:$8&21A%1h

1l 0%41$-584,-H1)51,()!1,5&!'$7-&5&D(2

! IICO
HSY&(S) L ]
!



11 -40-H;-&("14(n%(&0-&F1)51,()!1,5&!SHHS$) 196&-472
11 &(%1)5:-1>1(7A('(1-&F$=()&5&0 [
11 5811, (1:F,11-&1(F)5:$&!$.1H$) 121#)((H$) 12!05H-15;21'515218&'1;5E]

3(H;-05:$&! )(n%-)(4! &$1! "%A41! -&.)541)%01%)(2! A%1! -&4:1%:$&5;! 751%)EH544(&4!1)%541!
500%7%;51(1$=()!"(05'(4J

(F)(FL;#& #13,X"#-%D1

X&O('1,(4('L(&!(&F-&(4!5)(150:=51("2!1,(19&-5&!X0(5&10$))-'$)!)($)F5&-4(4!5)$%&.| @5 %GRk Hb4!
ASI'(0)((2!A%1IA>15:$&5:10,$-D(J

\,-HH-&F:-&(41)$%:&-4(J
+5H-15;10$&0(&1)51.(4J
9&'%41)-(410;%A41()J
e515!0$&=()F(4J
S$=()&5&0(1415A-;-4(4]

6,-41-41 $EI5)0,-1(01%)('A(0$7(4!=(;$041>J

6,-4! -4! SE! @5%)-:%4 7$=(41 )$7! =-4-$&! 1$! H)$HY%: 44984 5EL58! $.1 1,(1 9&'-5&! XO(5&.! 2:%(!
+9$))-'$)J

(F)(L"%-.2'GO#1&<&,61'.05";J@*+13&.7%0

6,(10$))-'$)!-410$7H;(1(1A>!:$05:(&1()H)-4(4 (TA("(150)$44!;$F-4:04214()=-0(42!75-&1(&5&0(2!
0():105:$&2"'-F-15;14%HH$)1215&'1A:%(|(0$&BH7=!: (4

\@V4!(NH5&'1;$05;!=5;%(105H19%)(2!"-41)-A%L(!H5):0-H5:$&2!5&'15&0,$)!1,(10$))-'$)14$0-5;;>J
6,(>"'$1&$1I0$7H(L(IE-1,11,(14>41(70
6,(>10$7H;(L(!-10

(F)(N'M%&#'QB<%2%336/(05,.0'X-1.0";B6#1D"
W$)141E-1,-&!1,(19&-5&!X0(5&17;%(1+$))-'$)'$I&S1IH().$)7!-'(8:05;!. % &0:$&4J
6,(-)!141)51(F-01)(;(=5&0(-4!" (1()7-&(TAM>41(7))$; (2!1&$111,)$%F, H%115; $&(J

6,-412;%(H)-&1'-4:&F%-4,(4!.$%)!.%&0:$&5;IH$) 11 1>H$: $F-(4h
!

0>?#&L(<&:;)=%&

HSY&(S) L ]



XH:7-4('1.$)1405;(15811,)$%F, H%1J!6,(-)!.%&80:$&!-410$80(&1)5:$&!581)(;5> 1§67 (11)5L0!
1,)$%F,!"((H @(5! 0$&&(0:=-1>15&'1 ,-&1();5&")(50,3! 6,(>! '$7-8&51(! =$;%7 (! A%1! 5)(! 41)%01%)5;;>!
(NH$4(11$10$&F(4:$&2!F($H$;-:05;14, 50M42!58.1)$%: &F11$5:

!

SH=>X#%&:;)&

9&1().50(4!A(1E((&' &5:$&5;!$)!)(F-$&5;! ,-&1();5&'4!5&"1 75)-:7(11)5'(I'W().$) 75&0(1-4!")-=(&! A>!
-&;5&'10$&&(0:=-1>210%41$74!(LO-(&0>2!5&"'$7(4:0!75)M(1!500(44J

I

I

7%*=>,&:;)=&
W$)14!H().$)7-&F!-&1(F)5:=(1.%&0:$&4!50)$44!0$&4%$;-'5:$&2!4(n%(&0-&F B &! $5:%04J!
6,(-)1=5;%(""()-=(41.)$7)(;-5A-;-1>15&'14()=-0(!"(H1,1)51,()!1,5&!)5E!=$:%T (J

I

9->$H=>A&:;)&*

W$)14!1$H()5:&FI51IF$=()&580(158 4>@HF) -&5:$&!;(=(;J!6,(>!H)-$)-:4(1&(%1)5;-1>211)%412105H-15; !
-&1(F)5:$&2! 0$))-'$)! -&1(;;-F(&0(2! 5&'! 5)A-1)5:$&! 05H50-1>! $=()! 1,)$%F,H%1! 75M-7-45:$&J
I
U-1,-&!1,(19&'-5&!X0(5&!7;%(1+$))-'$)h

Il 0$&:&(&15;IF51(E5>!58'17(F5!,%A41580,$)!IH)$'%0:$&!5&'11,)$%H, H%1

11 4>41(7IH$)141(&5A; (10$84%;-'5:$&!58 =8B/, $F-4:04 !

11 WS$)1!Y$%-4!.%8&0:$&415415&1V;(=51(1W$) 12!5&0,%)-&F10$$)'-&5:$&2!05H-15;1$)0, (41)5:$&

5&'10$&:8&%-1>150)$44!1,(10$))+'$)

6,-4! .%&0:$&5;! -i()(&:5:$&! (&5A;(4! H5):0-H5:$&! E-1,$%1! OB%67! 0$7H(::$&! 5&'1 4%415-&4!
$&FA()710$))-'$)!)(4--(&0(d

HSY&(S) L ]



$T#1%QUANQVDLISWEIX|! !
2% '<.#$>4*"0'@>&$'>="$2%"'304*"0'5+%"0",-.%'<>&&*4>&

(L)('E&%D'Y.?%0.2'W.#1R.B'4%&&,5%&#%5,.0

W$)1! Y$%-41d5)A$%)! 7%41! &$!:$&F () A(1%&' )41$$' H)-75)-:>! SAHBSBRIBESL(ES>]16,51!
)57-&F! A($&F4! 1$! 5@):-()! (0$&$7-0! ()5GB&(! '(I&(! A>! -7THS$)1! 4%A4:1%:$&2! '$7(4:0!
0$&4%7H:$&2!5&":-7-1('1)(F-$&5:1-&1(F)5:5&.]

9&11,(10$&1(N1!$.! BE'-5&IX0(5&12;%(1+$))-'B&11,(! /.)-0519&1(;:-F(&11+$))-'$)4!C[D[!-&-:5:2(
WS$)1! Y$%-4! -41 )(H$4-:$&("! 58YE41$'-5&! HE)B! H$)1! E,$4(! 41)51(F-0! =5;%(! ;-(4! &$1! -&! 4,(()!
1,)$%F,H%1!$)! -&1():5&81'$7-&5&0(21 A%1!-&!-1415 ) FERURR 415A-:-4(2I F$=()&2! 585" =5:%(!
1$!)(F-$&5:175)-:7(_$EA50)$441/.)-052!1,(19&'-5&IX0(5&!-4:58'421/4-5215&'11,{1S%;.J

+%41%'-584,-H!-7TH;-(41)(4H$&4-A-;-1>1)51,()! 1,5&!'$7-&5&0(J'W$) 1! Y$%-4!'$(4! &$ 11 4((M! 1$! $%14
7(F5 GBi$)14! 4%0,! 54! \-&F5H$)(2! +$;$7A$2! $)! ~(A(;! /;-J! 9&41(5'2! -1! 544%7 (@)F)! )55, (n!
(8&4%)-&F!1,5111)5'(!_$E4150)$44!1,(1U(41()&!9&'-5&! XO(5RIBA; (2!1&5&0(5A; (2! F) (B -F&('2!
5&"1-&1(;;-F(&1;>10$$)"-&5 1K'

6,-41-411, (! (1&-&F"-4:&0:$&IA(LE((&!51,)$%F, H% 1IH$) 115&'15!4>41(7!HS$) 1LIWS$) 11Y $%-41-415)0,-1(01(
1$1A('1, (5900

(L)7'Q%1"#&"-#"&.2'>1.2 #B'.0B& .#13,4%$%,-1
@5%)-:%4!1.50(4!510;(5)!5&'1%8&5=$-'5A; (141)%01%)5:1)(5;-1>

e$7(4:010$&15-&()!"(75&' GHH)$N-751(SC 2[[[!6V]4GA!-&4%L0-(&111$1%4:.>15!1)5"-:$&5:G (F5
F51(E5>! 41)51(F>J! 6,(! -4;5&"! ,54! &$! ;5&" ,-&1();5&'2! ;-7-1('! >5)'! (NH5&4-$&! 05H50-1>2! 5&'1 &$!
H$44-A--1>1$.10$7H(:&FI$&!A)%1(1405;(J

351,0)! 1,5&! 1)(5:&F! 1,(4(! 0$8&41)5-&14! 541 E(5M&(44(42! 1,(! 2;%(H)-&1! 1)(514! '(4(P&B4!
H5)57(1()4]

6,(141)51(F-010,$-0(1-411,()(.$)(!(NH;-0-1h
W$)1! Y$%-4! E-:;l F)$E! 1,)$%F,! 1)5&44,-H7(&1!' @B)1E5! 0$&&(0:=-P$F-4:04! =5:95("('!
4()=-0(4! 8YDA\RE(5)4,$)-&F! 1,)$%F, H265& D5H-16& 1(F)51('1 1)5'(2! &$1! 1,)$%F ! ;58&1(&4-=(!
(NH5&4-$8.J
1&0!1,-417$'ch !
Il C[D[! H$4-:$&4! W$)1! Y$%-4! 51! SHH)SNDSIT:3L$&! 6V]R! (415A;-4,-&F! 03$))-'$)!
0)(-A-;-1>15&1&(1E$)M!IO(&1)5!-1>]
Il C[D10$&4$:-'51(4!W$)11Y$%-4!5411,(IH)-&0-H5;10$$)'-&51$)!$.1U(41()&!19&-5&!X0(5&L(('()!
4>41(74]

! "iC
HY&(S) - ]



Il C[[! H)$"(014! 5! 751%)(! 1,)$%F,H%1! $BITI]! 7-;;-$&! 6V]2! ')-=(&! &$1! A>!'$7(4:0!
(75&21A%1IA>10$))-'$)!$)0,(41)5:$&2!F)((&175)-:7(14()=-0(42!5&'1=5B() ®$&15-&()!
(0$&$7-040

(L)8!QF1'QP&IA"0-?%0'M%&H# %" ,6'J%512

W$)1!Y$%-41$H()51 (4 BHE6&0:$& HSPLE-1,!(50,!.%&0:$&!10;(5);>!4(H5)51('1>(114>41(7-05;;>!
-&1(F)51('

B+)*6R">&#D; E#-&5H#=>X#%&B(EGD;E
6,-41.%8&0:$&!(&4%)(4! @5% HAREHHAHDY%)-1>J1911H)-$)+4(4h

Il H)(-015A;('A()1,-&F!E-&'SEA2
Il SEI0$&F(4:$&2

Il 54110%41$7410;(5)5&0(2

Il 5&1)(4--(&0(1-&!:7(41$.14,$0MJ

6,(IF51(E5>!.%&0:$&!-41&$11$H: 7-4('L.$)IF)$EL,R!-11-4I$H: 7-4()b$ytt<+-d4=%

7>C;EAR">&IHE*"+N >E=E&H#EA&/;))+A;)&L(<&B(BCD;E
6,-41-411,(IH)-&0-H5;!F)$EL, | (&F-&(J
WS$)11Y $%-41-4IH$4-:$& (1541 B7O('2!,-FB1)$'%0:=-1>11)5&44,-H7(&1!,%A21$H: 7-4('L.$)h

Il 4,-HA%E,-H!1)584.()42

1 ((OI5FF)(F5:$&2 !

Il 5::-5&06;-F&('140,('%;-&F2

Il 5&'17-&75;(=-5:$&!.)$7V541BU(4114,-HH-&F!)$%1(4J

6)5844,-H7(&11=$;%7(IH)$=-'(4!1,(I'(&4-1>)(N%-)("11$! 75M(14 @)[510$))-'$)4!=-5A;(!5&!
H)(-015A;(D

!
3"+H)AR">& #-(8)>#D,E&B(ECD;&

6,(IH$)1!-41H,>4-05;:>158'1'-F-15;:>1-&1(F)51(EXIHS$) 1! CI[!5&1 1,(12:%(1\V2! 5;;$E-&F!
0$&15-&()411$!A(0$7(105))-(4!$.1=5;%(1)51,()!1,5&! 7()(11)5&4-11%6&-14J

6,)$%F,|YD\21&(5)4,$)-&F 2108, 5-& H)$0(44-&F210$7H;-5&0(2!0():105:$&2!58&1.%:1;7(&12!
W$)1!Y$%-4105H EBENH()!61218$117%4116M]4J

HSY&(S) L ]



(L) CW%I1&0.0-1'.05'M%&+#'J.0.31D10#'J%512

6,(14%00(44!$.1W$) 1Y $%-41541510%41$-5&IH$) 1" (H(&'4!. %&'57 (E$5()&B&0(!5)0,-1(0194)(
6,(IH$)1!(=$;=(4!1$E5)' 15V 5&";$)'ly16$$;41W$)1!7$'@1-&!E,-0,h

1 1,(0\151(15&'TW$)1!/%1,$)-1>1)(15-&!;5& 1 SE&()4,-H2!) (F%;51$)>15%1,$)-1>215&8'1 41)51 (F-
0$&1)$IR

Il $H()5:$&4!5)(10$&0(44-$&('11$!,-FB().$) 75&0('H)-=518H()51$)4R

1 :$&ME()7!-&1()(414!15)('H)$1(01('11,)$%F,IH().$) 758&FH&M('10$&1)50142! GR(BHF,142!
5&'11)5&4H5)(&0>I$A;-F5:$&4J

XH()5:$&5;! 7-0)$75&5F(7(&1! A>! 1,(1\151(! -4! '(;-A(51(;>! 5=$-'(J! 9&41(5'2! 1,(1\151(! F$=()&4!
1,)$%F,h

Il 0$&1)501!'(4-F&2

Il '5151=-4-A-;-1>2

Il 05H-15;141)%01%)-&F2

Il 5&'10%))-'$) G(=(;!0$$)"-&5:$&]

6,-417$'(;)5:;-F&A@5%)-:%41E-1,IF:$A5:IA(411H)50:0('E,-; ("H)(4()=-&F14$=()(-F&1>J

(L)FIQ$1'W&110'Q&.066$,<D10#'Q1&ME X, 03,01V

10-$%&15'[B'@16,30
N'(-051('F)((&!1)5&44,-H7(&1!1()7-&5;2!"(=(;$H("!1,)$%F,!5!"$-&1!=(&1%)('E-1,!5&! (415A;-4,("!
F:$A5;14,-HH-&F!;-&(2!-4B&$&: 5A; (1

+5)F$L.$;;SEA10$&1)$;IN\%415-&5A;(11)5&44,-H7(&1!,%A415)(11,$4(/(7TA("(1E-1,-&'1, () $%: &F!;$F-0!
$.105))-()4!5&'15;;-5&0@$1!1,$4(11,5115g(7H1!1$!59)501!1)5L0!1$HHS$)1%8&44:05;;>J
6,(15&0,%$)!4,-HH-&F!;-&(1A)-&F4h

Il F%5)5&1(('"1A54(1=$;%7 (42

I 5;:-5&0(10$&&(0:=-1>2

e (COM(H;$>7(&1105H5A-;-152

1 $H()5:$&5;!-40-H;-8(2

Il 5&1'(05)A$&-45:$&!H51,E5>4]

I
9&1)(1%)&2! @5%)-:%4!$i()4h

Il 51&(%1)3:%6)-4'-0:$&2

Il 05H-15;1-&1(F)5:$&!=-5!1,(! @5%)-:94419#+2
1 #)((H$)1G-&M('1=5;%(105H1%)(2

Il 5&'1:$&FA()710$))-'$)!)(;(=5&0(J!

HSY&(S) L ]



6,(11()7-&5:1-41"(4-F&('.)$7!-&0(H:$& 1$!A(IF)((&X(5">h!

4,$)(IHSE()21(;(01)-1(1,5&';-&F!(N%-H7(&121. %@i51, E5>_(N-A--1>187(1,5&3;y!577$&-5<2!5&1.%;;!
(7-44-$841500$%8&:&F!5) (- & LB5]I$H:$&5;!5" G &4U

(L)L!;$%&¥1."$,<<,03]'4&1.?703".0'X-1.0'T,0#1&2.05
@5%)-:%4!,541&$!:5&'1,-&1();5&'J

\,$)1 @(5!4,-HH-&F10)(51(415&!$0(5&!,-&1()}5&'J

W$)11Y$%-41580, HYI551@(01$(14,$)1 @(5!&(1ES)M$EE&(0:&Ph

Il @5'5F5405)186$5754-85<2
Il @$7A5452

1l e5)(41\5;5572

Il @5H%1$2

Il €%)A5&]

6,(4()$%L(415)(1(4-F&('15)$%&'h

11 F%5)5&1((1IE((M:>1.)(N%(&0>2

11 )-F,1@-O('1=(44(;418"2[[BC2"[['6V]<2

Il H)-$)-1>!500(44!E-1,-&!1,(11)5&44,-H7(&111()T-&5:2
Il 5&'1-&1(F)5:$&IE-1,1#)((H$)1!5&'1&(5)4,$)-&F!_$EAJ

\,$)1 @(5'4,-HH-&F1-41&$115!H()-H,()5;150:=-1>R1-AH4&(I$.10$))-'$)") (; (=5&Q]

(LINQ$1>%21'%+'#$1'J."&,?"6",$,<<,03'4%&<%&.?%0'
N D,#15'9J;4"N

@5%)-:%415;)(5">IH$44(44(415!41)51(F-0175)-:7 (1544(1@BY)-: %4, -HH-&F+$)H$)5:$&!Y-7-1('!
8@\+Yk

U-1,-&!1,(IW$)1!Y$%-4ET][!5)0,-1(01%)(2! @\+Y WH$4-$&( 21&$11)(-&=(&1(]
@\+Y!.%80:$&415415)51 (F-01&5:$&5;175)-:7(1-8&41)% 7 @&$1I5!F(&()5:-4110$77()0-5;105))-()J
914175&'51(1-4!1,)((.$;'0

#-)412! @\+Y!5014! 5455&@15F(10$))-'$)! 580, 8) :5%&0,-&F! 5&'1 415A-;-4-&F1)$%1(4! E,()(! H)-=51(!
$H()51$)4175>1-&-:5;;>!,(4-1511(J

\(0$&'2! @\+Y!14()=(4!54!8$%&1@>0;-05;!)(4-:-(&0(! 7(0,5&- DA 45.(F%5) -&F! 0$&&(0:=-1>1'%)-&F!
F:$A5:I-4)%H:$&4J

HSY&(S) L ]



6,-)'2!@\+Y!$H()51 (415448151 (F-0-&1(). BA(LE((&'1,(11)5&44,-H7 (&1!1()7-&5;2#) ((H$) 1!CI[2!5&.!
)(F-$&5:1.((()4 B15):0%;5);>!5:$&F!1,(!@5'5F5BBBY%)-:%410$))-'$)\

14103$))-'$)41 751%)(2! @\+Y!H)$F)(44-=(;>11)5&4-:$84! 1SEHBORF 2! 4:ENO, 5&F(15F)((7(&142!
5&'1"$-&11=(&1%)(42!(&4%)-&F! 1,51 @JSIT(LO-(&0>1%::751(;>!'$7-&51 (4]

6,-4105;-A)51(N$;(1H)(4()=(4!;$F-4:0414$=()(-F&1>E-1,$%1!0)$E-&F!$%1!1,(175)M(1J

(L)PIM%&#'"%",6'.6'."W&110'4%&&,5%& " 0-$%&
\,-HH-&F!(05)A$&-45:$&!-41&$;:$&F()!154H-)5:$&5;RI-11-4141)%01%)5:]
W) 1Y $%-4HS4-:$&4!- 14(EIBRDS))-'$)!580,$)IA>!$i()-&Fh

1 9% (GF&$4:0!A%EM()-&F!-&1().50(42

Il (7-44-$8600$%&1('1H$)1105;;42

11 H)-$)-1>1A(0)1,-&F!.$)10$7H:-5&11=(44(;42

11 5&'10$))-'$) A=(;'\\S!1)5&4H5)(&0>]
S)((&!)(5'-&(441 A(0$7 (4151 0$7TH(:=(1-i()(&:51$)  2!)(-&.$)0-&F!4,-HHEB&(! ;$>5;1>15&'| ;$&F
1071)$%:&F"(0-4-$&4J

(L)S/0#122,310-1K'4.< #.2KA0GH%5,.06$,<

U,51! %;:751(;>! (;(=51(4! W$)1! Y$%-4! -4! &$1! -&.)541)%01%)(! 5:8&(2A®A[ 5&'! 05H-15;!
-&1(F)5:$&

6,)$%F,1:F, 110$%H;-&FIE4IAL&(2!1,(14(51!$.11, (| @5%)-: %4 BHAS) 11Y $%-4! (&5A; (4h

11 1)5'(1&5&0(2

Il 544(B50M('141)%01%)-&F2

1 -8&4%)5&0(15&")-4M!I7-:F5:$&2

11 A%(IA$&'4!58'14%415-856-&M('1-&41)%T7(&14]
W$)1! Y$%-4! A(0$7(4! &$1! %411 5! H;50(! E,()(! 05)F$! 7$=(42! A%1! 5! H;50(! E,()(EERBER4!
F$=0&('2""( G-4M("2!5&)BE&( J

6,-41-410%41%'-5&4,-H!-&!-14!.%;;(41'4(&4(J

(L)(* I;#&#13,-' X"#-%D1
2>IC[D[2IW$)11Y$%-41-41)(0$F&-4( 15411, ()(;-5A; (10$$) -&51$)1$.U(41()&I9&-5&IX0(5&.(('() >4 1(74]
2>1C[D 21-11-41(7A("(1-&!5;;-580(!)$%: &F!;$H-0J

! lle
HSY&(S) L ]
!



2>IC[[2!-11415&8' 415415 B[! 7-;:-$&16V]10%41$'-5&!H$) 1210(&1)5; 1 BMYHB5)-:7(1_$EA] !
911-41&$1!1,(1:5)F(411HS$)1!-&!1,(19&'-5&IX0(5&J
911-41$&(1$.11,(17$41141)51(F-05;;>10$84(n%(&:5;J

(L)(( '@%-#&,012%61
W$)11Y$%-4!'$(41&$110$7H(1(1$&.!1405;(J
9110$7H(1(41$&1(;-F(&0(2!1)%412!=5;%(10)(5:$&2!5&'10$))-'$)!141(EF)'4,-H
9&!'$-&F14$2!-11.%:; |; 35: 54

+0641$'-58!$.11,(19&'-5&IX0(5&!2;%(1+$)}'$)

HSY&(S) L ] I



(N)*IQTG'MX>Q""XZ/;'>GW/XYINQ>IY:;: T/IMIGYQ'='
EGG@G>'QG>J/Y"HQEQ:

;290" @26#*+"-'J0+2>&">="$2%'3D4%00',-.%'<>&&*4>&

(N)('O$B'.'"Y1R'Q1&D,0.2'/6"#&"-#"&.22B'Z20.1%,5.121

W$)1!' Y$%-41058&$1!1)584-:$&!.)$7!5! &5:$&5;! F51(E5S>!$.! SHH)GK-2HL(EX]4!-&1$! 5! 7%G
7-;:-$8BV]!0$))-'$)!0%41$'-5& HE) )$%F,1$H: 7-45:$&!5;$& (]
6,-41-418$115/N%(4:$&!$.!1$H()5:$&5;! (LO-(&0>J!91!-415! n%(H$3M B1,>4-042! &(1E$)M!;$F-02!5& !
0$))-'$)!5)0,-1(01%)(
S51(E5>!1()7-&5;4! 5)(1'(4-F&('1 1$! H)-$)-:4(1'$7(4:0! - 7TH$) BINH$) 1! _$E42!141$)5F(1'E(;;!:7(2!
0%41$74! -&1().50(42! 5&'! 4%HH;>! 4(0%)-1>J! 6)5&44,-H7(&1! ,%A42! A>! 0$&1)5412! 5)(! (&F-&(()
H)-$)-:4(14,-H3.$3,-H!1)5&4.()1 4H(('2! A()1,'H)$'%0:=-1>2! >5)'1'(&#42!5;;-58B1-F & ("1 40,('%;-&F 2!
5&'.(('()!4>&0,)$&-45:$&J!
I9(TH:&F11$17()F(11,(4(1.%&'57(&15;;>""-i()(&1};$F-04!E-1,-&!1,(1457(11() 7-&5;!4H50(!-&(=-15A;>!
/(5'411$!10$&F(4:$&2!40,('%;-&F!0$& -012!5&'H().$)75&0(!"-;%:$&J
6,(! W$)1!Y$%-413(F-$&5;16)5&44,-H7(&11*1#(('()!6()7-&5EBAOE4! 1,()(.$)(1&$1!5&! (NH5&4-$&!
H)$"(01J
91!-4186&0:$&5;14(H5)5:$&!41)5 HK44(&:5;!1$1%&; SOM-&F WS &(BHAR)' ()!$.1405;(2!)(;-5A-;-1>2!
5&'141)51(F-0")(;(=5&0(J
U-1,$%1!B6#6h

Il 1)5&44,-H7(&1"(&4-1>1)(75-&4!$HH$)1%&-4:01)51,()!1,5&!)$%0:&-4('2

Il 4,$)1@&(5'4,-HH-&F!05&8&%$1!405;(!H)(-015A;>2

Il 5;:-580(1)$%:&F!;$F-0!A>H544(4! @5%)-:%42

L1 #)((H$)1ICI[)(75-&4141)%01%)5;;> @R (2

Il 5&'11,(19&'-5&!X0(5&!?;%(1+%$))-'$)!;50M4!5!H,>4-05;!4E-10,>5)"]

(N)NQ$1"#&.#13,-'M"&<%6 1WA D
WB6#6!-410$80(-=(154!111,>4-05;14E-10,>5$.11, (19&'-5&!X0(58&12;%(1+$))-'$)J

9141H%)H$A(1-41&$111$10$7H(1( E-1 GRS $&!)5E!=$;%7(I!1 914! HY%) HSAEHB RS (2! 415A-;-4(2!
5&'10$$)-&51(175)-:7(]_$E4 150)$44!1,(IU(41()&!9&-5&!X0(5&!E,-;({(&5A;-&F!=5;%(105H1%)(IE-1,-&!
@5%)-:%64J

!
9&14>41(711()742!1,(11() 7-&5;H().$) 74!.$%)14-7%; 15&($%41. %&0:$&4]
! "l

HSY&(S) L ]



#-)412!-11580,$)4!1)5&44,-H7(&1!"(&4-1>2!5;;$E-&F I W$) 1! Y$%-41 1S AN (TA('('!-&! 05))-()! 5&!
5::-5&0(140,('%;(41)51,()!1,5&!1)(51(154!5&!$HH$)1%&-4:D105;; ]

\(0$&'2! -1 $H()51(4! 54! 14D, ('%;-&F! &%0;(%$)! 4,$)1@(5! 4,-HH-&F! 4()=-0(4! ;-&M-&F! V541!
1.)-0521\$%1,()&!/.)-052!@5'5F5405)2!58'11, (19&'-5&!IX0(5&1-4;5&1(0$&$7-(4J

6,-)'21-1! (&5A;(44)(01! H,>4-05;! -&1(F)5:$B-1,! #)((H$) 1! CJ[! 5&' &(5)4,$)-&F! H;5P$) 742!
0$&=():&F!1,)$%F,H%1!-&1$!(7H:$>7(&12!H)$0(44-&F 215&'1=5:%(10)(5:$&.]

#$%) 1,21 -11 4()=(4! 54! @5%}: B4, -H! F)((&! 75)-:7(! 544(2! 5;-F&-&F! 1,(! H$)1! E-1,1 1,(!
'(05)A$&-45:$&11)501$)-(4!$.!IF;$A5;14,-HH-&FJ

WB6#6!-411,()(.$)(1&$115!1() 7-&5;!-&!-4$;5:$&J191 1, 8F(1544(15.11,(10$))-'$) 14>41(7J

(N)84%&&,5%& " W1%3&.<$B'.05";B6#1D'M%6,7%0,03

W B6#6!-41 (NH;-0-1;>I H$4-:$& (" E-1, T-ABIGYAI9&'-5&! XO(5&! H$) 114>21 &8 11541 51)(H:50(7(&1!
$)(N-4:&F17(FEPAA)

91I'$(41&$114((MI1$-4H;50(1+$;$7AS2\-&F5H$)(2!$)I~(A(;!/;-J
K$)I'$(41-115g(7HL!1$1)(H;-051(!1,(1405:(1$.1e%) A5&I$) I~ (ALl 1/

9&41(5'2! \@8#6! $H()51(4! 54! 1,0(41()&! 9&-5&! XO(5&! )(;5>! 5&'1 0$$)'-&5:$&! ,IBH: 7-4-&F!
((0";:$F-02!15;;-5&0(14HS=()!1)5L02!5&'10%$))-'$)!)(;-5A-;-1>IA(LE((&h

11 /.)-05&!F51(E5>IH$)142
Il 9&'-5&IX0(5&!-4;58'1(0$&$7-(42
Il /4-5BS%:.175-&;-&(14()=-0{4J

6,-4!H$4-:$8-&F!5;; $EAIWS) 11 Y $%-4! L BBSHKFEI $&-01A%1!-&'-4H(&45A; () BI&$1!'$7-&5:&F!
_$E421A%11(8&4%)-&F!1,(>17$=(/(LO-(&1;>2!H)(-015A;>2!5& 1&5R.0(5A;>J

6,-41-411,(1(44(&0(1$.10%41$'-5&4!-HJ

(N)CQ$10Q8&,2 #1826& &, 58ED, #1-#"&1
1.)-05Z481(F)5:$&4-&0)(54-&F0%$))-'$) §-=(&J!
U-1,-&1,-45)0,-1(01%)(®)(( '0$))-'$)4H().$)7 10$7H;(7(&15)>14>41(7.%&0:$&4h

11 6,( (KL, ()&!H+3))-'$) 1I8@$7A5458H)$'%0:$&5&'11)5'( '4H-&K5.IV541)-05!

11 6,( '/K$)1,B$%1!+3$))-'$) 18e%)A585&'%41)-B&'17-&()5;IF51(ES35.\$%1,()&/.)-05!

11 6,(19&'-58X0(5&7?;%(+3F))-'$) 18WHN $%-UR:(%1)F05H-13EH=()&5&0(8& ' 10$$)'-&5:$&!
:5>()!

W)Y $%L8(4 1&$10$7H(L('E-1,10$&:&(&13F51(E5>4J

! lljo
HSY&(S) L ]
!



9ID$7H;(7(&1411,(7 IAHE&5&0-&FP G-4M-&BPA-1)5:&FB8 1415A-;-4-88))-'$) 4>41(74]
6$F(1,)21,(4(10$))-'$)41.$)7 1510$,()(&114>41(7h

11 H)$'%0:$858 11,)$%F, HUH&L, ( 10$8:&(&1
Il 05H-13E%=()&5&0(8&' 10$$)-&5:$&!$i4,$)( !

6,-411)-;51()35)0,-1(019%)0$7H: (1(4/.)-05ZD&1(;:-F(&4$))-'$)41)57(E$)MI

(N)F4.&3%'E%22%R6'4%0#8&%2]' Q$ ML B%& 15'
@%-#&,01
6,(1A;%(H)-&1!5'$H1415!0;(5)!5&' | &HE$:5A; (I'$01)-&(t
\%415-&5A;(11)5844,-H7(&1!,%A4!5)(14,-BHa&R.0,8) ("' A>!"(4-F&J
S:$A5;I (NH()-(&0(!'(7$&41)51(4!1,5111()7-&5;41)(;>-&F1 4%;(;>! $&! &(%1)5; 1 SH()51$)4! 41)%FF; (! 18
4(0%)(h

Il F%5)5&1((1A54(1=$:%7(42
Il 5;;-5&0('4H&=()!1)5L02
1 $):$&[()7)$%:&F!:$>5: 11>

WB6#6! -41 1,()(.$)(! 41)%01%)("! 5)$%&4E)51(F-0! A$-&1! =(&1%)(! E-1,! 5&! (415A;-4,('! F;$A5;!
4,-HH-&F!:-B(51h

Il 0$&1)$;4175-&;-&(14()=-0(4!50)$441/.)-05!5&"11,(19&'-5&!X0(5&2
1 5AIH)$=(&.((O"'(H:$>7(&1105H5A-:-152

11 H5):0-H51(4!-&IF;$A5;15;:-5&0(141)%01%)(42

11 5&1-4150:=(;>11)5&4-:$&-&F ! 1$E5) | BE)AS&ISH()5:$8&4]

6,(15&0,$)14,-HH-&F!;-&{)$=-'(41

Il 0$&1)501%5;|A54(1=$;%7(42
I 5;;-5&0(10$&&(0:=-1>2
1 $H()5:$&5;!-40-H;-8(2
o (CO'&AES)MI'(HL,I !

@5%)-:%421-&1)(1%)&2!$i()4h

11 51&(%1)5;15& 1415A; (1\%)-4'-0:$&2

1l -&1(F)5:$&E-1,1#)((H$)1!CI[2

Il 05H-15;141)%01%)-&F!1,)$%F,!1,(!@5%)-:%419#+2
1 $&FA()710$80(44-$&14(0%)1>2

Il 5&'15IF$=()&5&0F)5'(IH$)1!(&=-)$&7(&1J

6,-41-418&$115!1)58450:$&5;10$&0(44-$&.J
911-4¥1)51(F-0!5;-F&7(&1!1$.)$%:&F10$&1)$;2!-&.)541)%01%)(2I6& ' 05H-15;
|

HSY&(S) L ]
!



(N)LIQ1&D,0.2'@ 16,815, 2%6%¥OR.066$,<D10E, &6#'[B'
4%06#&"-?%0

W B6#6!-41'(4-F&('1.)$7!-8&0(H:$&!5415)5844,-H7 (884111 () 7-&521&$115!, >A)-IF51(E5>J

9141H,>4-05;!5& 1$H()5:$&5;!5)0,-1(01%)(!-&0;%'(4h

11 ((HM5mI8"c B1I7(1)(4<!1$1500$77$'51(10%))(&115&" 1 & (NE(&()5:$&!=(44(;4R
I $&F210$8:&%$%4A() L, (&FRSM;-&F!7%G (44(;I$H()5:$842

Il -F, §&4-1>1>5)10$&IF%)5:$&!$H: 7-4('.$)!)5H-"10$&15-&())$15:$&2

Il 7-&-75;VE(;; GI(I544%7H:$&42

11 5&151(-051('L((()!-&1().50(141)%01%)5;;>14(H5)51(1.)$7!75-&;-&(IA()1,4J

VN%5::>1-7H$) 1581211, (11()7-&5E-15;:>185:

11 9%:;>1-&1(F)51(1E-1,!5IW$) 11+$77%&-1>N\>U1(72

11 4>&0,)$&-4(1E-1,IH)(-0:=('A()1,!H;5&&-&IF2

1T -&MCILSL((0140,('%;-&F14>41(742

11 5&'10$&&(01('11$!H().$)75&0(15&' (7-44-$&4! 7$&-1$)-&F!.)$71e5>IM&(J

W)$'9%60:=-1>1-411,()(.$)((TA("(141)%01%)5;;>21&$1!'(H(&' (&LI$&ISH()5:$&5:!, ()$-04J

(N)NI'W&110'Q1&D,0.2'[B'@16,30K"Y %#'>1#&% U#
WB6#6!-41@5%)-ABHHS) 1%6&-1>11$!; (5H.)$F!'-)(01; SURIMHE ()5:$&!F) ((&!IH$)11-&.)541)%01%)(

351,()!1,5&!)(1)$IV&F!4%415-&5A-;-1>151!:51()! 415 FIAN-RE; | (TA('4!'(05)A$&-45:$&!51!1 (!
'(4-F&;(=(;d
6,-41-&0;%'(4h

I 4 $)(HSE()!IBXW\<!)(5'-& (442

L ((O1)-1(1>5)"1(n%-H7(&1!E,()(1.(54-A;(2 !

I (&)F>@L0-(&1!0)5&(4!5&'14>41(742

11 .9%;;1(7-44-$&41500$%&: &FI51!A()1,!15&'I>5) 11(=(;2

Il 5&".%(®B151,E5>! (N-A-;-1>187(1,5&%;2!577$&-52!5&".%1%)(!.%(;4<J
6,(1$ANO0:=(1-41 &$1! 1$!4(;(0115! 4-&F; (1 .%(;! H51,E5>1 H)(751%)(;>2! A%1! 1$$H)p&B=(1>! 5&'!
.%01%0k)$$1&F]

9&!'$-&F!4$2B6¥6HS4-:$84IW$)1!Y $%-HBAI(105;; [E-1,-&!(7()F-&F!F)((&!4,-HH-&F!0$))-'$)42!
)(-&.$)0-&F!:$&H() 7!)$%:&F!'(0-4-$&4]

HSY&(S) L ]



SF#D1(2E'7@&1IZ+(5!G'22H& (1>#171;1:27' 5&'+1E!
%87[&'C]

W B6#6! -4! H,>4-05;;>! 5&'I $H()5:$&5:;>! -&1(F)51('! ByL(H$)1! CI[! 5&1 1,(! 2;%(! \VIrL,)$%F,!
A$&'('10$))-'$)42!H)-$)-1>IF51(1500(442!5&'14>80,)$&-4 (140, (‘%b;-&FJ

6,-41(&4%)(411,51h

1l 1)5&44,-H7(&1IF(&()51(4!=$;%7(2

11 #)((H$)1!50:=-:(4105H1%)(175)F-&42

1 &(5)4,%)-&F!1,)$%F,H%110)(51(4!(7H;$>7(&12

11 5&'11,(!@5%)-:%419#+!1&5&0(4!1,(!_$E4!5&'1544(14]

6,(14>41(7"G-A(051(;>!15=$-"4!1,(10;544-0!1)5844,-H7(&1!1)5HI$S$: %7 (21 $E!&5:$&5;1=5;0(
6,(11()7-&5; 141H().$) 75&0(1-411,()(.$)(17 (54%) (1&$1!$&;>1-&16V]4!, 5&"('21A%11-&h

11 =59%"(105)F$IH)$0(44(2 !
11 1)5'(11&5&0(1=$;%67 (41 7$A--4('2
Il 5&10$))-'$)!)(-5A--1>150,-(=(1

(N)SW%I1&0.0-1K'4%0-166,%0"#&"-#"&1K".05";%I11&1,30#B
. +13".&56

W B6#6!$H()51(41%&'()1B5&';$) 'W$) 110$&0(44-$&I 7HE-1,!(NH;-0-114$=()(-F&1>1H)$1(0!$&4J

1&'()!1,-41.)57(E$)Mh!

11 1,(\151(15& 1W$)11/%1,$)-1>1)(15-&!;5& 1$E&()4,-HI5&')(F%;51$)>15%41,$)-1>2
11 1,(11()7-85;1-4103&0(44-$&('1$&!5!; I8 7IA54-411$1(&4%)(1-8=(417(&11) (0$£()>2
11 H().$)75&0('A(&0,75)M415)(10$&1)501%5;:>1(7TA(" (12

11 41(HB&!)-F,1415)(10;(5);>"(1&(1-&!054(4!$.\&$BI().$) 75&0(]

\1)51(F-0'=(1$!)-F,14!5)('H)(4()=("$&! 75g()4!5i(0:&Fh

I &5:$&5;14(0%)-1>2

Il 0$))-'$)!1500(44!5&"1&(%1)5;11>2

Il '515!F$=()&5&0(2

Il 7$&$H$;>15&'10$&0(&1)5:$&!)-4MJ

6,(\151(IF$=()&411,)$%F0B&1)501! (4-F&2!'515!=-4-A-;-1>215&'10$))-'$) 0$$) REHEEH()5: $&5:!
7-0)$75&5F(7(&1J

HSY&(S) L ]



(N)(* :$%&¥1."$,<<,03".6'#$1'X<1&.2%0.2'4%&1
W®B6#6!-411, BH()5:$&5:18%0; (441, (14,$)1@(5!4,-HH-&F!5)0,-1(01%)(J

e(-051('L((0'A()1,42!H)-$)-1>IE-&'$E4215&'14>&0,)$&-4('1>5) 1$H()5:$841(&4%)(11,5114 GYB!
4()=-0(415)(h

Il H)(-015A;(2
Il 0$77()0-5;;>1=-5A;(02
I $H()5:$&5;;>!(LO-(&1Y

6,(! 4,$)1 @(5! 75)M(L! -4! 'G-A()51(;>! 41)%01%)(HUESIB (01T 2! E-1,! 7%;:H:(! $H()51$)4!
(&0$%)5F(1$=()1:7(11$!H)(=(&1!10$&0(&1)5:$&!)-4MJ

6,( @5%)-:%4!\,-HH-&F! +$)H$)5:$&! Y-7-1('1 8@MH:B4! 5! 15)F(1(1)$;(! '%)-&F! (5);>! 0$))-'$)!
$)75:$&I5&'H()-$'41$.1'-4)%H:$&21580,$)-&F10$&&(0:=-1>1E-1,$%1!0)$E'-&FI$%1!H)-=51(I$H()51$)4!
541=$:%7(41751%)(J

(N)(('4.<,#2K'A.0_.[,2,#BK".05'/0116#DMND#.51'"%3, -
WB6#6!-41-&=(417(&)5'(IA>!'(4-F&J
25&MBA-;-1>1-414(0%)('11,)$%6F, h

Il $&MA()7!10$&0(44-$&!1(&%)(2

1l 580,$)!4,-HH-&F!;-&(1=$;%7(10$77-17(&142

1 -=04-1(L((0!_$E42 !

Il H)(-015A;(11)5&44,-H7(&11054, $E42

Il 5&19#B54(141)%01%)-&F!1,51!(&5A; (BEREEI&580-&F2IF)((&!-841)%7 (8142158 )-4M!
7-F5:$&J!

6,-415)0,-1(01%)(!5;;$E4BAA6!1$!50)501h

1 -&.)541)%01%)(!.%0&'42

Il H(&4-$&!5&'14$=()(-F&!-&=(415)42
1 (=(;$H7(&11&580(H5):0-H5:$&P
Il 5&'14%415-&5AG&M('105H-15;]

+5H-15;1-417$A-:-4("1&$1I$&I4H(0%:;5:=(1544%7H: $&42!A%11$&10$& 1) SHEAM )5 (!

(N)(7! M$.615>.D<\Z<'1-&%66":#&.#13,-' T%&,d%06
6,(1)57H QoH!$.\NBB#6!.$:;SEAI5!(:-A()51(10$))-'$B;-F&('11)5M01$)>]

2>H1J1 211,(11()7-&5;! (415A;-4,(W$) 1! Y$%-4!541510)(-A;(1 1)5844,-H7(&1!5&" .(('()! 0$$)'-&5:$&!
%A21)(50,-&FI5HH)$N-75103T-;;-$&16V]4l

HSY&(S) L ]



2>HIJT2!5;;-580(! (TA("-&F210$))-'$)! (8&4-105:$8&2!5&'1&(5)4,$)-&F! 1,)$%F, H%1!0$&4%$;-'51(1W$)1!
Y$96H0(&1)5;-1>1-&1U(41()&!19&-5&!X0(5&!)$%: &F1;$F-0J

2>IHITI 2! WB6#6! 4%HH$)14! 5! 751%)(! 4>41(7! , FR'CEDJ[! 7-::-$&! 6V]A! 5&0,$)("! -&! F)((&!
75)-:7(14()=-0(42!=5: %01 ) ®$&15-&()! (0$&$7-04215&'10$))-'$)10%41$'-584,-HJ

S)$EL,1-4IH50(11$!H)$1(011)(;-5A-;-1>21)(4-:-(&0(2!5&'1&5:$&5;1=5;%(105H1%)(J

(N)(8!:#8&.#13,-'X"#-%D'1
WB6#6!A(0$7(4h

Il 1,('H,>4-05;15&0,%)!$.11,(19&'-5&!X0(5&!?;%(1+$))'$)2

1 1,((&5A;()!$.1WS) 1! Y $%0%641$'-5&)$! (2

11 1,(1415A-:-4()!$.14,$(5!4,-HH-&F14>41 (742

Il 5&'1,(!_5F4,-HI(NH)(44-$&!$.! @5%HPHE&! 75)-:7(\57A-:$&J !

911-41&$1!5&1-4$:51('11()74&5;J
911-4¥5+41(7-0185:$&5;1544(1

(N)(C@%-#&,0.2'42%61

W$)141'$1&$110)(508))-'$)41A>1405;(15;$&(J

+$))-'$)4!(7(OF(IE, ()(I-&.)541)%01%)(2!05))-()42!105H-15;2!5& I F$=()&5&0(!5;-F&J

6,(IWS$) 1Y $%-413(F-$&5:16)58&44, -H7 (&L*1#(('()16() 7-&5;1-41E, ()(11,5115;-F&7(&1IA(0$7(4H,544-05;J

HSY&(S) L ]



(P)*, TX>QVG!H; TIMMIYW'>4T/QG4QZ3@&1.703
J."&,?"6 "IX-1.0'T,0#1&2.05

(P)(1Q$1'4%&1' @%-#&,01]'E&%D'*.05'T,0#1&2.056'#%'X-1.!
T,0#1&2.056
@5%)-:%4!,54!1&%$!;58&",-&1();58.'J

6,-4141)%01%)5;!)(5;-1>1-41$m(&I1)(51('154!5/0$&41)5-8&1J!1U-1,-&!1,(19&-5&!IX0(5&!?;%(1+&))-'$)2!-1!-
(&F-&(()('5415141)51(F-015'=5& 15F(J
#$)10$&:&(815;!1(0$&$7-(42!,-&1():5&'415)(105)=("11,)$%F,)$5'21)5-:215&'1-&:5&':$F-4:0410$))-'$)4J!
#$)!-4;5&'14151(42! -&1();58'41 7%4{YAR& ("1 50)$44! ES1(R! %4-&F!.)(N%(&0>2! H)(-015A-;-1>2! 5&'!
75)-17(14>41(7!-&1(;;-F(&0(15414%A4:1%1(41.$)!;5&8'1 1544

\,$)1 @(5! 4,-HH-&F! -4! 1,0(.$)(! &$1! 5&! 5%N-:-5)>! 1)5&4H$)1! 7$'(! E-1,-&! 1,-4! 2;%(H)-&1J! 91! -41 -
7(0,58-4711,)$%F ! E,-0,! @5%)-:%4! 0$&41)%0 1¥DEER! -&1();5&G! .%&0:$&5;! (0$&$7-0!4H50(!
(NL(&-&F150)$441V5411/.)-0521\$%1,()&!/.)-052! @5'5F5405)2!5&'11,(1-4:5&8' (0$&$7-(4!$.11,(19&-5&!
XO0(5&0
6,)$%F,14,$)1(5!4,-HH-&F2IW$) 11Y $%-41(=$;=(41.)$7!5H$-& L HIHD-NSWU 1 $ - 5BS) F58-4-&F!
_$E4N51,0!1,58&!170(>!)(0(-=-&F'1,(7]

(P)7'O$B";$%&.";$,<<,03'/6"#&"-#"&.22B'/011,#.[21',0’
#$1'/05,.0'X-1.0"
6,)((141)%01%)5;!4,-m4! 75M(14@{A!4,-HH-&F1%8&5=$-'5A; (1-&!1,(1U(41()&!9&'-5&! X0 (58]

#-)41211,(10$8:&%('10$&4$;-'5:$&!$.IF:$A5:14,-HH-&F!-& CRR(EGI4(;4!) ('%0(411,(1&% 7A()!$.!
)(01105:;4!5114(0$&'5)>15&'1 7@-O('H$) 14J#(('()! &(LES)MAI5) (1&$!: $&F () I1$H:$&5:R! 1, (>15)(11, (!
A50MAS$&(1$.17$'()&!75)-17(14>41 (743

\(0$&'2! 0$&F(4:$&! =$;5:;-1>! 511 75°$)! /.)-05&! F51(E5>4! -&1)$'%0(4! %&0()15-&1>! -&1$! 40,('%: (4
-&=(&1%$)>! 0>0;(42! 5&'! 1)5'(! 1&5&0(J! 6,-4! 0)(51(4! (75&"! .HP$)-&5:$&! &$'(4! O5H5A;(! $.!
47$$1,-&F!=5)-5A--1>1)51,()11,5&10$7TH(:&F.$)!=$:%7(J

6,-)'2!1.)-0514! (7()F-&F!-&'%41)-5;-45:$&! 7$'(;! -&0)(54-&F;>1)(;-(4488!:B510,2! : 7(@(&4-:=(2!
5&'1)(F-$&5;;>!"-41)-A%1("H)$'%0:BE -0, (n%-)(4! -F,()O)(n%(&0>!:$F-4:041)51,()! 1,5&!"((B
4(5405;(15;$&(J

98&!1,-4! (&=-)$&7(&12! 1,(! 5A4(&0(! $.! 5! 0%, ()(&1! 42K 5)0,-1(01%)(! '$(4! &$1! 7()(;>!)('%0(!
(LO-(&0>J!1911.)5F7(&14!1=5:%(!0,5-8&4!5&'1%&' () 7-&(4!-&'%41)-5;10$7H(::=(&(44J

HSY&(S) L ]



@5%)-: %) (4H$&A(1-41&$111$!)(H;50(!/.)-05&! F51(E5>42 18 {41951 (11, (_$EHA(LE((&!1,(7d

(P)8IM%&#'"%",6'.6'#3$1'4%%&5,0.7%0'Y %51'%+HP1"; $%&H#
;B6#1D

U-1,-&!1,(14,$)13(5!5)0,-1(01%) (2! W$) 1! Y $%-4! %&0: $&VFRY 18G: $& ! 5&'1415A--45:$&! &
&$111,(1$)-F-&!$)!'(4:&5:$&!$.11)5' (U

914N$;(1-41.$%).$:'J

#-)4121W$)11Y $%-415FF)(F51(4L.(('()!=$:%7 (4! 1$!50,-(=(1)$%:&F!"(&4-1>!1,51!-&"-=-'%5;1H$) 1
05&&$1150,-(=('5;$&(J

\(0$&'21-114>&0,)$&-4(41.((()140,('%:;(4'E-1,175-&;-&(11)5&44,-H7 (&1 E-&'SEA!1,)$%F,!1, (!
WB6#62!H)$1(0:&F)(;-5A--1>150)$44!1,(14$41(7J

6,-)'2-11H)$=-"(41=5;%F"-:$&210$7H;-5&0(2!15&'10():105:$&!-&1().50(4!=-54#) ((H$) L!ICJ[I5&!
1,(12:%(\Vr2!5;;$E-&FIF$$' 41 1$1A(11)5&4.$)BS$ 1! 70 (;>11)5&4.()(

#$%)1,2!-11 (&5A;(411)5'(11&580(2! -&4%)5&0(2! 5&1)-4M! 7-:F5:$&! 1,)$%F, ! 1,(! @5%)-:%4! O#t+
0$&=():&F!H,>4-05;!_$E4!-&ERM5A;(11)5'(10>014

6,)$%F,! 1,-41 5)0,-1(01%)(2! 4@)B! 4,-HH-&F! 4,-m4! )$7! )5F7(&1("! 75)-:7(! 4()=-0(4! -&1$! 5!
03%))-'$)&)5'(!;$F-4:0414>41(3

(P)AQ%$1'4%&1"; P& % & &, 5%&6'%+'#$1'/05,.0'X-1.0'
A2"1'4%&&,5%&

6,(! 2,%(H)-&1! '(1&(4! .$%)! .$%&'5:$&5;! 4,5/(5! 0$))-'$)42! '(4-F&("! 1$! 751%)(! H)$F)(44-=(;>!
A(1E((&!C[C15&'IC[D"J

6,(! @5'5F540B@5%)-:%4! +$))-'$)$)74! 1,(! 5&0,$)! $.! 1,(! 4>41(7J! @5'5F5405)! 0$&1)-A%1(4!
=$:9%7(2! H)$'%0:$&! -=()4-1>2! 5&1)(4$%)0(! '(H1,J! @5%)-:%4! H)$=-'(4! 5FF)(F5:$&2! H)$0(44-&F2
0():105:$&2!5&'| F51(E5>!500(44J!6,-410$))-'$)! (415A;-4,(4! (5);> A54(1:$5".$)! 1,(1 1)5844,-H7(&1!
1()7-&5;21%&' (Y H-&41#)((H$)11%:;-45:$8215&'15&0,$)4M)3: &!5&'1&(5)4,$)-&F150:=-1>]

6,(! V541!/.)-05!+$))-'8)!;-&M-&F! @$7A545!58'1e5)1(41\5;5571E-1,'W$) 1! Y $%-42!-&1(F)51(4! @5%)-:%
-&1$! V541! /)08 -&'%41)-5;! 5&'1 0$&4%7()! F)$EL,! 0$&(4J! 91! (&5A;(4! (NEISHH5:$&2!
)(-41)-A%:$&!$.1/4-58&1-&H%14215&"1-7H)$=("140,('%:; (1) (;-5A-;-1>1$%14-'(10$&F(41(!F51(E5>10>0;(4J

6,(1 \$%1,()&!/.)-051+$))-'$)2!;-&M-&F!€%)A5&!5&' @5H%1$! E-1,'W$) 1! Y$%-42! H$4-:$8&4! @5%)-:%!
&(%1)5:1)(;5>1 &$'(1)51,()! 1,5&! 5! 0$7H(:1$)J! 91! 41)(&F1,(&4! 5;;-5& BN L)5L02! -&1)$'%0(4!
)$%:&F1)('%&'580>215&'1(&,5&0(410%$))-'$)!)(4-:-(&D(J

HSY&(S) L ]



6,(! 94;5&8'1+$8&(0:=-1>1+$))-B)&M4}36&-$&21\(>0,(;; (42! +$7$)$42!5&'1$1,()! -4;5&' (0$&$7-(42!
H$4-:$&-&F! @5%)-:%4! 541 1,(! ;$F-4:04! 0$$)-&51$)! $.! 1,(! -4:5&'1 4>41(7! 5&'1 )(-&.$)0-&F! )(F-$&5;!
-&1(F)5:$&!50)$4411,(19&'-5&!X0(5&.]

BSF(1,(02!1,(4(10$))-'$)41.$) 711, (! SH()5:$&5; IF($F)5H, 18.| @5%)-: %S0(5&!,-&1();5&'D

(P)R4%&&,5%8&'M$.6,03168'8,#B"%3 -
\.$)1 @(5!09))-'$)4!5)(1&$1IA$)&!751%)(3!6,(>!(=$;=(!1,)$%F,I'(-A()S51(!H,54(4]

98&!1,(50:=5:$&! H,54(2! 0$))-'$)4! 5)(! :5%&0, (! E-1,! 5&0,$)! )$%1(42! IN(! E((M;>! 40,('%:;(42! 5&'!
0$&1'(&0( B\%-:-&F!7(54%)(42!$m(&!14%HHS) 1 (TABERIGSH)('1-841)%7(&14]

9&!1,(115A-;-45:$&!H,528()(;-5A-;-1>1-7TH)$=(42!H)-=51(1$H()51$)4! (&1()2! $H()5:&F! 0$414! &$) 75;-4(2
5&'140,('%;('5',()(&0('A(0$7(4!H)(-015A;(J !

9&! 1,($H:7-45:3&! H,54(2! 0$))-'$)4! -&1(F)51(! -&1$! 5;;-5&0(! )$%:&F! ;SIEERIDB! 581 4,9
(NO,5&F(15))5&F(7(&14!(7()F(2!5&' (7-44-$&4H().$)7580(1-7H)$=(4J

9&11,(1405;-&F1H,54(21 7@k ()51$)!"(&4-1>2!1&5&0-5:!'(H(&-&F2!5&1'515! 7$&(:45:$&!1)584.$) 7!
0%))-'$)41-&1$H() 75&(&1!-&.)541)%01%)(115>()4J

6,-4! H,54-&F! :$F-0! 5::$E4! @5%)-:%4! 13! A%-:"l 0$))-'$)4! '(;-A(51(;>2! E-1,GHHIEREE! $)!
H)(751%)(1405;(1544%7H:$&4J

(P)LIX<1&.7034%05,?%06%&";$%R#a,.[,2,#B"

\,$)1 @(5!4,-HH-&F14%00(('41$&;>1E, (&!1)(51(BH'%; (' -&.)541) %01 9R)&$1ISHHS)1%&-4:011)5'(]
#$9%6)I$H()5:&F10$& - $&4!15) (1 ER(F$:5A; (1

#-)418%5)5& 1 ((1E((M;>1.)(N%(&O03(;-5A-;-1>1-411,(10%))(&0>1$.10$))-'$)!1)%41J

\(0$&'2!)-F,1@-0O('1=(44(;211>H-05;;> A(LE((&!"2[[['5&'IC2 [[16V]42!$H: 7-4(1.$)!_(N-A--1521(&()F>!
(LO-(&0>2!5&1)5H-"119%)&5)$96&']

6,-)'21H)-$)-1>11()7-&5; 150084 ,-&\WEB6#62(&4%)-&F!.(('()415)(141)%01%)5;:>IH)$1(01(1E-1,-&!1, (!
H$)114>41(7]

#$9%)1,210,('%: (' H)$1(0:$382! E,()(A>! 1,(! H$)1! 5A4$)A4! 7-&$)! -4)%H:$&4! 1! H)(4()=(! 0$))-'$)!
-&1(F)-15J

6,(4(10$&'-:$8410$8=()1!4,$)@(5!4,-HH-&F!-&1BBEMSA; (1;$F-4:04!;2+Q3$1! 7()(;>!5!1)5&4HS$) 1!
$H:$&J

HSY&(S) L ]



(P)INM&, . #Y1-#%&'"1.51&6%,<'.05"#&.#13,-"#.#1'
10-$%&,03

6,(14,$)1 @(5'&(1ES)MH4)-=51B (0L |A>!'(4-F&II+$TH(::$&2!(LO-(8&0>2!5&'1-&&$=5:$&!
(H(&1$&I75)M(LY(5'()4,-HJ !

/111,(1457(1:7(210$))-'$)!.$) 75:$&!)(n%-)(4!41)51(F-0!5&0,$)-&FJ
6,(! @5%)-:%4N\,-HH-&FI+$)H$)5:$&!Y-7-1('18 @RS (1&('15& 1AS%& ($; (154!

Il 58&1(5);815F(10$))-'$)!(&5A;()2
Il 51415A-;-4()!'%)-&FIH()-$'41$.I'-4)%H:$&2
Il 5&'15141)51(F-0!-&1().50('E-1,!&5:$&5;IH)-$)-:(4J

1410$))-'$)41751%)(2! @\+Y!1)584-:$&4! 1 SESTHE-&F2!14;8NO0, 5&F (2!5&'1"$-&1&1%)(17$'(;42!
(&4%)-&F11,511H)-=51(I$H()51$)41%::751(;>"'$7-&51(10$))-'$)I$H()5:$&84J

6,-41A5;5&0('H)(4()=(4);$F-4:0414$=()(-F&1>IE-1,$%1!"-41$):&F! 75)M(14J

(P)P;$%&¥1.";$,<<,03".6'.0'/05"6#&,.2,6.7%0G0.[21&

\,$)1 @(5!4,-HH-&F1-418$11$&;>15!:$F-4:041-841)%7 (& 1R HAYHEU5:$& (&52(5;-F&('1E-1,!
1.)-051419&'%41)-5;-45:$&!e(05'(1TJ

2>1(&5A;-&F!,-F5)(N%(&0>2!;3B510,21) (F-$&5;;>!-41)-A%1 (", $F-4:04 TBYHH$))-'$)4h

Il 4%HH$)110$5415;!5&'1-4;5&'175&%.501%)-&F2
1) (%0(1-8&=(&1$)>!5&'E$)M-&@BH-15;1-&1(&4-1>2

Il (&5A;(17$'%:;5)!5&'1&(5)4,$)('1H)$'%0:$&2!

Il 0$&&(01\@V4!5&'I7@5)M(1!1)7411$1)(F-$&5;!1=5;%(10,5&4J

9&11,-41E5>214 @64, -HH-&F1%& () H-&)-A%1('1-& %41)-5: - 45288, $E-&FH)$'%60:$&! 1$!1$00%)!
0:$4()11$!75)M(L4!E,-;(1)(75-&-&F!-&1(F)51('!-&1$!0$&:&(&15;15&'IF;$A5;14%HH;>10,5-84J

(P)SQ&.51'E,0.0-1K'O%& ,03'4.<,#.2K'.05'>,6 ">15"-?%0
\,$)1 @(54,-HH-&F1751()-5::>1-7H)$=(411)5'('1&5&O0F&$7-04U

#-N('140,('%;(41)(%0(!-8&=(&1$)>!)-4MIN\,$)1())$%1(4!)('%0(! (NH$4%) (I W)(-015A;(!_$EA!-TH)$=(!
=4-A-;-1>)

6$F(1,()2!1,(4(10$&-:$&4!(&5A;(h

11 )(O(-=5A;(4118&580-8F2
1l 4%HHB;5-&!1&580(2
Il 5FF)(F5:$&!1&580(\.$)!(NH$)1()42

HSY&(S) L ]



11 $E()!-&4%)5&0(!H)(7-%742
Il 5&'.541()!05H-15;1)(0>0;1&FJ

6,)$%F,! W$)1! Y$%-41 BAUI& (2! @5%)-:%4! 0$&=()14! ;$F-4:04! H)(-015A-HRS&DIS! (LO-(&02!
)(-&.$)0-&F!1-141)$:(15415105H-15:15&'10$$) -&5:$&!, %A

SY#P67(7AID1(288+E21=2A!71;!S&"+;&'2+,+/+8+(\
V=()>4,$)1@(5!7$=(7(&1!F(&()51(4!'5150
2>I5FF)(F5:&F1.(('('1)5L011,)$%F,IW$)11Y$%-42! @5%)-:%41A(0$7(411,(10%41$'-5&!$.h

1 0%))-'$)!H().$)75&80(17(1)-042
1 40,('%;())(;-5A-;-1>1-&'-0514)42
Il (7-44-$&4'H)$I;(42

Il 05)F$! $E!-&1(;;-F(&0(J

6,-41 '515! ((4! H$)1! $H:7-45:$&2! 1)5'(! I1&5&0(! )-4M! 7$'(;42! -84%)5&0(! H)-0-&F2! 5&'1 41)51(F-0!
H;5&8&-&F2!1%)&-&F@(BM, -HH-&F!-&1$!IA$1,151H,>4-05;15&'1-&.$)75:$&5;1544(1]

(P)(( /06?#"?%0.24%%&5,0.7%0'.05'4%&&,5%&" W%I1&0.0-:
+$))-'$)41.5-:1&$1IA(05%4(1$.1=(44(; 4 20405%A(1$.17-45;-F&7(&1]
Vi(0:=(14,$)1 @(5'4,-HH-&F!)(n%-)(4h

11 0$$)-&51('1H$)1!E-&'SEAR
11 5)7$&-4(10%41$74158'10;(5)5&0(1-&1().50(42
11 4,5)('H().$)75&0(17(1)-04!50)$4410$))-'$)!H$) 14

@5%)-:%4! H;5>4150$&=(&-&F!5&'1 03$)'-&5:$&!)$;(2! (&5A;-&F!5;-F&7(&1! E-1,$%1! - TH$4-&F! 0$&1
5&'1(&4%)-&F11,5114, 8 15!4,-HH-&FI$H()51 (41545811 (2!18$1!510$;; (0:$&!$.1)$%1L(4J

(P)(7;#& #13,X"#-%D1

?2>1C[D[2! @5%)-:%4! $H()51EANGA; (2! 40,('%;("14,$)1 @(5! &(1E$)M&O,$)-&F!1,(19&'-5&! X0 (5&!
?,%(1+$))-'$)0

2>IC[D 211, (I&(LES)MI-41(7TA("(1-&!5;:-5&0())$%: &F!;$F-015& ) (F-$&5;!-&'%41)-5;14%HH!>10,5-&4J

2>1 C[[2! 4,$)12(5! 4,-HH-&F! ,54! .%:;>! 0$&=()1("! @5%}TE4:7(! F($F)5H,>! -&1$! 5&B0(5&!
-&1():58'21%8&' () H-&&-&FIW$) L I/618410%41$'-5&1$.19&'-5&!X0(5&!1)5'(!_$E4A]

HSY&(S) L ]



(P)(8!@%-#&,312%61
#9$)1-4;58'14151(4214$=()(-F&1>!-41&$117(54%) ("1A>!;5&'15)(5]
911-417(54%)("| AG$&&(0:=-1>10$& 1)$;

\,$)1 @(514,-HH-&F1-41 $E!@5%)-:%410$&=()14!F($F)5H,>1-&1$141)51(F>J

HSY&(S) L ]



(S)*131Z>/Q/Z; 'E>GGMX>Q"7)*
129%'A0)*0%'>="5+08KV64'304 . #$&*"-'(>B%&Y%*)0$6

(S)(I;#&#13,M"&<%61
@5%)-:%41#)((H$)1!CJ[1-41&$1!5&1%HF)5'(1$.!5&! (N-4: &F10$&(J

91!-4151)%01%)5:1)((1&-:$&! $.1 1,(1N$;(!$.1 ) (H$) 14! -&! 5! 475;:1-4;5&' (0$&$7>! $H()5:&F! E-1,-&!
0$&:&(&15;!5&"1$0(5&-0!=5;%(!0,5+&4

9&11,(10$&L(N1I$.11,(1WS$) 1 BOEE-B&!XO(5&!17:%(1+$))-'$)!5)0,-1(01%)(214#)((H$) 1! CJ[!.%&0:$&4! 54!
1,(1 H)-75)>1-&1().50(' A(LE((&! 75)-:7(! 0$&&(0:=-1>!5&'1-&'%41)-5:1=5:%(10)(3!9&! -4! 1,(14H50(!
E,()(!_$E4!5)(11)584.8)7('210$7H;-5&0(1-4 (TA("(12!=5;%(1" (&4-1>!-41-80)(54('2!5&' (NH$) 1415)(!
0$&IF%)('1.$)!F;$A5;:175)M(14J

#)(H$)1!CI['1,()(-$)('4-1415111,(10(&1)('$.| @5% HYB&4-:$&N

11 )$711)584-111$11)584.$)75:$8&2
11 )$7!,58'-&F11)5'(11$!4,5H-&F!=5;%(10,5-8.42
11 )$7I(NHS4%)(11$!)(4-:-(&0(J

9141H%)H$4(!-418$11405; (1. SHUB5NI(2! ABHLD-4-$8&2!14$=()(-F&1>2!5&'141)51(F-Q'(H1,

(S)7'@%-#&,01]'/05"6#&,.2";,%11&1,30#B'Q$&%"3$¥%3,67-6
N15'Q&.06+%&D.7%0
@5%)-:%41.50(4!141)%01%)5:1)(5;-:(410$77$&! 1$!1475;:1-4;5814151 (4h

11 -7-1(1;5&" 5=5-;5A--1>2
11 1&-1(1;5A$%)IH$H; 42

11 -F,(NH$4%) (113! (N1()&5;14,$0M42

Il 5&'1-&1(&4(IF:$A5;10$7H(::$&).$)!-&'%41)-5;105H-15:]

#)((H$)LICI[)(4HS& 411$!1,(4(10$&41)5-&1411,)$%F, I5!'(;-A()51(1'$01)-&(h

(S)81/05"6#&,.2'6%11&1,30#B'R,#$%"#',05"6#&,.2'6<&.R2)

351,()11,5&!H%)4%-&F!, (5=>2@8&(&4-=(1758%.501%)-&F 2! @5%)-:%4!544() 14 0$&E)$54()!
-410$7H;(1(2)$E1415&'5) 415)(I5HH;-(2!5& I1$EIH)$'%014!500(44! 75)M{14

6,)$%F, 1#)((H$)1!CI[2! @5%)-:%4!H5):0-H51 (417 (58-&F.%:;;>1-&!-&%41)-5;1=5:%(!0,5-&4!A>h

11 $4:&F11,(1185;2! -F,(41G5;%(1415F(4!$.1H)$'%0: 582
11 0$&1)$;;-&F10$7H;-5&0(2!0():105:$&2!A)5& -&F 2!5&'11)50(BA-;-1>2
11 4>&0,)$&-4-&F!:$F-4:04211&5&0(2!5&'175)M(11500(44J
! "o

HSY&(S) L ]
!



6,-41-41&$1151)(1)(51!.)$7!-&'%41)-5;-45:$&.]

911-41515)1().$)7!$.1-&'%41)-5;1H5):0-H5:38;-F&(1E-1,!1, (1)(5;-: (4!$.15175)-:7(1&5:$&!5&11, (!
57A-$&41$.1/.)-09419&'%41)-5;-45:$&!e(05'(189ee/!9b<J

(S)QE&11<%&#'7)*.Bb#1DE"0-?%0'9Y %#'.'g%01.:
@5%)-:%41#)((H$)1ICI[17%411&$1IA(1%& () 41$$'15415!.(&O('IF($F)5H,>]
911-4M5$41(71.%&0:$&! (7A("(150)$44!W$) 1Y $%-42ESED(&1!;$F-4:04!H5)M4A215811,(12;%[\Vr
9141'(1&-&F10,5)501()-4:0415)(h

1 A(57;(441-&1(F)5:$&E-1,11,(11)58&44,-H7(&111()7-&5:2

11 '-)(01!500(44!1$!4,$A(5!58(H @(5!&(1E$)MYU2

11 F-15:1-&1(F)5:$&/E-1,10%41$7421H$) 110$77%8&-1>14>41(74215&811)5'(1&5&0(1H;5P$) 742
11 )(F%:518)>15F-;-1>1'(4-F&('1.$)! 7-@85;(2!,-F&5;%(150:=-1>]

#)((H$)1! CI[! $H()51(4! 54H)$'%0:=(! (NL(&4-$&! $.! 1,(! HRY&S$1! 54! 5!'-40$&&(01("1)(5;! (4151(!
(=(;$H7(&1J!

(S)F4%0U3"&.7%0'M%R1&]Q$D10!51.0#.31'%+'

E&11<%&#'7)*
6,(11)%(141)51(F-01=5;%(!$.| @5%)-:%41#)((H$) 1! CINSLIFS)5: $&IHSE()
+$&I1F%)5:$&H$E()!-4!1,(I5A-;-13111$h

1 (107-&(,$EIH)$'%01415)(1544(7A; (121184, ('2!$)H50M5F(2
11 0$&IF%)(10$7H:-5&0(1 18! 7((1!'-=()4()(F%:51$)>)(F-7(42
Il 4(n%(&0(!;$F-4:04!5&'105H-15;1(LO-(&1;>2

11 5'5H1I$%1H%141)5H-">11$175)M(114-F&5;4J

@5%)-:%4"'$(41&$110$7TH(L(1$&!=$:%7(J
9110$7H(L(4I$GE!-&1(;;-F(&1;>!=5:%(10,5-&4!5)(10$&IF%6)("
6,)$%F, 1#)((H$) 1!CI[2! @5%)-:%4! A(0$7(4!1,('H:50('E)()(h

11 /.)-05&H)$'%0:$&!-4175'(175)M(LH(5'>2!
Il /4-5&815&1S++1-&H%1415)(15'5H1('11$!/.)-05&!5&' IF;$A5:I' (7582
11 H)$'%014!1)584-:$&1.)$710$77$-1>14151%4!1 1$I1A)5&'(1210():1('21&5&0(5A; (IF$$'4J

HSY&(S) L ]



(S)LY1.86$%&,085 'J,-&90J.0"+.-#"&,03]'Q$ '
X<1&.703'J%512

#)((H$)1!CJI[1-4!5&0,$)("1-&(5)4,$)-&F!5&'17-0)$F5&%.501%)-BES1! 75441H)$'%60:$8.]
@-0)8589%.501%)-&F1%&-1415)(10,5)501()-4(1A>h

Il 475;;1H,>4-05;!. $$1H)-&1Bg[[7+<2 !
11 7$'%:5)15&'_(N-A;({(n%-H7(&12
Il 4,$)11H)$'%0:$&!)%&42

11 -F,1%&-11=5:%(2

11 )5H-11%)&5)$%&'J

6,(4(1%&-1415)({(7TA("(1E-1,-&h !

1l @5%)-:%41#)((H$)1!CI[2
Il HS$)G50(&1!$F-4:0410$8&(42
11 1,(12;%(\H(0-5;V0$&$7-01r$&(J

6,-417$'(;|(&5A;(4-&'%41)-5;1H5):0-H5: §R M, $%1!;5&8'1-& 1 (&2H-4,$%1:5A$%) 4 1UB&'E-1,$%1!
(&=-)$&7(&15;!$=();$51

(SINM&,%&#B'1'4%.,06'
#)((H$)1! CJ[! .$0%4(4! $&! H)$'%01! .57-;-(4! E,()(! @5%#IBRA&F1,4! -&! ;$F-4:042! 0$7H;-5&0(2!
185&0(215&'IF$=()&5&0(IF(&()51(!"-4H)$H$):$&51(1=5t%(h

11 0$47(:0415&'175)-&( @54('IA(5%1>IH)$'%0142

Il 89%1)50(%:05:415&" (5;1,14%HH;(7(&142

11 H)(7-%7!5F)%H)$0(44-&F!15& IH50M5E-&F2

11 (;(01)$&-04!5&'1H)(0-4-$&!544(71;>2

Il H)-=51E6A(;!1&4,-&FI5&)(F-$&5;1A)5&'-&F2

11 75)-&(1-&F)(-(&1415& 1$0(5&K)-=('1751()-5:4J !

6,(4(14(01$)4!4,5)(10$77$&!1)5-14h

Il -F,1 0$7H;-5&0()(n%-)(7(&142

Il 41)$&FIA)5&'-&FIH$1(&5;2

Il 4(&4-:=-1>11$!;$F-4:041)(;-5A-;-1>2
11 41)$&F!:-&M5F(4!11$!1)5'(1&580(J

(S PQSI'EINEE1<'X<1&.?03'E2%R
#)((H$)1ICI[ISH(51(4!1,)$%F, 15!0:(5)!5& ) (H(515A; (14(n%¢&0(h
") 1E<;(EA&B-X

HSY&(S) L ]



9&H%1415))-=(1%&' () AS&'('y.) (H$) 1) (F-7(4!=-51W$) 1!Y $%-BZH &) HH-&F2!$) ' (@(5!)$%1 (4]
C)  3HE*G;)#D;E!

@-0)$51)$0(44-&F2! 544(7A;>2! 1&-4,-&F2! F)5'-&F2! H50M5F-&F2! $)! A;(&'-&F! $00%)4! E-1,-&! 0():
.50-;-:(49

DI EW?(#D;E&@&/;,N-+H#EC>
W)$'%01415)(1A)5&'(R0):1('2L;5A(;(22!5&15;-F&(IE-1,1'(4:8&5:$& G5)M(11415&'5)'4]
T 4(=<(EA&B-;X

#-&-4,(1 F$$'4! 5)(1)(-41)-A%1(! 1,)$%F,! 4,$)B(5! &(LE$)M4A! $)! (NHS)1('! F;$A5;;>! =-5! G5!
4,-HH-&FJ

6,-4!_$EI0$&=()14!;$F-4:041=(;$0-1>1&%M1)-5;!5&'118&580-5;!=5 %(

(S)94%8&&,5%8&'">1-,<&%- #B]'4%D<21703'+&,-.0'a.2"1’
4%.,06'

#)((H$)11CI[-41&$1!'(4-F&(11$!(N1)5011=5;%(1.)$7!/.)-05&! (0$&$7-(4J

911-41'(4-F&("1188B7H;(1(!/.)-05&!1=5:%(10,5-&4

6,(IF$=()&-&F!H)-&0-H;(0%))-'$)!)(0-H)$0- 1+

11 H)$'%0:$&!)(75-&4!580,%)('-&!/.)-058!0$%&1)-(42
11 =5;9%(10$7H;(:$&!$00%)4!-&! @5%)-:%42

Il 75)M(1!500(441-414,5)(2

11 )-4MI5&'T)(E5)15)(I-41)-A%1('150)$4411,(10$))-'$)]

6,-41'$01)-&(1-41(44(&:5;.$)h

Il H$;-:05;!;(F-: 7502
Il ) (F-$&5;11)%412
I $&F()7!0$))-'$)!1415A-;-1>]

@5%)-:%4! H$4-:$&4!1-14(;.1&$11541510$7TH(:1$)! 1$!/.)-05&!-&'%41)-5;1, Y AL JYA@H(L1 5 6! 50(!
1,511(&,5&0(411,(-)IF:$A5:1)(5Q,

(S)(* 12,30D10#R #$'1+&,*6'/05"6#&,.2,6.?%0 @1-.51"
0/@@!"/a:

1.)-051419&'%41)-5;-45:$&!e(05'(!H)-$)-:4(4h
1l =5:%(I5"-:$&2

HSY&(S) L ]



1 )(F-$&5;1-&1(F)5:$&2
11 (NH$)1!05H5A-1+-1>2
1 )(4-;-(&0(Y

#)((H$)1!ICI[!"-)(01;>14%HH$)14!1,(4(1$AN0:=M!A>h

Il (&5A;-&FI(NHE}B'>!1)584.$)75:$&IE-1,$%1!,(5=>105H-15;1A%)'(&2

Il :-&M-&F!/.)-05&IH)$'%0() 41 1$!F:$A5:10$7H;-5&0(15&'1&5&0(14>41(742
Il 500(;()5:&F":7( A$35)M(1R

Il )('%0-&F:$F-4:04158'10():105:$&!.)-0:$&J

@5%)-:%4! 1,%4! 0$&1)-A%1(4! 1$! 0$&:&(&15;! -&'%A1RBEUESG(H;-05:&F! 5015 A%1! A>!
41)(&F1,(&-&F!1{&'%41)-5;1(0$4>41(714%))$%& -&F1L)5'(

(S)(( 'Q1D<%&.2'T%&,d%06]' 7*8*K'7*8FK '7*F*
R%&HI21#)((H$)1!CJ[!.%&0:$&4!54h

Il 51,-F, BLO-(&0>!YDAI5&'1&(5)4,$)-&F!H;5P$) 712
11 F,1>1-&1(F)51(1E-1,WS$) 11 Y$%-411)5844,-H7 (&1 F)$EL, 2
Il 51415A--4().$)!4,$¥(510$))-'$)40

RY%&HIZB)((H$)1!ICI[I(=$;=(4!-81$h

11 51)(F-$&5:108&IF%)5:$&!, %AIGR-5&IX0(5&!5&1/.)-05&! (NH$)142
11 510(&1)(1$.!(NO(;;(&0(\.$)!0$7H;-580=(&!1)584.$) 75:$&2
11 5175F&(1!.$)!H)-=51(!05H-15;!;-&M('11$!1)5'(! $E4J

!
RY%&HIZH)((HS$)1!CI[14158&'4154h

Il 51751%)(1-&'%41)-5;1-&1().50(/(7TA("(1-&!1,(IX0(5&!+-=-;-05:$&N\151(2
11 510$)(1H-;;5)!$.| @5%)- @& $7-014$=()(-F&1>2
Il 5IF:$A5;:>1)(0$F&-4('17$'(;.$)!1475@151(1-& %41)-5;1H5):0-H5: $&.J

(S)(7'0$.#E&L1<%&HT)*/6'Y Yo
#)((H$)1!CJ[-B: =H

Il 517544175&%.501%)-&F!0$&(2
Il 51:5A%$%)!5)A-1)5F(IH;5P$)72
Il 51158-=(&!(&0;5=(2

' 5054151 (=(;$H7(&1J !

911-418)>C+*+E&+EA(*=)+#-82UH=F& ("1 15! 75N-7-4(1=5;%(! (&4-1>21)(4-;-(&0(2! 581 4$=()(-F&1>!
E-1,-&15!75)-:7(1(0$&$7>J!

HSY&(S) L ]



(S)(8!:#&.#13,-' X"#-%D'1
6,)$%F,|@5%)-:%41#)((H$)1!CI[h

1 WS$)1Y$%-417$=(41.)$711)584-1!, %AI1$!=5:%(! (&F-&(2

Il @5%)-:%4105H1%)(4!-&'%41)-5;175)F-&41E-1,$%1!-&'%41)-5;14H)5E;2

11 /.)-05&!5&'19&'-5&!X0(5&!=5;%(10,5-&4!F5-&!511)%41('10$7H;(:$&H;EP$) 72
11 1,(1X0(5&!+-=-;-05:$&!5)0,-1(01%)(!50n%-)(4!-141-&'%41)-5;10$)(J

#)((H$)1!CI[I-41E, () (D$&&(0:=-1>1A(0$7(4!4$=()(-F&15&'1)5'(|A(0$7(4!1)584.$)75:$&]

HSY&(S) L ]

IIOC



79*1QTGI@W!:4l> | JIZ>/Q/Z;'4X \@GaG " XMJIGYQ!
AX>>I@XS
?28&>7' @&>4.+$*>0'L%>)&"/26'$>'(2"&%4'5+%"0' @ &>#/%&*$6

7*)(1@%-#&,011M@dA112%<D10#K'Y %#' @,11&6,%0

6,(!@5'5F5405B@5%)-:%4108$))-'$)!-4!. $%& ' (1$&!510;(5)15&1(;-A()51("$01)-QEH=(;$H7(&12!
&$1I-=()4-$&

6,-410$))-'$)!-41&$1!'(4-F&('11$!"-4H;50(! @5'5F54@5))$'%0:$&!A54(21&$) 1$!(N1)501!=5;%(!.)$7!-1J!
911-41'(4-F&(11EN1(& | @5'5F5408%H)$'%0:=(1)(50,2!(&5A;-&F!- 141 (NH$) 1411$17$=(1.%)1,()1%H!1, (!
=5;9%(! 0,5-&2! 500(44! ,-F¥%:%(! 75)M(142! 5&' 50,-(=(! F)(51()! )(4-:-(&0(' 1,)$%F,! 41)%01%)("!

-&1(F)5:$&!E-1,! @5%)- #6BF-4:0421#)((H$) 12!5&'105H-15;14>41(74J

@5'5F5405)! )(75-841 1,(H)-75)>! H)$'%0:$&! F($F)5HIS-&! 5F)-0%;1%)(2! 14,()-(42! 7-&()5;42! 5&'!
&51%)5;! )(4$%BB4("! =5:%(! 0,5-8&4J! @5%)-:%4! .%&0:$&4! 545 PE"-:$&2! 0$7H;-5&0(2!
1&580-&F2!5&' F51(E5>! H:5P3)7)5&4.$) 7-&F!)5E! $)! 4@BH$0(44(! $%1H% 14! -&1$! 7 G
H)$'%01411,51105&17((1!1,(1415&'5)'42!:7-&F 215&'10$77()0-5; (NH(015:$&41$.IF;$A5: 1A%>()4J

6,-4'$01)-&(15=$-"410(B%7";$F-0J19&41(5'2!-1!(415A:-AUAG5; 1=5:%(15)0,- 1 (OLEIE,-0,H

Il @5'5F5405)!" ((H(&4!-&'%41)-5;1$%1H%1!5& | (NH$)110$7H(::=(&(442!5&
1l @5%)-:%4141)(&F1,(&4!-141)$;(15415!1)%41(1H)$0(44-&F 2!;$F-4:042158'105H-15:1-&1().50(,

6,(10$))-'$)'1,0(-$)(")(H)(4(&14! (0$8$7-0/(N1(&4-$821&$11(0$&$7-014%A4:1%:$&

7*) 7" #&.#13,-">.7%0.21]'0$B'Q$,6'4%&&,5%&'/6'
E%"05.79%0.2
6,(!@5'5F5405B@5%)-:%4103$))-'$)!-41&$11$HHS$) 1%&-441) BOLEE)5;

@5'5F5405)IH$44(44(41 40558 21 A-$'-=()4-1>21H)$'%0:$&!" (HEA%61!.50(4!10$&41)5-&14!1-&!:$F-4:041
)(;-5A-:-1>211)5'(11&5&0(!500(442!0():105:$&!-&.)541)%01%)(2!5&' H)(-015A;(1 75)-:7 (1 0$&&(0:=-1>J!
@5%)-:%4! H$44(44(4! 0$7TH501& (442! F$=()&580(! 41)(&F1,2! #)((H$)1! 05H5A-;-: (42! 5! 751%) (! 9#+2
&(%1)5;1"%)-4'-0:8R61!;50M4!I5!;5&" -&1():5&'15&'H)$'%0:$&! 1544

6,(10$))-'$)!)(4%;=(4!1,(4(154>77(1)-(4! E-1,$%1!.$)0-&F!(-1,()!0$%&1)> 1$! A(0$7(14$7(1,-&F!-1!-4!
&$1

2>1:-&M-&F! @5'5F5406))$'%0: $&! (&F-& (115! @5%)# %411 (7/05H5A-;-:(42!1,(10$))-'$)h

Il 0$&=()14!.)5F7(&1(/(NHS$)14!-&FH)(F51('2!AS&MS5A; (|_$E4
11 415A--4(4175)-7("(75&'11,)$%F,1H)(-015A; (1.((O! 4()=-0(42
Il (&5A;(410$7H;-5&0(21A)5& -&F 215811&-4,-&F10:$4()! 1$!F;$A5; 1 15)M(142

! lloj
HSY&(S) L ]
!



Il 5&'15&0,$)4!1)5'(11&5&0(15&'1)-4M!75&5F(7(&11E-1,-&!511)%41('1"%)-4'10:$&J
6,-41-41&$1I5!A-;51()5;11)5'(1)$%1(J A BYI0$ES7-014H-&(150)$44!1, (19&'-5&! X0 (B&

7*)8IM% &PV % &#' 4% D<21D10#.&,#B]'Q%.D.6,0.".05'M%&#
"0p".6'.6".' @".2W.#1R.B":B6#1D
M(1&-&F!.(51%)(1$.11,-410$))-'$)!-4!- 14 HEEBI$) 114> 77 (1))

6$5754-85!1-41&$1!5!.((()!5HH(&'5F(J19BBEF5409)HH)-&0-H5;175)-:7((F51(ER$5&0,$)-&F!1, (!
0$9%& 104 -&'%41)-5;2! 5F)-0%;1%)5;2! 5&' YASAIANHS)14J1 W$) 1! Y$%-4! -41 &$1! 5! 0$7H(:1$)! 1$!
6$5754-8&5R!-11-4%4(7-010$7H;(7(&1

U-1,-&!1,(103$))-'$)!5)0,-1(01%)(h
Il 6$5754-&5! .%&0:$&41 54! 1,(1 H)$'%0:$&! F51(E5>PHI$R0(&1)5:&F! (NH$)1! =$;%7(42!
0$84%;-'5:&F! $)-F-&! 05)F$2! 5&'1 5&0,%)-&F! @5'5A8405)-:7(! -&1().50(! E-1,! 1,(!
)(F-$&0
1T WS$)11Y$%-41.%80:$&4154!1, (G558 (-41)-A%:$&!IF51(ES2IE, ()('H)$0(44-&F 2!
1&-4,-&F210():105:$&2!1&5&0-&F 2!5& 1$&E5)')$%:&FI$00%)]
6,-41'%5E51(E5>! 7$'(;10)(51(4!5D$8&:8&%$%4! 75)-:7(1=5;%(10,528)51,()! 1,5&! 5!, Y6B&' @HSM(!
'(H(&'(&0>JIV50,IH$)1141)(&F1,(&411,(1$110!)(;(=5&0(h
11 6$5754-&5!F5-&41)(;-5A-;-1>21405;(I5FF)(F5:$&82!5&'1 75)M(1!500(44J
11 W$)1Y$%-41F5-84141)%01%)('11,)$%F, H%121-&'%41)-5;15'50(&0>215&10$))-'$)10(&1)5;-1

6,(10$))-'$)!1,0(.$)(")(4H(014!85:$&5:14$=()(-F&L>IE -;(1A%-; - 8% 0:$&5;!-&1 () (H(&'(&0(

7*)AX<1&.7%0.2'M,22.&6'%4%BR, 5% &
6,(10$))-'$)!$H()51(4!1,)$%F,!.$%)!7%1%5;;>1)(-&.$)0-&F!M-;;5)4J

#-)4215IN(" B>2!E((M;>!4,$)B(5!4,-HH-&F! ; $BA{1E((&! 6$5754-&5! 5&"T W$) 1! Y$%-4! (415A;-4,(4!
H)('-015A-;-1>J! 3(;-5A-;-1>2! &$1! .)(n%(&0>! 5;$&(2! -4! 1,(! .$%&'5:$&! $.! 5FF)(F5:$&2! H;5&&-&F 2!
1&5&0(J

\(0$&' 2!505'5F5405)!e(4MIE-1,-&!1,(!@5%)-:%41#)((B$)4!54!5!'('-051('1-&1().50(1.$)! @5;5F54>!
(NH$)1()4J! 6,-4! -4! &$11 51 4>7A$;-0! '(4M2! A%1! 5&! $H()5:$&5;! H;5P$)7! .$)! 5FF)(FB.$582! 0S$;'
0$%$)"-85:$&2!0$7H;-5&0('H)(H5)5:$&2!5&' ! (NH$)1!)(5'-&(44J

6,-)' 2E5;%(!15"-:$&! A(.$)(1)( GNHS$)IA(0$7(4!4>41(75:01)51,()!1,5&!5',$0J!/0:=-:(4! 4%0,! 54!
F)5'-&F2! H50M5F-&F2!1&-4,-&F 2! ;5A(;;-&F2!0():105:$&2!5&'! ;-F, 1! H)$0(44-&F! $00%)! E-#,-&! @5%)-
#)((H$)1!ICI[(&=-)$&7(&12!(&5A;-&F!H)$'%014!1$!05H1%)(!,-F,()!75)F-&4!5&'(&1()H)(7-%A175)M(14J
1

"ol
"IHSY&(B) - /]



#$%)121)5'(11&5&0(15&'1)-4M! 7-:F5:$&5) (1 (TA("(1-)(01:>1-&1$!1,(10$))-'$)!;: $F-0J!3(0(-=5A; (4!
1&580(2! HYENH$)1! 185&0-&F2! S5FF)(FEREA("! -8&4%)5&0(2! 5&'1 E$)M-&F! 05H-15;! 4$:%:$&4! 5)(!
41)%01%)('11,)$%F,!1,(!@5%)-:%419#+21;-&M(11$!H)(-015A;(!_$E4N)51,()!1,5&14H(0%:;5:+(1=$;%7(4J

6SF(1,02!1,(4(1H-:;5)410$&8=()117$=(7(&1!-84:$1(7-011)5'¢

7*)HA4%&E&,5%&'4%%&S5, 78806 " #06?7#"?%0.2'
X11&&1.-$

6,(! @5'5F5405B@5%)-:%4!0$))-'$)!'"$(41&$11)(n%-)(15!,(5=>14%H)5&5:$&5:15%1,$)-1>1 1$!.%680:$&J!
U,511-11)(n%-)(4!H)(0-4-$&10$$) -&5:$&!E-1,$%11A%)(5%0)5:01E(-F, 1

I1-F,14$))-'$)1+$$)-85:$&!@(0,5&-47-411,()(.$) (' (&=-45F(2!.$0%4('1$&h

11 H$)BEHS$)1LISH()5:$&5;!5:-F&7(&12

11 4,-HH-&F140,('%:;(4!5814()=-0(")(;-5A-+-1>2

Il 0%41$74158'10:(5)5&0(!,5)7$&-45:9&2

Il '51514,5)-&F!$&!=$:%7(421415&'5)'42!5&'1H().$) 758.0(2
Il 5&'(405:5:$&!H51,E5>41.$)!'-4)%H:$&4]

6,-4! 7(0,5&-47! )(75-&4! 1(0,&-05:2! A-:51()5:2! 5&'! &&&-:052! $H(O)5:&F! 1,)$%F,! (N-4:&F!
-&4:1%:$&4NIH$)115%1,$)-:(42!10%41$7415'7-&-41)5:$842!;$F-4:041$H()51$)4215&1)(;(=3&1!5F (&0-(4

6,(! SANO:=(! -4! &$1! F$=()&5&0(! (NH5&4-$& 242047 0$,()(&0(! B(&4%)-&F! 1,511 1,(! 0$))-'$)!
9%&0:$&415415!H)(-015A;(2!-&=(415A;(IH;5P$)7!)51,()!1,5&!5!0$;;(0:$&!$.!H5)5;:(;130:=-:(4J

7*)LIO$B'#$1'4%& &, 5%&86-#"&.22R.0 .[21"
6,(!@5'5F5405B@5%)-:%410$))-'$)!-41'(4-F&('11$ PB&O(5A; (|A>10$841)%0I$&

914! AS&MS5A-;-1>1 '$(4! &$1! )(;>! $&! 4%A4--(4! $)! 4H(0%:5:=(! F)$EL,! 544%7H:$&4J! 91! )(414! $&!
41)%01%)5;15'=5& 15F(4h

)>A+C=#H<+&=%

#-N('@>145-;-&F 4158 1415A; () $%6)6F0(1=$:5::-15215::$E-&FI(NH$) 1()42!1&5&0-()42!58.1-8&4%) ()41 1$!
H;5&!5F5-&41IM&SE&!40,('%;(4]

F2?)>7#D:R

2>1 0$84$;-'5:&F! )5F7(&1(! @5;5F54>! (NHS$)14! 1,)$%F,! @5%)-:%42! 1,(! 0$))-'$)! 50,-(=(4! 405;(2!
)(%O0(41H()G6&-1!;$F-4:0410$4142T58$=(4 A5)F5-&-&FIHSE () E-1,105))-()4!5& 1A%>()4]

[;,N-+#EC>&/>E=)#-+*#[RE

HSY&(S) L ]



@5%)-:%##)((H$)1! 5&'1 0():105:$&! (0$4>41(7! )('%0(4! )(F%:51$)>! .)-0:$3&2! 4,$)1(&4! G
7 5)M(12!58'1(&5A;(410$84-41(81!N%5:-1>EHLAIS:E(1.501$)!.$)!H)(7-%7!75)M(14]

K()+*A+CD;E#-&/;EWALEC>

6)5'(11&5&0(2!-&4%)5&0(2!5&1)(0(-=5A;(4!41)%01%)('!1,)$%F, 11, (! @5%)-: %4194+ A(&(11B)E7!) %; (
‘SEI415A--1521(&.$)0(5A-;- 152158 1-&1()&5:$&5:10)(-A-;-1>J

6,(1)(4%;11-4:$E()!1)5&450:$&1)-4M2!:F, 1()1H)-0-&F14H)(5'42!5&1,-F, ()I05H-15: 1H5)EEH 55881 !
0$7H)$7-4-&F14$=()(-F&L>]

7*)N;#& #13,-'X"#-%D16'%+'#$1'4%&&,5% &
111751%)-1>211,(!@5'5F54BE)5%)-:%4103$))-'$)!"(;-=()4h

11 415A;(IA54(;-&(11,)$%F,H%1!.$)IWS$)11Y $%-4158 @(BI&($HES)M2

11 -&0)(54('I(NH$)1!=5:%(105H1%)(\.$)! @5'5F5405)2

1 4%415-&('1%:;-45:$&1$.1#) ((H$) 1ICI[15&'1&(5)4,$)-&F!.504;-: (42

1 (HO-&1(F)5:$8!$.11)5'(1&580(-&1$1)(5;1(0$&$7>1_$E42

Il 5&'1H$;-:05@F0$&$7-01-&1(F)5:$&!1,)$%F,106=(;$H7(&1!)51,()!1,5&!" (H(&'(&0>J !

6,-41-41&$11510$))-'$)!$.10$&=(&-(&0(J190SY)15)!$.10$84(n% (&

7*)P'Q$1'4%&&,5%&'0,#%$,04#%$1'/05,.0'X-1.0'A2"1"
1&-5,#1-#"&1
U-1,-&!1,(1A)$5'()19&'-5&!X0(5&17;%(1+$))-'$)2! 1, (! @5'5F54B8) 5%)-:%4!5N-41.%&0:$&4154h

Il 5E$:%7(1580,$).9)14,$)1@(5!4,-HH-&F2
Il 5H7$&41)5:$&I7$'(; 1.$)!-4;58A$4;5& 10 =(;$H7(&12!
11 5&1511(7H:51(1.$).%1%)(10$))-'$)4!;-&M-&F! @5%)-:%411$1V54115&' \$%11()&!/.)-05]

911 H)$=(4!1,511475;;1 4151(4! 5&'1 ;5)F(! H)$'%0:$&! F($F)5H,-(4! 05&! 0$; BAGIEAQ! -:%:$&! $.!
4$=()(-F&I2IH)$=-"("11,(14>41(7!-4!'(4-F&('15)$%8&11)%41210$7H;(7(&15)-1>215&'14,5)("1=45;%(J

7*)942%6,03'M%6,7%0,03

6,(!@5'5F5405B@5%)-:%410$))-'$)!)((1&(41)(F-$&5;!-&1(F)5:$&! &$11541)(-41)-A%:$&!$.1405)0-1>2!
A%1IRNH5&4-$&!$.1(0$8$7-014HBO(

2>15;-F&-&F! H)$'%0:$&! F($F)5H,>! E-1,1 4>41(7!-&1(;;-F(&0(2! 5&'1=$;%7(! E-1,! =5;%(2! 1,(! 0$))-'$)!
(TA$'-(411,(10(&1)5;!1,(4-41$.11,-412;%(H)-&1h

1,51IWS$)11Y$%-42!541+%641$'-5&1$.11, (19&'-5&!X0(5&!2;%(1+$))-'$)2!0) (51(41H)$4H()-1>1&$1IA>I5 ALY
_$E421A%1IA>I$)0,(41)5:&F!11(7J

! Cll
HSY&(S) L ]



"l
HEY0&(S) -+
I-.-

/1

C["



7()*1Q>1Y;EX>J/YW' ;4N TY QX' Q>1QGW/4'31>/Q/IG
@GaG"XMJIGYQ'>J'9I7:

28>7'M"$*>0"-"(2*//%0)'<>7/"06'$>'<>&&*4>&' ($"E*-*#%&"" 04" (>B%&%*)0$6'
30#$&.7%0%

70(1Q%1"#&.#13,-'/D<1&.7?11

#3$)1 5&! -4;5&'1 4151(! H$4-:$&-&F! -14G9BUIS$-5&! $.1 1,(1 9&'-5&! XO(5&! 2;%(! +$)RIFB)-:7(!
0$8&(0:=-1>105&&$LIANGL('154151H%)(;>10$77()0-5; (N1()&5;+1>]

\,-HH-&F! 05H50-1>2! )$%:&F! )(;-5A-;-1>2! 5&'1 0$))-'$)! 0$&:&%-1>! 5)(! &$1! &(%1)5;! =5)-5A;(4J!
(107-&(11)5'(1)(4-:-(&0(2!-&'%41)-5:11,)$%F, H%12!-&=(41$)10$&1'(&0(2!5& 1 (0$&$7-014$=()(-F&1>]

@5%)-:%4! 5;)(5'>! H$44(44(4! 5! 41)51(F-0! 75)-:7(! 544(1! 05H5A;(! $.! 5&0,$)-&F! 1,(4(! .%&0:$&4h!
@5%)-:%4! \,-HH-&F! +$)H$)5:$&! Y-78@\+YH 6,(1 0,5;;(&F(! -4 &$1! -&4:1%:$&5:! 0)(5:$82! A%1!
75&'51(/(=$;%:$&]

U-1,-&!1 1,(1 W$)1! Y$%-4! BT [! 5)0,-1(01%)(2! @\+Y! (=$:=(4! .)$7! 5! &5))$E:>! '(1&("! &5:$&5;!
4,-HH-&F!1 0$7H5&>! -& 181351 (F-0! 75)-:7(! '(=(;$H7(&1! 5)7 2! 5;-F&("! E-1,1 0$))-'$)! 50:=5:$&2!
)(4-;-(&0(2!5&); $&E() 714>41(71415A--1>]

6,-4!(=9%;%:$&!-41&$1!-'($;$F-05;J!191!-4141)%01%)5;J

707'@%-#&,01]'Q$1";#.#110-$UER &, SHE&EP1'].& 1#'
-.216'Q%$1D
6,(11)5&4.$)75:$&!1$.1@\+Y!-41F%-'(1A>1510;(5)!5&'-40-H;-&("'$01)4&(h
6,(\151(I5A4$)A4IH-$&(()!)-4MI5&'1(84%)(4!10$&:&%-1>R
1,(IH)-=51(14(01$)"")-=(41405;(2!(LO-(&0>2!5&'10$7H(::$&J

@\+Y1-411,()($)(&$1IHSA-:$&(15415!'$7-&5&110$77()0-5;I$H()5 2$8$)1541514%A4:1%1(1.$)!H)-=51(!
4,-HH-&F!;-&(4319141)$;(-4!1$h

11 %&;$0MI0$))-'$)4!1,511'$1&$1!>(117((11H)-=51(1)-4MI1,)(4,$;'42

Il 415A--DO$&&(0:=-1>1'06)-&FIH()-$'4!$.1=$;5:1-1>2

Il 5&'10)$E'-&IH)-=51(1$H()51$)4!$&0(!_SEAIA(0$7(1H)(-015A;(15& IAS&NMISA; (I
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Within the Scoreboard 2050 framework, custodial performance is reflected indirectly through
leading indicators rather than headline outcomes.

These indicators capture system behaviour before GDP or trade volumes adjust, and include:

Il continuity of trade finance eligibility,

Il stability of insurance and guarantee coverage,

Il capital tenor preservation during volatility,

Il speed of post-shock normalisation, and

Il retention of corridor usage behaviour following disruption.

These measures ensure that resilience is evaluated as system endurance, not short-term
optimisation.
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914175&'51(1-411$!)(H$4-:$&! @5%)-:%4! (0-4-=(;>h

)$7158!1$i4,$)(141)%01%)-&F1"%)-4'-D:$&
1$!1,(105H-15;10-1>1$.1/.)408%))-'$)!5&1$0(5&!"(=(;$H7 (&1!
6,(1\(0)(15)-51H

Il 0%)51(4!A5&M5A;(IA;%(!1(0$&$7>!5&'10%))-'$)!H-H(;-&(4

Il 415&'5)-4(4!'$0%7(&15:$&2!\V\S!7(1)-042!5&')-4M!.)57(E$)M4

Il 7$A-;-4(4'H)-=51(105H-15;!5;$&F4-'(1e#94!5&"14%$=()(-F&!-&41)%7(&14
1 4%HH$)14!1)5'(11&5&0(2! 0S¥ IH5>7(8142158)-4M! 7-:F5:8&

Il 5&0,$)4!/.)-05&!"(=(;$H7(&11&5&0(11$!)(5;!;$F-4:04!5&'11)5'(14>41(74

t AU&(11,%4 A(0$7(411,(14(51!$.!05H-15: 2 BNE) L YSUAS-&4! 1,(14(511$.175)- 7(1SH()5:$&4!
5&'1'-H;$750>]

!
@5%)-:%4!'$(41&$1!(N1)501105H-15;1.)$71.)-05]

917$A-;-4(4! 05H-15:! .$)! /.)10B'( G-AM-&F! -&=(417(&12! 500(;()5:&F! (N(0%:$&2! 5&' )('%0-&F!
)5F7(&15:$&!A(LE((&!H)$"(014!5&11&5&0-()4J

7P)PI06?7#"?%0'/aVQ$1'X-1.0'@,<2%D.-B'¥W%I11&0.0-1
Z0.#

Neutrality as Strategic Influence

6,(IX0(5&e-H;$750>*1S$=()&5&0(!]&-1!-41(N1()&5E60-&FA)5iE:! 1, (1X0(5&\151 (U
914N$;(1-41.%8&0:$&5;2!&$110()(7$&-5;J
911H$4-:$&4! @5%)-:944154h

Il 0$&=(&$)!$.1U(41()&!9& -5&IX0(5&!75)-:7(1"-5:$F%(
1l 0$$)-&51$)!$0$))-'$) G(=(;!415&'5)'4!5& ' fWI4
Il 0%41$-5&81$.14,5)(1$0(5&'515!5&'1-&1(;:-F(&0(1H)$1$0$; 4

! CTI
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chatgpt://generic-entity/?number=0
chatgpt://generic-entity/?number=1

11 (5'()1-&14%415-&5A;(14,-HH-&FIF$=()&5&0(
1 &(%1)5:1=(&%(1.$)!5)A-1)5:$&!I5& - 4H%1(!) (45:%6:$&

@5%)-:%4!"$(41&$114((MI'$7-&5&0(J
911$i()4F$=()&58&0(2!1)%412!5&'10$&:&%-1>
9&!5&1-&0)(54-&F;>1.)5F7(&1(1$0(5&!)(F-$&2!&(%1)5:- 1> ADBAE-0!-& %(&0(

TP)SME&, | #1";1-#90&.&?-,<.?7%0421.&'GO#&B'O,#$%"#'

@,2"?%0
6,-4IF$=()&5&0(17$'(;1-41(NH;-0-1;>I'(4-F&('11$!) (75F84=5 1B (01%$)!;('-&! (N(0%:$&J
W)-=51(1501$)4!(&F5F(11,)$%F,h

11 1()7-85;15&'1-&.)541)%01%)(10$80(44-$&4

11 0$))-'$)!5&" ((1\Wb4

1l -&=(417(&1IE-&'SE41%&'()!11,(17;%(IVO$&$7>198=(417(&1IW;5P$)7
Il 5'=-4$)>15&'11(0,&-05;10$77-g((4'8&$BIS$;-:05; 2 &SKF %;51$) b<

6,(\151('IF$=()&4!1,(14>41(7J
6,(! H)-=51(14(01$)!A%-;'421$H()51(42!-8&$=51(42!5&'1405;(4!E-1,-&!-1J

7P)(*'4.[,01#W1112'/0#13&.7%0]'W%I1&0,03'#$1";B6#1D'.6'
X071

6,(1.$%)!-&4:1%:$&AI$H()51(I54HBF;(IF$=()&5&0(!5)0,-1(0126)1(F)51('11,)$%F, ! +5A-G(4(;!
$=()4-F,115&14,5)(1H().$)75&0(!-&'-051$)4]

6,-41(&4%)(411,51h

11 HS$)12!#)((H$)12!05H-15;175)M(142!5&1-H;$750>1&(=()!")-tn!5H5) 1
Il H$;-:05;10>0;(4!'$!1&$1-4)%H114>41(7!;$F-0
Il -&=(41$)!0$&1'(&0(1-414%415-&('150)$4415'7-&-41)5:$8&4

S$=()&5&0(")(75-&4'F,12141)51(F-02!5&"%)BA;(

7P)(('Q$14"6#%5,.00%-#&,01'9"%-"' 15:
@5%)-:%41'$(41&$114((MI1$ISE&!)(F-$&5;1544(14]
9114((M4!0$b41$'>11,(14>41(74!1,)$%F 'E,-0,!1,$4(1544(14!5)(1&58&0('2!F$=()&('2!5&'10$&&J01 ("

! CTc
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!
9&!1,(IX0(5&!+-=-;-05:$&\151(2!F$=()&580(-4!&$1!$%(),(5'
911-411 4)-75)>1&41)%7(&1!$.14$=()(-F&1>

HSY&(S) L ]
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7P)(N>/;h;K'>G;MNGYAG'=", XaG>G/WYQI'9l7:
Ho%#*)0*0)""0'5+%"0' (6#$%7";2"$' A04. &% #

7P)(8>16,2,10-1'.6'@16,30K"Y %#'4%070310-B
9&!1,(10$&1(7H$)5)>!F;$A5;(0$&$7>2)-AM!-41&$!;$&F () (H-4$'-0J
911-4141)%01%)5:J

\%HH;>! 0,5-&4! SYISH('! A>! F($HS;-:05;! )(5;-F&7(&12! 0;-751(! =$;5::-1>2! 05H-15;! 0$&0(&1)5:$&2!
)(F%;51$)>!'-=()F(&0(2! 5&'1 1(0,&$;$F-05;!'-4)%H:$&J!6,(4(1.$)0(4! 5)(1 &$1! 1(7H$)5)>14,$0MAR! 1, (>!
5)(1(&'%)-&F!.(51%)(4!$.11,(IF;$A5;14>41(7J

#$)1475;;1-4;58"14151(421)(4-;-(&0(105&&S$LIA(11) (51(1541581(7 ()F(&0>1) (4H$&A(17(0,5&-47'$) I5IHS;-0>!
SHH(&-NJI9117%ATTAC" (15111, (1:(=(;'$.1(0$&$7-015)0,-1(01%)( J

6,(IX0(5&!+-=-;-05:$&N\151(1-411,()(.$)(1&$1!'(4-F&('11$! (;-7-&51(1)-4MJ
911-41'(4-F&("11$A4$)A2!)(-)(012!5&'1$%1;581!-1

3(4-:-(&0(!-4!18$1158!$%10$7(11$!A(150,-(=(15m()!F)$EL,J
911-4164-F&IH)-&0-H: (11,511(&5A; (4!F)$EL, 11$1(&6)(

7P)(0>1+&.D,03">,6_JE&Y%D'GH<%6"&1$H-#"&1

+$&=(&:$&5;185:$&5;1)-4MI 7585F(7(&1!.$0%4(41$&! 0$& &F(&0>!H;5&&-&F 2141$0MH-;-&F 2!5&'1)(50
-&1()=(&:$8J16,(4(11$$;41)(75-&1&(0(445)>21A%1!1,(>15)(I-&A%LO-(8&1!-&I5IES): 1$.14>41 (7-Q1=$:5:;- 15

6,(IX0(5&!+-=-;-05:$&N\151(I5'$H14!5!i()(&1!H$41%)(J
3-AM1-415")(44('141)%01%)5;:>!1,)$%F, h

1 -=()4-1(10$))-'$)!5)0,-1(01%)(42

Il 7$'%;5)15&'15'5H:=(1-&.)541)%019%)(2

Il &(%1)5;IF$=()&5&0(!H$4-:$&-&F2

11 05H-15:141)%01%)(411,51!-41)-A%1(/(NH$4%)(2

11 5&14%$=()(-F&L>(N()0-4("11,)$%F,|05H5A-:-1>1)51,()!1,5&10:$4%)(J

9&11,-417$'(;4-;-(&0(I-415! AB1)$'%01!$.IF$S$ I (4-FRI&S1514(H5)3g;-0>!'$75-8J
! c™
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7P)(FQ$1#& #13,->,6_'@%D.,06'%+'#%$1'/05,.0'X-1.0

U-1,-&!1,(19&'-5&! X0(5&!4>41(72!1=(141)%01%)5;1)-4M!'$75-&4!5)(!) (OEBGUEY! 1,) (514! 1$IA(!
(5)('21A%1I585)57(1()4! 1$IA(!" (4-F&('15)$%&]

#-)412175)-:7(10$&0(&1)5:$8J!S:$A5; 14, -HH-&F!-&0)(54-&F;>! 5=$%)4!5!:-7-1('1 &% 7 AGHAZ(F5
5&'15::-5800$&1)$:: (1&$' (4 X=(FH(& (&O(1$&!5&>14-&F;(1)$%:&F!:$F-0! (NH$4(4! (0$&$7- (4! 1$!
'(0-4-$&4!15M(&!.5)! A(>$&11,(-)10$&1)$:

\(0$&'210;-751(15&1(&=-)$&7(&15;!=$:5:;-1>IW$) 14210$5415;1-&.)541)%01%)(2!5&'175)-&(1-& %64 1)-(4!
-&0)(54-&F;>! (NH$4(! 13! (N1)(7(! E(51,02! (=$;=-&F! 0$7H;-5&0(! )(F-7(42! 5& AGRIF
(&=-)$&7(&15;14,-m4J

6,-)'21F($H$;-:05;1.)5F7(&15:$&8J16,(19&-5&! X0(5&!-41(7()F-&F15415141)51(F-0'1,(51)('E, () (11)5'(2!
4(0%)-1>2!"-H:$750>2!15&'105H-15:1-&0)(54-&F;>1&1()4(01J

#$%)1,2! 05H-15;1 =$;5::-1>1 5&'T H)$N(01! .)5F7(&15:$8J! @58>!/.)-05&! SRBSO(58$(014! 5)(!
=-5A;(21A%1!141)%FF;(11$!5A4$)A1)-4M!A(05%4(105H-15;1-41.)5F 7(&1('2!H-H(;-&(4!;50M!0$, ()(&0(2!5:
-417-4H)-0('D

#-m,21-84:1%:$&5;1")-mJI!U, (| F$=()&5&0(!-41.)5F 7(&1('1$)! SBIH5& (‘22! 4>41 (74 E(5M(&! $=()!
7(1 ®=(&E,(&!544(141)(75-&141)$&IFJ

@5%)-: % (4HS$&A(11$!1,(4(1'$75-841-&B1'(.(8&4-=(
911-415)0,-1(01%)5;J

7P)(U4%&&,5%&'>16,2,20<2900.2, #RI11&'@1<10510-1
6,(IX0(5&!+-=-:-05:$&N\151(I-4!'(4-F&('11$!5=$-""(H (&' (&0>!$&!5&>14-&F;(10$))-'$)2!, %6A2!$)H5) 1&()
@5%)-:%4!580,$)4h

1 7%::H:(14,$)1@(5'4,-HH-&F10$))-'$)42

1 -=04-1(L(CO'&(LES)MA2 |

Il H5)5:;(;!1)5'(15&105H-15;1H51,E5>42

11 5&1-&1()SH(5A;(IH$) 1158 $F-4:0414>41(74]

6,-41'-=()4-105:$&"'$(418$110)(51(1)(%&'5&0>!.$)!-14ISE&I45M(J
9110)(51(8H:$&5;-1

U,(&! -4)%H:$&! 5i(014! $&(1)$%1(2! _$E4! 5)(1)(-)(01(1)51,()! 1,5&! -&1())%H1(J! U,(&! F;$AS5;!
)$%:&FIH5g()&4!4,-m2!@5%)-:%4!55H1896114>41(7-0""-4:$05:$&.J

2>IC[D[2!1,-4!;$F-01415A;-4(41&5:$85;10$&&(0:=-1>]
2>1C[D 2!-1!'(;-=()4!)(F-$&5;1)(;-5A-t-1>]
! cC
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?>1C[[2!-11H$4-:$&4!@5%)-:%4!541511)%41(')$%:&F!5;1()&5:=("-&!5!.)5F7(&1("E$);'J

9&!1H)50:05;11()742! 1,-410$))-'$)!)(4-;-(QBE&=(F(4!-& W$) 1! YSUE-4) (1 '-=()4-1('1 1)5'(1)$%1(42!

&(%1)5;! F$=()&5&0(2! 5&'! OSREBM('! ;$F-4:04! -&1()4(01J1 WS$)1! Y$%-41 '$(4! &$1! (;-7-&51(! )-4MR! -
5A4$)AMIA>! $i()-&F! 058:8%-1>2! 0$$)'-&5:$82! 5&'1 1)%41(' $H:$&5;-1>1 50)$44! 1,(! 9&'-5&! X0(5&/!
4>41(70

7P)(N42,D.#1'>16,2,10-1'Q$&%"3%$'J%5"2.&,#B'.05'
[0#122,310-1

+;-751(!)(4-;-(&0(1-&!1,(IX0(5&!+-=-;-05:$&N\151(1-418$1!1) (51(154!5!0$7H;-5&0(!{N()0-4(J

911-41(7A("('11,)$%F h!

Il 7$'%;5)IH$)115&'11()7-&5;! (4-F&2

11 0;-751(G(4-;-(&1IN%5>15& 1>H”F-&(()-&F2

I (N-A((&OF>1-&1().50(41)51,()!1,58!4-8BA(;!"(H(&'(&0>2

1 )(5:G7((&=-)$&7(&15:17$&-1$)-&F!1,)$%F,11,(IX0(5&e-F-15;!16E-&2
Il 5&15'5H:=(1@5)-&(\H5:5;!W;5&&-&FJ

351,()! 1,5&! ;$0M-&F! -&18! )-F-'1-&.)541)%01%)(! 544%7H:$&42! @5%)- Yo H) (S A(BL! 05&!
(=3$;=(15410;-751(!)(5;-:(4!5&1415&'5)'410,5&F(J

6,-4! GHH)$50,! )('%0(4! :$&H)7! (NH$4%)(! E,-;(! H)(4()=-&F! $H()5:$85;! _(N-A-Gi5410)-:05;!
5'=5&15F(1-&!5!'(05)A$&-4-&F175)-:7(1(0$&$ 7]

7/P)(P4.<#.2'>16,2,10-1'E&%D'E&.3,21'M&% E05 G403
;B6#1D6

X&(1$.11,(17$411H()4-41(&1!)-4MA!-& N TS (;$HT7 (&1!;5&'405H(I-41&$1!1, (I5A4(&0(!$.105H-15; 2! A%1!
05H-15;!.)5F-1&&=(417(&14!1,51105&&$1I5A4$)A!=$;5::-1>I A(05%4(! 1,(>!5)(141)%01%)(1 54! -4%:51
H)$"(014J

6,(IX0(5&!+-=-;-05:$&N\151(I15")(44(411,-41A>14,-m-&F!1,(1%&-11$.1-&=(417(&1h
)$71-&'-=-'%5;1544(14
1$:&1(F)51(14>41 (74158 H:5P$) 24

6,)$%F,t AU&(14105H-15;15)0,-1(01%)(h

11 )-AMI-41-41)-A%1('150)$441HS)PS:-$4!)51,()!1,5&!10$&0(&1)51('1-&!4-&F;(1544(142
11 1)5'(11&5&0(1-41580,$)('11$1)(5;1;:$F-4:0415&'11)5'(]_$EYU2
A& (N&5&0(I-41%4(11$10)$E-&!H)-=51(105H-15;218$114%A4: 1%1(1-12

! CLC
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11 0%))(&0>2!10$%&1()H5)1>2!5& 1HS:-:05;1)-4M4I5)(IH)-0(11)584H5)(&1;>

6,-411)5&4.$)741)(4--(&0(! )$7! 5!'(.(&4-=(! &(0(44-1>! -&1BB&O-&F! 5'=5815KE; $E()-&F! )-4M!
H)(7-%7415&'1-&0)(54-&F!(N(0%:$&!10$&1'(&0(J

7P)(3;%11&1,30#B>1+&.DI&AK.[,2,#B X11&'4%0#&%2

9&!5&!-&1()0$&&(01('1$0(5&! (0$&$7>2! 4$=()(-F&1>!-41 &$!;$&F()! 4(0%)('1 A>!-4$;5:$&! $)! SE&()4,-H!
5:$&(J

911-414(0%)("1/A>h

Il 0$&1)$:!$=()!0)-:05;!-&1().50(42

Il $E&()4,-H!$.14>41(7!-&1(;;-F(&D(2

Il 05H50-1>11$185&0(2!-84%)(2!5&'15)A-1)51(1544(142
Il 0$8:8%-1>!$.10$8&(0:=-1>1'06)-&F!41$0M42

11 5&10)(-A--1>1541518(%1)5:10$$)'-&51$)J

@5%)-:%4!'$(41&$114((MILSISE&!)(F-$&5;1544(14]
9114((MA1D$641$'>11,(14>41(7411,)$%F, IE,-0,11,$4(1544(1415)(11&5&0('2!F$=()&('2!5&10$&&{01 ("
6,-41-M4$=()(-F&L>IAS!'(4-GR1IA>I(NO: %4+ $&.]

+)9%60-5;;5211, - 4$=()(-F&BFHM (2! &$1!"-:%1 (2! A>141)(&F1,(&-&F!/.)-05&108$))-'$)4!5&'1 4>41(74!
)51,()!1,5&! A>H544-&F1 1,(7J! @5%)#0%6)5&0(! F)$E4! H)(0-4(;>! A(05%4(! -11)(-&.$)0(4! ) (F-$&5;!
)(4-;-(&0(3

7P)74>16#&.,0#'B'@16,30%.#'J."&,?"6'4%06-,%"62B'

119,56
3(4-;-(80(1-41)(-&.$)0('1&$11$&;>IASIE 511-41A%-; 121 A% ASIE SHEB;;>15=$-'(1
@5%)-:%410$&40-$%4;>15=$-'4h

Il 7-;-15)-4-&F!1)5'(10$))-'$)42

Il 1&5&0-5;-4-&F!544(141E-1,$%11)(5;!(0$&$7-01_$E42

[ $OM-&F!-&1$14-&F;(15;;-580(42!.%(;42!$)!F($H$;-105;1A;$042
Il F$=()&-&F!1,)$%F,!10$&1)$;1)51,()!1,5&!0$$)"-&5t$&J

6,-4!"-40-H;-&(! $.1 )(41)5-&D(4()=(4! &(%1)5;-1>2! (N-A-;-1>2! 5&()FED%4TE57)-A%1(4! 1,51!
A(0$7(1-&0)(54-&F;>!=5:%5A; (154! F;$A5;14>41(741.)5F 7(&1J
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7P)7(Y1"#&.2,#B'.6'.">,6 _'[6%&<?%0'$.0,6D
K(%1)5;-1>1-41&$11H544-=-1>]

911-4141)51(F-0IH$4-:$&-&FJ
2>1)(75-&-&FI511)%41(' 2! G- 7$&-01H;5P$)71-&!1,(19&'-5&!X0 (582! @5%)+%4h

11 SE()4IHS:-:05:1)-4MIH)(7-%742

11 59)5014!)$%:&F"'(0-4-$&41'%)-&FIH()-$'4!$.11(84-$&2

11 (&5A;(410$$H()5:$&E,()(IA-;51()5;10,5&&(;4!5)(10$841)5-&('2
Il 49%415-8&41-&=(41$)!0$&I'(&0(150)$44!F($HS;-:05:10>0;(4J

9&!510$&1(41(175)-17(14H50(2!&(%1)5;- 1> A(OZBAL (7'F; %4

7P)7T/067#"?%0.2'>16,2,10-1"'.08%6070",#B
6,(IF)(51(41;$&B()7!)-4M!1$10$7H;(N!4>41(741-418$114,$0M2!A%1!)-mJ
6,(IF$=()&5&0(!5)0,-1(01%)(I'(1&("1-&!+,5H1()!CC!-4!1,()(.$)(-14(;.15!)(4-;-(&0(!7(0,5&-47312>h

Il 4(H5)5:&F'F$=()&5&0(!.)$7!(N(0%:$&2

Il 5&0,%)-&F!0$$)-&5:$&!51!+5A-&(1!;(=(;2
I -7-:&F!-&4:1%:$&5;H)$;-.()5:$&2

Il 5;-F&-&F!75&'51(4!1$!4>41(7'$%10$7(42

@5%)-:%41(8&4%)(410$,()(&0(150)$44!'(05'(41)51,()! 1, 5&+-&-41)5:$841

/P)78>16,2,10-1"-&%66'Q,D1'T%&,d%06

Il ?2>IC[D[2! @5%)-:%4!50,-(=(4!4,$0M!5A4$)H:$&N!415A;(10$&&(0:=-1>2!H)('-015A;(IF$=()&5&0
5&'10)("-A;(I05H-15;!7$A-;-45:$8&J

11 2>IC[D 2!1-1I'(;-=()4!)(F-$&5;1)(;-5A-:-1>h11)%41('10$))-'$)42!415&'5)'4!;(5'()4,-H2!5&'H;5P$) 7!
)(4-;-(&0(J

11 2> C[[2! -1! (TA$-(4! 4>41(7-0! (&'%)5&0(h! 5&! $0(5&! (0$&$7>! 05H5A;(! $.! 5'5H:&F! 1$!
1(0,&$;$F-05;210;-75:02!5&'IF($H$;-:05:11)5&4.$) 75:$&E-1,$%1!;$44!$.10$)() (&0(J

3(4-;-(&0(1751%)(4!E-1,1405;(J

7P)7@%$1";,%I11&1,3048'1,5105
6,(19%;:751(1$%10$7(1$.!1,-415)0,-1(01%) (I-418$1!-&4%;5:$&.1.)$7!)- AUBE AFoDI5'=5815F (
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911-MBA-F&('1(0$&$7-011)584-:$&!4>41(E, $4(1HY%) H$A (-4 BRAS)AI54>77(1)>1)51,()11,5&!
()54(1-1215&'11$10$&=()1!1,51154>77(1)>1-&1$!41)%01%)(1%HF)5'-&FJ
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